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That is indeed disturbing for those who
care about the integrity of our finan-
cial markets.

Although this change in accounting
treatment may be arcane to many in
the real world, the new rule will hurt
the risk takers who are creating jobs
and wealth in this country and improv-
ing the standard of living and quality
of life for so many people with cre-
ative, innovative ideas.
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It will hit particularly hard the small
businesses, skilled workers, and entre-
preneurs who form the backbone of
America’s infrastructure. No matter
what high-growth sector of the econ-
omy you look at, you will find that the
common thread to its success has been
employee stock options. Without that
motivating incentive, would-be entre-
preneurs and existing innovative com-
panies will be less likely to take risks
and transform new ideas into industry.

Now, I and many of my colleagues, as
I said, have co-sponsored our bill, H.R.
913; and we believe that we need to
stand on the side of investors and the
partners and the workers in our Na-
tion’s ownership society. FASB, the Fi-
nancial Accounting Standards Board,
has issued its mandatory expensing
rule. That part is done. But the SEC
and the administration have an oppor-
tunity to finally provide investors with
improved information and at the same
time prevent the FASB from Kkilling off
stock options for rank-and-file work-
ers.

Mr. Speaker, I sincerely hope that
the Securities and Exchange Commis-
sion will pay heed to our concerns
when they provide guidance on the
FASB rule later this month. They need
to listen to the 312 House Members of
the 108th Congress who supported legis-
lation that we worked on with our col-
leagues, the gentleman from Ohio (Mr.
OXLEY) and the gentleman from Lou-
isiana (Mr. BAKER) from the Com-
mittee on Financial Services. We were
able to reach, working together, a leg-
islative compromise that again enjoyed
Democrat and Republican support; 312
Members of that bill effectively ad-
dressed concerns about executive com-
pensation and protected rank-and-file
corporate ownership.

Mr. Speaker, preserving broad-based
plans and enhancing stock option dis-
closures are key to continuing the pro-
growth, pro-ownership society and
economy that Congress and this admin-
istration have worked so diligently to
achieve.

Mr. Speaker, I call on the Securities
and Exchange Commission to take ac-
tion to prevent the Financial Account-
ing Standards Board’s misguided stand-
ards from harming workers and inves-
tors. America’s 21st century expansion
and growth that we are all pursuing
and encouraging so vigorously, we
should realize that it will hinge in
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large part on this decision that will be
made. So I hope very much that they
make the correct decision so that we
can continue to see our economy
thrive.

————

APPOINTMENT OF MEMBERS TO
THE BOARD OF REGENTS OF
THE SMITHSONIAN INSTITUTION

The SPEAKER pro tempore (Mr.
DENT). Pursuant to sections 5580 and
55681 of the Revised Statutes (20 U.S.C.
42-43), and the order of the House of
January 4, 2005, the Chair announces
the Speaker’s appointment of the fol-
lowing Members of the House to the
Board of Regents of the Smithsonian
Institution:

Mr. REGULA of Ohio,

Mr. SAM JOHNSON of Texas,

Mr. BECERRA of California.

——————

SPECIAL ORDERS GRANTED

By unanimous consent, permission to
address the House, following the legis-
lative program and any special orders
heretofore entered, was granted to:

(The following Members (at the re-
quest of Mr. SCHIFF) to revise and ex-
tend their remarks and include extra-
neous material:)

Mr. SCHIFF, for 5 minutes, today.

Mr. GEORGE MILLER of California, for
5 minutes, today.

Ms. WOOLSEY, for 5 minutes, today.

Mr. PALLONE, for 5 minutes, today.

Mr. BrROWN of Ohio, for 5 minutes,
today.

Mr. CUELLAR, for 5 minutes, today.

Mr. ENGEL, for 56 minutes, today.

Ms. JACKSON-LEE of Texas, for 5 min-
utes, today.

(The following Members (at the re-
quest of Mr. DUNCAN) to revise and ex-
tend their remarks and include extra-
neous material:)

Mrs. BIGGERT, for b minutes, today.

Mr. NEY, for 5 minutes, today.

Mr. WELDON of Florida, for 56 minutes,
today.

Mrs. MUSGRAVE, for 5 minutes, today.

Mr. POE, for 5 minutes, today.

Mr. FLAKE, for 5 minutes, today.

Mr. CUNNINGHAM, for 5 minutes,
March 15.

Mr. DUNCAN, for 5 minutes, today.

Mr. GOHMERT, for 5 minutes, today.

Mr. JONES of North Carolina, for 5
minutes, March 14.

———

ADJOURNMENT

Mr. DREIER. Mr. Speaker, I move
that the House do now adjourn.

The motion was agreed to; accord-
ingly (at 6 o’clock and 48 minutes
p.m.), under its previous order, the
House adjourned until Monday, March
14, 2005, at 12:30 p.m., for morning hour
debates.
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OATH OF OFFICE—MEMBERS,
RESIDENT COMMISSIONER, AND
DELEGATES

The oath of office required by the
sixth article of the Constitution of the
United States, and as provided by sec-
tion 2 of the act of May 13, 1884 (23
Stat. 22), to be administered to Mem-
bers, Resident Commissioner, and Dele-
gates of the House of Representatives,
the text of which is carried in 5 U.S.C.
3331:

“I, AB, do solemnly swear (or af-
firm) that I will support and defend
the Constitution of the United
States against all enemies, foreign
and domestic; that I will bear true
faith and allegiance to the same;
that I take this obligation freely,
without any mental reservation or
purpose of evasion; and that I will
well and faithfully discharge the
duties of the office on which I am
about to enter. So help me God.”

has been subscribed to in person and
filed in duplicate with the Clerk of the
House of Representatives by the fol-
lowing Member of the 109th Congress,
pursuant to the provisions of 2 U.S.C.
25:

Doris O. Matsui
California 5th

————

OATH FOR ACCESS TO CLASSIFIED
INFORMATION

Under clause 13 of rule XXIII, the fol-
lowing Members executed the oath for
access to classified information:

Neil Abercrombie, Gary L. Ackerman, Rob-
ert B. Aderholt, W. Todd Akin, Rodney Alex-
ander, Thomas H. Allen, Robert E. Andrews,
Joe Baca, Spencer Bachus, Brian Baird,
Richard H. Baker, Tammy Baldwin, J.
Gresham Barrett, John Barrow, Roscoe G.
Bartlett, Joe Barton, Charles F. Bass, Me-
lissa L. Bean, Bob Beauprez, Xavier Becerra,
Shelley Berkley, Howard L. Berman, Marion
Berry, Judy Biggert, Michael Bilirakis, Rob
Bishop, Sanford D. Bishop, Jr., Timothy H.
Bishop, Marsha Blackburn, Earl
Blumenauer, Roy Blunt, Sherwood Boehlert,
John A. Boehner, Henry Bonilla, Jo Bonner,
Mary Bono, John Boozman, Madeleine Z.
Bordallo, Dan Boren, Leonard L. Boswell,
Rick Boucher, Charles W. Boustany, Jr.,
Allen Boyd, Jeb Bradley, Kevin Brady, Rob-
ert A. Brady, Corrine Brown, Sherrod Brown,
Henry E. Brown, Jr., Ginny Brown-Waite,
Michael C. Burgess, Dan Burton, G. K.
Butterfield, Steve Buyer, Ken Calvert, Dave
Camp, Chris Cannon, Eric Cantor, Shelley
Moore Capito, Lois Capps, Michael E.
Capuano, Benjamin L. Cardin, Dennis A.
Cardoza, Russ Carnahan, Julia Carson, John
R. Carter, Ed Case, Michael N. Castle, Steve
Chabot, Ben Chandler, Chris Chocola, Donna
M. Christensen, Wm. Lacy Clay, Emanuel
Cleaver, James E. Clyburn, Howard Coble,
Tom Cole, K. Michael Conaway, John Con-
yers, Jr., Jim Cooper, Jim Costa, Jerry F.
Costello, Christopher Cox, Robert E. (Bud)
Cramer, Jr., Ander Crenshaw, Joseph Crow-
ley, Barbara Cubin, Henry Cuellar, John
Abney Culberson, Elijah E. Cummings,
Randy ‘‘Duke’” Cunningham, Artur Davis,
Geoff Davis, Jim Davis, Jo Ann Davis, Lin-
coln Davis, Tom Davis, Susan A. Davis,
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Danny K. Davis, Nathan Deal, Peter A.
DeFazio, Diana DeGette, William D.
Delahunt, Rosa L. DeLauro, Tom DeLay,
Charles W. Dent, Lincoln Diaz-Balart, Mario
Diaz-Balart, Norman D. Dicks, John D. Din-
gell, Lloyd Doggett, John T. Doolittle, Mi-
chael F. Doyle, Thelma D. Drake, David
Dreier, John J. Duncan, Jr., Chet Edwards,
Vernon J. Ehlers, Rahm Emanuel, Jo Ann
Emerson, Eliot L. Engel, Phil English, Anna
G. Eshoo, Bob Etheridge, Lane Evans, Terry
Everett, Eni F. H. Faleomavaega, Sam Farr,
Chaka Fattah, Tom Feeney, Mike Ferguson,
Bob Filner, Michael G. Fitzpatrick, Jeff
Flake, Mark Foley, J. Randy Forbes, Harold
E. Ford, Jr., Jeff Fortenberry, Luis G.
Fortuno, Vito Fossella, Virginia Foxx, Bar-
ney Frank, Trent Franks, Rodney P.
Frelinghuysen, Elton Gallegly, Scott Gar-
rett, Jim Gerlach, Jim Gibbons, Wayne T.
Gilchrest, Paul E. Gillmor, Phil Gingrey,
Louie Gohmert, Charles A. Gonzalez, Virgil
H. Goode, Jr., Bob Goodlatte, Bart Gordon,
Kay Granger, Sam Graves, Al Green, Gene
Green, Mark Green, Raul M. Grijalva, Luis
V. Gutierrez, Gil Gutknecht, Ralph M. Hall,
Jane Harman, Katherine Harris, Melissa A.
Hart, J. Dennis Hastert, Doc Hastings, Alcee
L. Hastings, Robin Hayes, J. D. Hayworth,
Joel Hefley, Jeb Hensarling, Wally Herger,
Stephanie Herseth, Brian Higgins, Maurice
D. Hinchey, Rubén Hinojosa, David L. Hob-
son, Peter Hoekstra, Tim Holden, Rush D.
Holt, Michael M. Honda, Darlene Hooley,
John N. Hostettler, Steny H. Hoyer, Kenny
C. Hulshof, Duncan Hunter, Henry J. Hyde,
Bob Inglis, Jay Inslee, Steve Israel, Darrell
E. Issa, Ernest J. Istook, Jr., Jesse L. Jack-
son, Jr., Sheila Jackson-Lee, William J. Jef-
ferson, William L. Jenkins, Bobby Jindal,
Sam Johnson, Eddie Bernice Johnson, Nancy
L. Johnson, Timothy V. Johnson, Walter B.
Jones, Stephanie Tubbs Jones, Paul E. Kan-
jorski, Marcy Kaptur, Ric Keller, Sue W.
Kelly, Patrick J. Kennedy, Mark R. Ken-
nedy, Dale E. Kildee, Carolyn C. Kilpatrick,
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Ron Kind, Steve King, Peter T. King, Jack
Kingston, Mark Steven Kirk, John Kline,
Joe Knollenberg, Jim Xolbe, John R.
“Randy’” Kuhl, Jr., Ray LaHood, James R.
Langevin, Tom Lantos, Rick Larsen, John B.
Larson, Tom Latham, Steven C. LaTourette,
James A. Leach, Barbara Lee, Sander M.
Levin, Jerry Lewis, John Lewis, Ron Lewis,
John Linder, Daniel Lipinski, Frank A.
LoBiondo, Zoe Lofgren, Nita M. Lowey,
Frank D. Lucas, Daniel E. Lungren, Stephen
F. Lynch, Connie Mack, Carolyn B. Maloney,
Donald A. Manzullo, Kenny Marchant, Ed-
ward J. Markey, Jim Marshall, Jim Mathe-
son, Doris O. Matsui, Carolyn McCarthy, Mi-
chael T. McCaul, Betty McCollum, Thaddeus
G. McCotter, Jim McCrery, James P. McGov-
ern, Patrick T. McHenry, John M. McHugh,
Mike McIntyre, Howard P. ‘“‘Buck’ McKeon,
Cynthia McKinney, Cathy McMorris, Mi-
chael R. McNulty, Martin T. Meehan,
Kendrick B. Meek, Gregory W. Meeks, Char-
lie Melancon, Robert Menendez, John L.
Mica, Michael H. Michaud, Juanita
Millender-McDonald, Brad Miller, Jeff Mil-
ler, Gary G. Miller, Candice S. Miller, Alan
B. Mollohan, Dennis Moore, Gwen Moore,
Jerry Moran, James P. Moran, Tim Murphy,
John P. Murtha, Marilyn N. Musgrave, Sue
Wilkins Myrick, Jerrold Nadler, Grace F.

Napolitano, Richard E. Neal, Randy
Neugebauer, Robert W. Ney, Anne M.
Northup, Eleanor Holmes Norton, Charlie

Norwood, Devin Nunes, Jim Nussle, James L.
Oberstar, David R. Obey, John W. Olver, Sol-
omon P. Ortiz, Tom Osborne, C. L. ““Butch”
Otter, Major R. Owens, Michael G. Oxley,
Frank Pallone, Jr., Bill Pascrell, Jr., Ed Pas-
tor, Ron Paul, Donald M. Payne, Stevan
Pearce, Nancy Pelosi, Mike Pence, Collin C.
Peterson, John E. Peterson, Thomas E.
Petri, Charles W. “Chip’’ Pickering, Joseph
R. Pitts, Todd Russell Platts, Ted Poe, Rich-
ard W. Pombo, Earl Pomeroy, Jon C. Porter,
Rob Portman, Tom Price, David E. Price,
Deborah Pryce, Adam H. Putnam, George

EXPENDITURE REPORTS CON-
CERNING OFFICIAL FOREIGN
TRAVEL

Reports concerning the foreign cur-
rencies and U.S. dollars utilized for
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Radanovich, Nick J. Rahall, II, Jim
Ramstad, Charles B. Rangel, Ralph Regula,
Dennis R. Rehberg, David G. Reichert, Rick
Renzi, Silvestre Reyes, Thomas M. Reynolds,
Harold Rogers, Mike Rogers, Dana Rohr-
abacher, Ileana Ros-Lehtinen, Mike Ross,
Steven R. Rothman, Lucille Roybal-Allard,
Edward R. Royce, C. A. Dutch
Ruppersberger, Bobby L. Rush, Paul Ryan,
Tim Ryan, Jim Ryun, Martin Olav Sabo,
John T. Salazar, Loretta Sanchez, Linda T.
Sanchez, Bernard Sanders, Jim Saxton, Jan-
ice D. Schakowsky, Adam B. Schiff, Allyson
Y. Schwartz, John J. H. ‘“‘Joe’” Schwarz,
David Scott, Robert C. Scott, F. James Sen-
senbrenner, Jr., José; E. Serrano, Pete Ses-
sions, John B. Shadegg, E. Clay Shaw, Jr.,
Christopher Shays, Brad Sherman, Don Sher-
wood, John Shimkus, Bill Shuster, Rob Sim-
mons, Michael K. Simpson, Ike Skelton,
Louise McIntosh Slaughter, Adam Smith,
Christopher H. Smith, Lamar S. Smith, Vic
Snyder, Michael E. Sodrel, Hilda L. Solis,
Mark E. Souder, John M. Spratt, Jr., Cliff
Stearns, Ted Strickland, Bart Stupak, John
Sullivan, John E. Sweeney, Thomas G.
Tancredo, John S. Tanner, Ellen O.
Tauscher, Gene Taylor, Charles H. Taylor,
Lee Terry, William M. Thomas, Mike
Thompson, Bennie G. Thompson, Mac Thorn-
berry, Todd Tiahrt, Patrick J. Tiberi, John
F. Tierney, Edolphus Towns, Michael R.
Turner, Mark Udall, Tom Udall, Fred Upton,
Chris Van Hollen, Nydia M. Velazquez, Peter
J. Visclosky, Greg Walden, James T. Walsh,
Zach Wamp, Debbie Wasserman Schultz,
Maxine Waters, Diane E. Watson, Melvin L.
Watt, Henry A. Waxman, Anthony D. Weiner,
Curt Weldon, Dave Weldon, Jerry Weller,
Lynn A. Westmoreland, Robert Wexler, Ed
Whitfield, Roger F. Wicker, Heather Wilson,
Joe Wilson, Frank R. Wolf, Lynn C. Woolsey,
David Wu, Albert Russell Wynn, Don Young,
C. W. Bill Young.

speaker-authorized official travel dur-
ing the second quarter of 2004 and the
fourth quarter of 2004, pursuant to Pub-
lic Law 95-384 are as follows:

REPORT OF EXPENDITURES FOR OFFICIAL FOREIGN TRAVEL, MR. KEVIN FROMER, HOUSE OF REPRESENTATIVES, EXPENDED BETWEEN APR. 11 AND APR. 20, 2004
Date Per diem! Transportation Other purposes Total

U.S. dollar U.S. dollar U.S. dollar U.S. dollar

Name of Member or employee Arrival Departure Country Foreign equivalent Foreign equivalent Foreign equivalent Foreign equivalent

P currency or US. currency or US. currency or U.S. currency or U.S.

currency 2 currency 2 currency 2 currency ?

Kevin Fromer 4/11 4/13  Spain 465.00 465.00

4/14 416 ltaly 462.00 462.00

417 4/19  Croatia 435.00 435.00

4/19 4/20  Ireland 157.00 157.00

Committee total .......cococoveieeieiiiiciiiiies s 1,519.00 1,519.00

1Per diem constitutes lodging and meals.

2|f foreign currency is used, enter U.S. dollar equivalent; if U.S. currency is used, enter amount expended.

KEVIN FROMER, Jan. 4, 2005.

REPORT OF EXPENDITURES FOR OFFICIAL FOREIGN TRAVEL, MR. MARK ANDERSON, HOUSE OF REPRESENTATIVES, EXPENDED BETWEEN NOV. 22 AND NOV. 27, 2004

Date Per diem! Transportation Other purposes Total
U.S. dollar U.S. dollar U.S. dollar U.S. dollar
Name of Member or employee Arrival Departure Country Foreign equivalent Foreign equivalent Foreign equivalent Foreign equivalent
P currency or US. currency or US. currency or U.S. currency or U.S.
currency 2 currency 2 currency 2 currency 2
Mark Anderson 11/22 11/27  Czech Rep. 1,530.00 oo 4,250.00 5,780.00
Committee total .......oveervrevereescsssciirirns evirenreee 1,530.00 ..o 4,250.00 5,780.00

1Per diem constitutes lodging and meals.
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