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taxpayers’ money in 1981, I am con-
cerned about the hangover that will
follow these festivities today.

Recall that back in 1981, they had
surplus projections, too. In President
Reagan’s first budget, incorporating
his major tax cut, the administration
projected a $28 billion surplus in the
fifth year, 1986. In the actual event, the
federal government ran up a $221 bil-
lion deficit in 1986. The Reagan budget
was thus off by $249 billion in its fifth
year alone. Over the 5 years covered by
the Reagan budget, its projections were
off by a total of $921 billion.

Expressed relative to the govern-
ment’s total outlays, the first Reagan
budget’s surplus projection for 1986 was
off by an amount equal to fully a quar-
ter of all the government’s spending.
Expressed as a share of the gross do-
mestic product, the first Reagan budg-
et’s surplus projection for 1986 was off
by 5.6 percent of the economy.

If this budget resolution conference
report is off by the same share of the
economy as President Reagan’s budget
was, it will miss the mark by $744 bil-
lion in the year 2006 alone and $2.9 tril-
lion over 5 years.

As both Senators CONRAD and BYRD
have ably pointed out, the people who
make the surplus projections, the Con-
gressional Budget Office, say in their
own report that they regularly miss
the mark in their projections. CBO
says that over the history of their 5-
year projections, they have been wrong
in the fifth year by an average of more
than 3 percent of the gross domestic
product. Thus, CBO says right in their
own report that just their average
error in the past would lead you to ex-
pect that they will be off by $412 billion
in 2006.

We should not commit to massive tax
cuts of the size in this conference re-
port on the strength of these flimsy
projections. Rather, we should enact a
moderately-sized tax cut now, and re-
visit the possibility of additional tax
cuts in a few years if the projected sur-
pluses actually materialize.

And this budget resolution con-
ference report also puts the Nation’s
needs in the wrong order by commit-
ting to these massive tax cuts before
we have updated and ensured the long-
term solvency of the Medicare system.
In their 2001 annual report, concluded
under the Bush Administration, the
Trustees of the Medicare Hospital In-
surance trust fund project that its
costs will likely exceed projected reve-
nues beginning in the year 2016. The
Trustees say: ‘‘Over the long range, the
HI Trust Fund fails by a wide margin
to meet our test of financial balance.
The sooner reforms are made the
smaller and less abrupt they will have
to be in order to achieve solvency
through 2075.”

This budget resolution conference re-
port puts the Nation’s needs in the
wrong order by putting these massive
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tax cuts before extending the solvency
of Social Security. Social Security’s
Trustees remind us again this year
that when the baby-boom generation
begins to retire around 2010, ‘‘financial
pressure on the Social Security trust
funds will rise rapidly.” The Trustees
project that, as with Medicare, Social
Security revenues will fall short of out-
lays beginning in 2016. The Trustees
conclude: ‘“We should be prepared to
take action to address the OASDI fi-
nancial shortfall in a timely way be-
cause, as with Medicare, the sooner ad-
justments are made the smaller and
less abrupt they will have to be.”

We know, these are not alarmist pro-
jections. These projections were signed
by, among others, Secretary of the
Treasury Paul O’Neill, Secretary of
Labor Elaine Chao, and Secretary of
Health and Human Services Tommy
Thompson. If the right hand of this
Government knew what the left hand
was saying about our future commit-
ments, we would not be acting first to
cut taxes and only later taking steps to
extend the lives of Medicare and Social
Security.

This budget resolution addresses only
one side of the Nation’s needs. It is a
lopsided budget. And we can do better.

Let us not neglect our long-term
commitments to Medicare and Social
Security. Let us not squander years of
efforts to balance the budget in one
great fiscal jubilee.

I urge my Colleagues to reject this
conference report. And let us begin to
address the long-term needs of our Na-
tion.

The PRESIDING OFFICER. The Sen-
ator from Nevada, Mr. ENSIGN.

Mr. ENSIGN. Mr. President, on be-
half of the leader, I have a number of
items for wrapup. I ask the following
consents as in morning business.

————

EXECUTIVE SESSION

EXECUTIVE CALENDAR

Mr. ENSIGN. Mr. President, in execu-
tive session, I ask unanimous consent
that the HELP Committee be dis-
charged from further consideration of
the following nominations, and, fur-
ther, the Senate proceed to their con-
sideration: Pat Pizzella, PN296; Ann
Combs, PN354; David Lauriski, PN324;
Shinae Chun, PN370; and Stephen Gold-
smith, PN222. I further ask unanimous
consent that the nominations be con-
firmed, the motions to reconsider be
laid upon the table, any statements re-
lating to the nominations be printed in
the RECORD, the President be imme-
diately notified of the Senate’s action,
and the Senate then return to legisla-
tive session.

The PRESIDING OFFICER. Without
objection, it is so ordered.

The nominations considered and con-
firmed are as follows:
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Pat Pizzella, of Virginia, to be an Assist-
ant Secretary of Labor.

Ann Laine Combs, of Michigan, to be an
Assistant Secretary of Labor.

David D. Lauriski, of Utah, to be Assistant
Secretary of Labor for Mine Safety and
Health.

Shinae Chun, of Illinois, to be Director of
the Women’s Bureau, Department of Labor.

Stephen Goldsmith, of Indiana, to be a
Member of the Board of Directors of the Cor-
poration for National and Community Serv-
ice for a term expiring October 6, 2005.

———

LEGISLATIVE SESSION

The PRESIDING OFFICER. Under
the previous order, the Senate will now
return to legislative session.

———————

TEACHER APPRECIATION WEEK
AND NATIONAL TEACHER DAY

Mr. ENSIGN. Mr. President, I ask
unanimous consent that the Senate
proceed to the immediate consider-
ation of S. Res. 85, submitted earlier by
Senator WARNER for himself and oth-
ers.

The PRESIDING OFFICER. The
clerk will report the resolution by
title.

The legislative clerk read as follows:

A resolution (S. Res. 85) designating the
week of May 6 through 12, 2001, as ‘‘Teacher
Appreciation Week”, and designating Tues-
day, May 8, 2001, as ‘‘National Teacher Day’’.

There being no objection, the Senate
proceeded to consider the resolution.

Mr. ENSIGN. Mr. President, I ask
unanimous consent that the resolution
be agreed to, the preamble be agreed
to, the motion to reconsider be laid
upon the table, and any statements re-
lating to the resolution be printed in
the RECORD.

The PRESIDING OFFICER. Without
objection, it is so ordered.

The resolution (S. Res. 85) was agreed
to.

The preamble was agreed to.

(The text of the resolution is located
in today’s RECORD under ‘‘Statements
on Submitted Resolutions.”)

HONORING THE NATIONAL
SCIENCE FOUNDATION

Mr. ENSIGN. Mr. President, I ask
unanimous consent that the Senate
proceed to the immediate consider-
ation of H. Con. Res. 108, which is at
the desk.

The PRESIDING OFFICER. The
clerk will report the concurrent resolu-
tion by title.

The legislative clerk read as follows:

A concurrent resolution (H. Con. Res. 108)
honoring the National Science Foundation
for 50 years of service to the Nation.

There being no objection, the Senate
proceeded to consider the concurrent
resolution.

Mr. ENSIGN. Mr. President, I ask
unanimous consent that the concur-
rent resolution be agreed to, the pre-
amble be agreed to, and the motion to
reconsider be laid upon the table.
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The PRESIDING OFFICER. Without
objection, it is so ordered.

The resolution (H. Con. Res. 108) was
agreed to.

The preamble was agreed to.

AUTHORIZING THE USE OF THE
CAPITOL GROUNDS

Mr. ENSIGN. Mr. President, I ask
unanimous consent that the Senate
proceed to the immediate consider-
ation of H. Con. Res. 74.

The PRESIDING OFFICER. The
clerk will report the concurrent resolu-
tion by title.

The legislative clerk read as follows:

A concurrent resolution (H. Con. Res. T74)
authorizing the use of the Capitol Grounds
for the 20th annual National Peace Officers’
Memorial Service.

There being no objection, the Senate
proceeded to consider the concurrent
resolution.

Mr. ENSIGN. Mr. President, I ask
unanimous consent that the concur-
rent resolution be agreed to and the
motion to reconsider be laid upon the
table.

The PRESIDING OFFICER. Without
objection, it is so ordered.

The concurrent resolution (H. Con.
Res. 74) was agreed to.

—————
HONORING THE “WHIDBEY 24”

Mr. ENSIGN. Mr. President, I ask
unanimous consent that the Armed
Services Committee be discharged from
consideration of S. Res. 80 and the Sen-
ate then proceed to its immediate con-
sideration.

The PRESIDING OFFICER. Without
objection, it is so ordered. The clerk
will report the resolution by title.

The legislative clerk read as follows:

A resolution (S. Res. 80) honoring the
“Whidbey 24 for their professionalism, brav-
ery, and courage.

There being no objection, the Senate
proceeded to consider the resolution.

Mr. ENSIGN. Mr. President, I ask
unanimous consent that the resolution
and preamble be agreed to en bloc, and
the motion to reconsider be laid upon
the table, with no intervening action.

The PRESIDING OFFICER. Without
objection, it is so ordered.

The resolution (S. Res. 80) was agreed
to.

The preamble was agreed to.

The resolution, with its preamble,
reads as follows:

S. RES. 80

Whereas the Electronic Countermeasures
Squadron One (VQ-1) at Whidbey Island
Naval Air Station performs an electronic re-
connaissance mission for the defense of our
Nation;

Whereas on April 1, 2001, a VQ-1 EP-3E
Aries II electronic surveillance plane col-
lided with a Chinese fighter jet and made an
emergency landing at the Chinese military
airfield on Hainan Island;

Whereas the 24 crew members on board the
plane (referred to in this resolution as the
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“Whidbey 24”’) displayed exemplary bravery
and courage and the highest standards of
professionalism in responding to the colli-
sion and during the ensuing 11 days in deten-
tion in the People’s Republic of China;

Whereas Navy Lieutenant, Shane J.
Osborn, displayed courage and extraordinary
skill by safely landing the badly damaged
EP-3E; and

Whereas each member of the ‘“Whidbey 24
embodies the selfless dedication it takes to
defend our Nation: Now, therefore, be it

Resolved, That the Senate—

(1) expresses relief at the release and safe
return of the ‘“Whidbey 24 and shares in
their families’ joy;

(2) applauds the selfless devotion to duty of
the “Whidbey 24 who risked their lives to
defend our Nation;

(3) praises the ‘“Whidbey 24’ for their pro-
fessionalism and bravery and expresses the
admiration and gratitude of our Nation; and

(4) acknowledges the sacrifices made every
day by the members of our Nation’s Armed
Forces as they defend and preserve our Na-
tion.

———

RECOGNIZING THE IMPORTANT
ROLE PLAYED BY THE SMALL
BUSINESS ADMINISTRATION

Mr. ENSIGN. Mr. President, I ask
unanimous consent that the Senate
proceed to the immediate consider-
ation of S. Res. 86, submitted earlier by
Senator BOND for himself and others.

The PRESIDING OFFICER. The
clerk will report the resolution by
title.

The legislative clerk read as follows:

A resolution (S. Res. 86) to express the
sense of the Senate recognizing the impor-
tant role played by the Small Business Ad-
ministration on behalf of the United States
small business community.

There being no objection, the Senate
proceeded to consider the resolution.

Mr. BOND. Mr. President, as has been
the tradition for the past 38 years, the
President of the United States has
issued a proclamation calling for the
celebration of Small Business Week.
Today, we are in the middle of Small
Business Week 2001, which is being
sponsored by the Small Business Ad-
ministration. The purpose of this
week’s celebration is to honor over 25
million businesses that make up the
U.S. small business community. It is
very appropriate for us, today, to rec-
ognize the importance of America’s
small businesses, and the significant
role played by the Small Business Ad-
ministration, SBA, in our Nation’s eco-
nomic growth.

Congress established the SBA in 1953
to provide financial and management
assistance to start-up and growing
small businesses. Over the past 48
years, the success of SBA in meeting
its missions is legend. It maintains a
portfolio of guaranteed small business
loans and disaster loans totaling more
than $45 billion. And the Agency has
guaranteed another $13 billion in ven-
ture capital investments to small busi-
nesses. To compliment it successful
credit programs, the SBA’s manage-
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ment assistance programs were deliv-
ered to more than one million small
businesses during the past fiscal year.

Over the past decade of record eco-
nomic growth and prosperity, U.S.
small businesses have been the engine
driving our economy. More than 99% of
all employers in the United States are
small businesses, providing nearly 75%
of the net new jobs added to our work-
force. Small businesses have proven,
year-in and year-out, that they are a
potent force in the economy, account-
ing for 51% of the private sector out-
put. And their sights are not set just at
home; leading the way toward a global
economy, the small business commu-
nity represents 96% of all U.S. export-
ers.

Over the past 6 years I have been the
chairman of the Committee on Small
Business, and I have witnessed the
enormous potential of America’s small
businesses at work. They are flexible;
they are creative; they give us jobs;
they provide economic growth; and
most importantly, they provide hope
and a future for millions of families
and communities across our great na-
tion.

The resolution now before the Senate
recognizes the critical role played by
small businesses and the Small Busi-
ness Administration in this business
community. It is appropriate that we
take a moment from our hectic lives to
acknowledge the success of small busi-
nesses and to encourage our federal
government to continue to provide its
help to insure future successes.

I urge each of my colleagues to vote
for the Small Business resolution as a
way to thank the SBA and the small
business community for its contribu-
tions to our Nation.

——————

IMPORTANCE OF THE SMALL
BUSINESS ADMINISTRATION

Mr. KERRY. Mr. President, I speak
today in strong support of the sense-of-
the Senate resolution introduced by
Chairman BOND and myself, recog-
nizing the important role played by the
Small Business Administration on be-
half of the United States small busi-
ness community. I am pleased to say
that nearly every Senator on the Small
Business Committee has cosponsored
this important Resolution. I would like
to thank Senators BURNS, LEVIN, BEN-
NETT, HARKIN, SNOWE, LIEBERMAN,
ENZI, WELLSTONE, CRAPO, CLELAND, EN-
SIGN, LANDRIEU, EDWARDS, and CANT-
WELL for showing their support for
America’s small businesses by cospon-
soring this Resolution.

Mr. President, small businesses keep
the U.S. economy moving. They are re-
sponsible for employing more than 52
percent of the private workforce; for
generating more than 51 percent of the
nation’s gross domestic product; and
are the principal source of new jobs.
They were also responsible for helping



		Superintendent of Documents
	2016-07-01T10:52:35-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




