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pounds of food goes to waste each year 
in the United States. If a small per-
centage of this wasted food could be re-
directed to food banks, we could make 
important strides in our fight against 
hunger. In many ways, current law is a 
hindrance to food donations. 

The tax code provides corporations 
with a special deduction for donations 
to food banks, but it excludes farmers, 
ranchers and restaurant owners from 
donating food under the same tax in-
centive. For many of these businesses, 
it is actually more cost effective to 
throw away food than donate it to 
charity. The hunger relief community 
believes that these changes will mark-
edly increase food donations—whether 
it is a farmer donating his crop, a res-
taurant owner contributing excess 
meals, or a food manufacturer pro-
ducing specifically for charity. 

This bipartisan legislation was intro-
duced separately by Senators LUGAR 
and LEAHY with 13 additional cospon-
sors including myself. It has been en-
dorsed by a diverse set of organiza-
tions, including America’s Second Har-
vest Food Banks, the Salvation Army, 
the American Farm Bureau Federa-
tion, the National Farmers Union, the 
National Restaurant Association, and 
the Grocery Manufacturers of America. 

Under current law, when a corpora-
tion donates food to a food bank, it is 
eligible to receive a ‘‘special rule’’ tax 
deduction. Unfortunately, most compa-
nies have found that the ‘‘special rule’’ 
deduction does not allow them to re-
coup their actual production costs. 
Moreover, current law limits the ‘‘spe-
cial rule’’ deduction only to corpora-
tions, thus prohibiting farmers, ranch-
ers, small businesses and restaurant 
owners from receiving the same tax 
benefits afforded to corporations. 

This provision would encourage addi-
tional food donations through three 
changes to our tax laws: 

Expand Deduction to All Business 
Taxpayers: This bill will extend the 
‘‘special rule’’ tax deduction for food 
donations now afforded only to cor-
porations to all business taxpayers, in-
cluding farmers and restaurant owners. 

Enhance Deduction for Food Dona-
tions: This legislation will increase the 
tax deduction for donated food from 
basis plus 1⁄2 markup to the fair market 
value of the product, not to exceed 
twice the product’s basis. 

Codify Lucky Stores Decision: This 
bill will codify the Tax Court ruling in 
Lucky Stores, Inc. v. IRS, in which the 
Court found that taxpayers should base 
the determination of fair market value 
of donated product on recent sales. 

I encourage my colleagues to join me 
in this important bipartisan effort to 
increase savings opportunities for 
lower income working Americans, to 
encourage the charitable giving of all 
Americans, to provide additional re-
sources for the charitable organiza-
tions which serve their communities, 

and to encourage additional donations 
of food to alleviate hunger. I would 
also like to thank President Bush for 
his leadership in this critical area. 

f 

THE VERY BAD DEBT BOXSCORE 
Mr. HELMS. Mr. President, at the 

close of business yesterday, Tuesday, 
May 22, 2001, the Federal debt stood at 
$5,658,520,030,420.14, five trillion, six 
hundred fifty-eight billion, five hun-
dred twenty million, thirty thousand, 
four hundred twenty dollars and four-
teen cents. 

One year ago, May 22, 2000, the Fed-
eral debt stood at $5,673,858,000,000, five 
trillion, six hundred seventy-three bil-
lion, eight hundred fifty-eight million. 

Five years ago, May 22, 1996, the Fed-
eral debt stood at $5,117,440,000,000, five 
trillion, one hundred seventeen billion, 
four hundred forty million. 

Ten years ago, May 22, 1991, the Fed-
eral debt stood at $3,464,163,000,000, 
three trillion, four hundred sixty-four 
billion, one hundred sixty-three mil-
lion. 

Fifteen years ago, May 22, 1986, the 
Federal debt stood at $2,030,146,000,000, 
two trillion, thirty billion, one hundred 
forty-six million, which reflects a debt 
increase of more than $3.5 trillion, 
$3,628,374,030,420.14, Three trillion, six 
hundred twenty-eight billion, three 
hundred seventy-four million, thirty 
thousand, four hundred twenty dollars 
and fourteen cents during the past 15 
years. 

f 

ADDITIONAL STATEMENTS 

RECOGNITION OF LARRY SINCLAIR 
∑ Mr. GRASSLEY. Mr. President, since 
1963, the month of May has helped the 
nation focus on the contributions and 
achievements of America’s older citi-
zens. Fewer people over the age of 65 
require nursing home care and more 
are living on their own, with little or 
no outside help. Older Americans in-
creasingly redefine modern maturity, 
re-shape cultural boundaries and dispel 
age-related stereotypes associated with 
getting older. They are leaders in our 
families, in our workplaces and in our 
communities. 

One of these leaders is a 71-year-old 
man from Davenport, Iowa. Larry Sin-
clair understands the value of helping 
others. Through his initiative, compas-
sion, and commitment, he has touched 
the lives of many in the Davenport 
community. 

Originally from Maine, Mr. Sinclair 
and his wife, Sylvia, moved to Dav-
enport in 1959. A 33-year veteran of the 
Rock Island Arsenal, Mr. Sinclair be-
came involved with helping seniors 
after his retirement. At the time, his 
mother in Maine was suffering from 
Alzheimer’s Disease and the distance 
prevented Mr. Sinclair from helping his 
sister care for her on a regular basis. 

After hearing a presentation at 
church about respite assistance for 
caregivers, Mr. Sinclair decided it was 
time to get involved. Although he 
couldn’t go to Maine to give his sister 
the respite she needed, he could provide 
help to caregivers in Davenport. For 
eight years, Mr. Sinclair volunteered 
up to 10 hours a week to provide relief 
to caregivers in the community. Al-
though he is no longer actively in-
volved in the program, he still keeps in 
touch with several of families that he 
worked with over the years. 

Mr. Sinclair’s commitment to seniors 
in the community has been instru-
mental in the success of one of the few 
all-volunteer congregate meal sites in 
Iowa. Eleven years ago, Mr. Sinclair 
helped establish the meal site at his 
church. Every Tuesday, he and his wife 
spend the their day serving a meal to 
25–30 seniors. Mr. and Mrs. Sinclair do 
everything from meal pick-up in the 
morning to clean-up in the afternoon. 
Although Mr. Sinclair has the formal 
title of meal site manager, he gives 
much of the credit to his wife. He says 
the two of them make a ‘‘pretty good 
team.’’ 

Mr. Sinclair also is highly active in 
the Great River Bend Area Agency on 
Aging. He has been a member of the 
agency’s policy board for the past six 
years, serving as its president last year 
and vice president this year. As an Op-
eration Restore Trust volunteer he 
makes presentations to various senior 
groups, nursing homes and assisted liv-
ing facilities about Medicare fraud and 
abuse. He has served as a delegate to 
aging association meetings in Wash-
ington, DC, and he is a member of the 
agency’s nutrition committee and serv-
ices committee. 

In 1959, Mr. Sinclair became a charter 
member of the West Park Presbyterian 
Church and he is still actively involved 
in serving the congregation. Friends 
know that if they need help, Mr. Sin-
clair is the first one to call. He serves 
as an elder in the church and chairman 
of the committee that is responsible 
for programming church activities and 
fundraisers. Mr. Sinclair says he feels 
it is important for people like him, who 
have the time to help, to do what they 
can to keep the church growing for 
younger members. 

A devoted family man, Mr. Sinclair 
has been married to his wife Sylvia for 
50 years. The couple has three daugh-
ters, four grandchildren and one great- 
grandchild. Mr. Sinclair stays phys-
ically active by walking with his wife 
three miles a day. In addition, he en-
joys golfing and biking. 

With all of these activities, Mr. 
Sinclair’s friends sometimes wonder if 
he is one of those people who just can’t 
say no. But, Mr. Sinclair refutes that 
characterization, saying he chooses not 
to say no because he enjoys what he 
does. 
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I want to thank Mr. Sinclair for his 

contributions to the Davenport com-
munity. His initiative and compas-
sionate concern for others is an exam-
ple to us all that we should always be 
willing to help others, no matter what 
our age.∑ 

f 

DR. J. ROBERT SCHRIEFFER 

∑ Mr. GRAHAM. Mr. President, I rise 
today to recognize a distinguished Flo-
ridian, and noted scientist, Dr. J. Rob-
ert Schrieffer. 

On May 31, 2001, Dr. Schrieffer will 
celebrate his 70th birthday, and I would 
like to join his many friends and col-
leagues in extending my best wishes on 
this special day. 

Dr. Schrieffer is a graduate of Eustis 
High School in Florida, whose studies 
took him to the University of Illinois, 
the University of Pennsylvania, and 
the University of California in Santa 
Barbara. In 1972, he won the Nobel 
Prize in Physics for his research on 
superconductivity. 

We welcomed Dr. Schrieffer back to 
Florida in 1991 when he became the 
Chief Scientist of the National High 
Magnetic Field Laboratory at Florida 
State University in Tallahassee. His 
dedication has meant that this labora-
tory has become one of the world’s pre-
eminent sites for high magnetic field 
research. 

Dr. Schrieffer also serves as a Univer-
sity Eminent Scholar at Florida State. 
He received the National Medal of 
Science in 1984. He has been a member 
of the Council of the National Academy 
of Science since 1990. He served as 
President of the American Physical So-
ciety in 1996, and was the recipient of 
the prestigious Oliver E. Buckely Solid 
State Physics prize in 1968. 

The State of Florida, and the Mag-
netic Laboratory, are fortunate to have 
Dr. Schrieffer’s expertise and enthu-
siasm. I join Dr. Schrieffer’s many 
friends and colleagues who will 
undoubtably be wishing him all the 
best on May 31st of this year.∑ 

f 

RETIREMENT OF CAROL HURT 

∑ Mr. BOND. Mr. President, I rise to 
make a few comments on the retire-
ment of Carol Hurt and her 25 years of 
dedication to Missouri. 

On June 1, 2001, Carol Hurt will retire 
from the State of Missouri. Her long 
and varied career has spanned more 
than 25 years, beginning at the Depart-
ment of Revenue in 1976. Since then she 
has held the position of Assistant Di-
rector of Administration in the Attor-
ney Generals office and Director of Ad-
ministration in the State Auditors of-
fice. As Governor, I had the privilege to 
work with Carol Hurt when she was Of-
fice Manger for the Governor’s office, 
as did my successor John Ashcroft. 

Carol currently serves as a member 
of the Professional Advisory Board for 

the Business and Public Administra-
tion department for the University of 
Missouri, the Missouri Institute of 
Public Administrators and the Associa-
tion of Governmental Accountants. 
She has also served the community as 
a board member for the Greater Mis-
souri Women’s Leadership Foundation, 
Homemaker Heath Care and Rotary 
International. 

Carol will complete her distinguished 
career of dedication and service at the 
Missouri Department of Transpor-
tation where she is a Senior Human 
Resource Specialist. 

I would like to thank Carol Hurt for 
her commitment to the state of Mis-
souri and for all her hard work. I join 
with her family, friends, and colleagues 
in congratulating her on this out-
standing accomplishment and wish her 
the best in all her future endeavors.∑ 

f 

DEPARTURE OF JAMES A. HAR-
MON FROM THE U.S. EXPORT-IM-
PORT BANK 

∑ Mrs. CLINTON. Mr. President, I 
would like to recognize the accom-
plishments of James A. Harmon, the 
outgoing Chairman of the Export-Im-
port Bank of the United States. When 
Chairman Harmon steps down from 
this position on May 25, he will have 
served Ex-Im Bank for 4 years, one of 
the longest terms as Chairman in the 
Bank’s history. 

Chairman Harmon came to Ex-Im 
Bank in 1997 after a distinguished 38- 
year career as an investment banker in 
New York. He brought his wealth of 
private sector experience to Wash-
ington and immediately set about the 
task of enhancing Ex-Im Bank’s ability 
to achieve its important mission, sup-
porting U.S. jobs through exports. 

One of the early challenges he had to 
face was the global financial crisis that 
hit Asia and other emerging markets 
in 1997–98. Recognizing the important 
role Ex-Im Bank could play in this cri-
sis, Chairman Harmon directed the 
Bank to extend much needed credit to 
many of the impacted Asian nations to 
keep trade flowing between this region 
and the United States. Perhaps the 
most dramatic example was in South 
Korea, where Ex-Im Bank provided $1 
billion of short-term export credit in-
surance for South Korean banks that 
allowed South Korean businesses to 
purchase urgently needed raw mate-
rials and equipment from the United 
States. Ex-Im Bank supported more 
than 2,400 transactions in South Korea 
during this crucial period, compared to 
less than 60 the prior year. Ex-Im Bank 
also worked to shore up the struggling 
Asian markets by coordinating assist-
ance for the region from the other 
major export credit agencies. Ex-Im 
Bank’s aggressive response to the 
Asian financial crisis helped stabilize 
these economies and keep U.S. goods 
and services flowing to the region until 

commercial financing was once again 
available. 

Under Chairman Harmon’s leader-
ship, Ex-Im Bank forged into new mar-
kets in an effort to increase opportuni-
ties for U.S. exporters. I am particu-
larly pleased to cite the Bank’s ex-
panded involvement in Africa. During 
Chairman Harmon’s tenure, Ex-Im 
Bank unveiled new programs for facili-
tating U.S. exports to sub-Saharan Af-
rica and expanded the number of coun-
tries in this region for which financing 
support is available. Notably, Chair-
man Harmon demonstrated his per-
sonal commitment to sub-Saharan Af-
rica by traveling to the region three 
times, becoming the first Ex-Im Bank 
Chairman to visit southern Africa. The 
results of these efforts have been dra-
matic. Ex-Im Bank support for trans-
actions in sub-Saharan Africa rose 
from $50 million in 1998 to nearly $1 bil-
lion in 2000. I know from my own visits 
to sub-Saharan Africa the vital impor-
tance of increased U.S. trade with the 
region and I commend Chairman Har-
mon for his efforts. 

Ex-Im Bank also enhanced its pres-
ence in Russia and the New Inde-
pendent States, developing innovative 
financing structures that allowed U.S. 
exporters to capitalize on the vast op-
portunities of this market. In June 
2000, Ex-Im Bank launched a Southeast 
Europe Initiative to develop U.S. trade 
opportunities in Albania, Bosnia- 
Herzegovina, Bulgaria, Croatia, Mac-
edonia and Romania, an initiative that 
can help foster the development of 
these emerging market economies as 
well as benefit U.S. exporters. 

While working to support exports to 
new markets abroad, Chairman Har-
mon also pushed Ex-Im Bank to reach 
out to new groups of exporters here at 
home. During Chairman Harmon’s ten-
ure, Ex-Im Bank implemented program 
changes and marketing efforts aimed 
at expanding its support for women- 
and minority-owned businesses, two 
groups that have traditionally had dif-
ficulty accessing export financing. 
Chairman Harmon also made environ-
mental exports a top priority, recog-
nizing both the potential export oppor-
tunities for U.S. producers of environ-
mental goods and services and the im-
portance of promoting environ-
mentally sound development. At the 
same time, Chairman Harmon cham-
pioned the need for greater environ-
mental responsibility in export financ-
ing, urging his G–7 and other major ex-
port credit agency counterparts to 
adopt uniform, meaningful environ-
mental standards for the projects they 
finance. 

Jim Harmon has worked tirelessly at 
Ex-Im Bank to create high-paying ex-
port-related jobs here at home by ex-
panding opportunities for U.S. export-
ers abroad. I am pleased to welcome 
him back to New York after four years 
of distinguished service to Ex-Im Bank 
and the Nation.∑ 
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