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their listening audience. And less lis-
teners meant less sponsorship revenue 
for the station. 

Unfortunately, the rented trans-
mitter died about a month ago, and 
they are in desperate need of funds to 
get back on the air. Once they receive 
this funding, they plan to expand lis-
tening audiences to include all of Iraq 
and its neighbors. They also plan on 
broadcasting in Persian to reach the 
women of Iran, who have been op-
pressed for nearly 30 years. 

If democracy in Iraq is going to suc-
ceed, women will have to play a role, a 
vital role, in making sure that it goes 
forward. The radio station can be the 
place for women in Iraq and through-
out the Middle East to learn about the 
issues that will affect their lives. It al-
lows them place to be heard without 
often violent consequences for the first 
time in their lives. 

The right to educate yourself and to 
be heard are cornerstones of our de-
mocracy, and these characteristics 
should be carried over to the new Iraq. 

At this point in Iraq’s history, the 
station is in the midst of a battle. But 
not just a military battle, but also in 
the battle for Iraqi women’s rights 
against fundamentalists. 

The station’s 28 full-time and part- 
time staff risk their lives every day to 
make sure that the voices are heard. 
Despite this terrible risk, they are all 
very dedicated because, in one of the 
staffer’s words, ‘‘they want to reach 
out and touch people’s lives. They want 
to give hope and knowledge, empower-
ment support and the passage of free-
dom to Iraqi women.’’ 

Mr. Speaker, I recently had a chance 
to talk to President Bush about this 
station and he was very enthusiastic 
about the role it will play in democ-
racy in Iraq. It is my hope that the pas-
sage of tomorrow’s resolution honoring 
the radio station will raise awareness 
and find funding for the station so they 
can continue their message of hope to 
the women of the Middle East. 

f 

A PARODY OF CONGRESS 
The SPEAKER pro tempore. Under a 

previous order of the House, the gen-
tleman from Oregon (Mr. DEFAZIO) is 
recognized for 5 minutes. 

Mr. DEFAZIO. Mr. Speaker, some-
thing odd has happened. There are a lot 
of odd things that happen around here, 
but the Republican Web site, the one 
that they use for scheduling the week-
ly activities of Congress, has been 
hacked by writers for the John Stewart 
Show, and they don’t seem to mind. So 
we are going to be a parody of Congress 
this week instead of a real Congress 
this week, despite the fact that we are 
borrowing $1.4 billion a day to run the 
government, we are running a $2 billion 
a day trade deficit, average families 
haven’t seen their wages go up in 5 
years, and we are raining tax cuts on 
the wealthy. 

There are a few real things that we 
could deal with that the American peo-
ple are concerned about. Maybe high 
gas prices. No, those things are not on 
the agenda. We have the faux agenda 
for Congress, which is designed purely 
for either entertainment purposes or 
for political purposes. 

Well, what are we doing? We are tak-
ing up an amendment to ban the threat 
of gay marriage. Now, let’s see. The 
Senate didn’t pass it. 

b 1945 

That means it is not going forward. 
But, nonetheless, the House is going to 
use valuable time to vote on banning 
the threat of gay marriage even though 
we know that the constitutional 
amendment cannot move forward be-
cause the Senate has already dis-
approved this venture. 

But it is good for the ratings, enter-
tainment value. The John Stewart 
writers thought it would be fun to 
bring that up in the House. So we are 
going to bring it up. Then we are going 
to do another thing here called ‘‘court 
stripping.’’ We are going to say there 
are only two and a half branches of 
Congress, or maybe one and a half, the 
President and half a Congress, and the 
judiciary only if they are pets of the 
President and the Congress. 

That is, no judge will be allowed to 
hear a case challenging the Pledge of 
Allegiance. Now, no judge has found 
the Pledge of Allegiance unconstitu-
tional. Quite the opposite, they have 
found that the use of the words ‘‘under 
God’’ is de minimis in the Pledge and 
have upheld its use. 

But the Republicans, they do not 
even want judges to hear those cases 
any more and reject those claims any 
more, because they think that this 
might provide entertainment value or 
excite some strange people in the Re-
publican base. So we will spend a day 
on court stripping instead of dealing 
with high-energy prices. 

Then we are going to take up two 
phony bills on a serious issue, stem cell 
research, could have tremendous bene-
fits for the American people. The Presi-
dent is opposed to stem cells, the Re-
publicans are opposed to stem cell re-
search. The United States is falling be-
hind the whole rest of the world. 

Americans will have to go overseas 
to get procedures that have been devel-
oped by stem cell research that could 
cure Parkinson’s or other debilitating 
diseases, because the Republican right 
wing does not want research on using 
stem cells, but the American public 
does want that research. 

So we are going to take up two fake 
bills, two pretend bills. We are going to 
ban a practice that is not happening 
called fetal farming, and everybody 
will probably vote for that, and then 
we are going to authorize them to do 
what they can already on the Presi-
dent’s lame program that is not work-

ing and is having America fall behind 
on stem cell research. So you see, we 
are really for stem cell research. 

Well, not really, because the lines 
they are using are all corrupted and it 
is not going anywhere. And then the 
real bill, the real compromise bill that 
passed the House, it passed the United 
States House of Representatives, is 
going to probably pass the Senate this 
week. It will go to the President and he 
will veto it. 

So in order to give them political 
cover or to provide entertainment 
value, they will vote on two fake stem 
cell bills, and then vote to support the 
President in vetoing the real stem cell 
bill that could provide tremendous ad-
vances in research for the American 
people. 

So this is a sort of play Congress 
week. Maybe it was not the Stewart 
writers, maybe it was Colbert who was 
going through interviewing Members of 
Congress, and he might have gotten 
some of the data there. 

But in any case, instead of dealing 
with very real problems that are con-
fronting Americans, instead of dealing 
with world crises, instead of dealing 
with high energy prices, growing debt, 
stagnant wages, you know, access to 
better education for our kids, health 
care, high-cost pharmaceuticals, ade-
quately funding veterans benefits, no, 
none of that is on the schedule this 
week. 

This week we do not have time for 
those things because we are playing 
Congress taking up bills that are not 
going anywhere, or that are pretend 
bills that will go somewhere to cover 
up the fact that they are killing the 
real bill that would do something use-
ful and also that, you know, we are 
taking up constitutional amendments 
that are not going to pass. Hooray for 
the Republican majority. 

f 

IS THE UNITED STATES 
BANKRUPT? 

The SPEAKER pro tempore. Under a 
previous order of the House, the gentle-
woman from Ohio (Ms. KAPTUR) is rec-
ognized for 5 minutes. 

Ms. KAPTUR. Mr. Speaker, there are 
plenty of signs that the United States 
economy is not working well. One of 
the signs is our national debt. The lat-
est figures show we are somewhere ever 
$8 trillion in the hole, and every day 
the hole gets deeper. You would think 
someone here in Washington would pay 
attention. 

Back in the year of 2000, as a result 
of major decisions made during the 
1990s by the Congress, by then Presi-
dent Clinton, we were able to balance 
the annual budget and were actually 
paying down this enormous debt, the 
accumulated debt of the country. 

So things do not look too good there, 
and the United States has to cover 
those borrowings by borrowing from 
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foreign interests. We know nearly half 
of U.S. debt securities are now pur-
chased by foreign interests, and the 
United States is in hock, having to pay 
every year hundreds of billions of dol-
lars in interest, interest to those for-
eign holders of our debt, interest we 
could be spending here at home; dollars 
we could be spending here inside the 
borders of the United States, rather 
than to those who are loaning us the 
money. 

Another sign of our predicament is 
this, that is, the monthly and annual 
trade deficits of our country, where 
more imports are coming into our Na-
tion, more and more and more every 
month, every day, every year, than we 
export out. 

It is not that we are not exporting 
things. We are. But we are importing 
vastly more than we are exporting. In 
fact, the latest figures, compiled by the 
U.S. Census Bureau, indicate that in 
the month of May, the last month for 
which we have final figures, our goods 
and services deficit went up another 
$63.8 billion in 1 month. In 1 month. 

That means, if you look at these 
monthly figures of our trade deficit, 
more imports coming in here than ex-
ports going out, in January of this 
year, they surpassed the debt, the 
trade debt from last year, in February, 
in March, in April, and then in May. 
May was worse than April. Without 
question, this year will go down as one 
in which the United States will have 
amassed the largest trade deficit in 
history. 

We are literally in uncharted waters, 
because when these goods are pur-
chased in our country, those dollars 
that are then forked over for those 
goods go somewhere else. Go some-
where else. And then those countries, 
take China, for example, or Korea, any 
of the nations with whom, or Japan 
with whom we have huge trade deficits, 
have those dollars to spend. We do not 
have them to spend. They do. 

So they are literally taking our 
earned assets, and they are trading 
them internationally. In fact, the 
State of Indiana just did something in-
credible. They made a decision to lease 
out the Indiana Turnpike to foreign in-
terests. This is unbelievable. 

This is unbelievable. So the poor 
State of Indiana, the taxpayers of that 
State that had paid off the bonds on 
the turnpike over 30 years ago are now 
in hock to Spanish and Australian in-
vestors for the next 99 years. Unbeliev-
able. 

It is like a fire sale. Chicago Skyway 
did the same thing. Leasing out a pub-
lic asset to foreign interests. And then 
we not only owe them the annual inter-
est payments; but our children and our 
grandchildren, you can just see the 
pieces of America being taken away be-
cause we are not paying our own way. 

There was an article in a London 
paper, the Telegraph, the headline of 

which is, ‘‘U.S. could be going bank-
rupt.’’ And it is really talking about at 
what point do you officially declare 
bankruptcy. And it says, the United 
States is heading for bankruptcy, and 
research by Professor Laurence 
Kotlikoff for the Federal Reserve Bank 
of St. Louis said the United States is 
indeed bankrupt insofar as it will be 
unable to pay its creditors, who in this 
context are current and future genera-
tions to whom it has explicitly or im-
plicitly promised future net payments 
of various kinds. 

Certainly pension benefits, certainly 
health care benefits, all of those endan-
gered because the Nation is in hock. 
We owe others. What is interesting 
about that Indiana turnpike deal is 
that the tolls have been doubled now. 
So the foreign interests to which the 
Indiana turnpike was leased out have 
now doubled the costs on the U.S. con-
sumer. We do not have control of our 
own future until we get the trade ac-
counts and our budget accounts in 
order. 

Certainly the President ought to sub-
mit a balanced budget. Certainly this 
Congress ought to pass one. That has 
not happened during the Bush adminis-
tration. 

[From the Telegraph (UK), July 14, 2006] 

US ‘COULD BE GOING BANKRUPT’ 

(By Edmund Conway, Economics Editor) 

The United States is heading for bank-
ruptcy, according to an extraordinary paper 
published by one of the key members of the 
country’s central bank. 

A ballooning budget deficit and a pensions 
and welfare timebomb could send the eco-
nomic superpower into insolvency, according 
to research by Professor Laurence Kotlikoff 
for the Federal Reserve Bank of St. Louis, a 
leading constituent of the U.S. Federal Re-
serve. 

Prof. Kotlikoff said that, by some meas-
ures, the U.S. is already bankrupt. ‘‘To para-
phrase the Oxford English Dictionary, is the 
United States at the end of its resources, ex-
hausted, stripped bare, destitute, bereft, 
wanting in property, or wrecked in con-
sequence of failure to pay its creditors,’’ he 
asked. 

According to his central analysis, ‘‘the 
U.S. government is, indeed, bankrupt, inso-
far as it will be unable to pay its creditors, 
who, in this context, are current and future 
generations to whom it has explicitly or im-
plicitly promised future net payments of var-
ious kinds’’. 

The budget deficit in the U.S. is not mas-
sive. The Bush administration this week cut 
its forecasts for the fiscal shortfall this year 
by almost a third, saying it will come in at 
2.3pc of gross domestic product. This is 
smaller than most European countries—in-
cluding the UK—which have deficits north of 
3pc of GDP. 

Prof. Kotlikoff, who teaches at Boston Uni-
versity, says: ‘‘The proper way to consider a 
country’s solvency is to examine the lifetime 
fiscal burdens facing current and future gen-
erations. If these burdens exceed the re-
sources of those generations, get close to 
doing so, or simply get so high as to preclude 
their full collection, the country’s policy 
will be unsustainable and can constitute or 
lead to national bankruptcy. 

‘‘Does the United States fit this bill? No 
one knows for sure, but there are strong rea-
sons to believe the United States may be 
going broke.’’ 

Experts have calculated that the country’s 
long-term ‘‘fiscal gap’’ between all future 
government spending and all future receipts 
will widen immensely as the Baby Boomer 
generation retires, and as the amount the 
state will have to spend on healthcare and 
pensions soars. The total fiscal gap could be 
an almost incomprehensible $65.9 trillion, ac-
cording to a study by Professors Gokhale 
and Smetters. 

The figure is massive because President 
George W. Bush has made major tax cuts in 
recent years, and because the bill for Medi-
care, which provides health insurance for the 
elderly, and Medicaid, which does likewise 
for the poor, will increase greatly due to de-
mographics. 

Prof. Kotlikoff said: ‘‘This figure is more 
than five times U.S. GDP and almost twice 
the size of national wealth. One way to wrap 
one’s head around $65.9 trillion is to ask 
what fiscal adjustments are needed to elimi-
nate this red hole. The answers are terri-
fying. One solution is an immediate and per-
manent doubling of personal and corporate 
income taxes. Another is an immediate and 
permanent two-thirds cut in Social Security 
and Medicare benefits. A third alternative, 
were it feasible, would be to immediately 
and permanently cut all federal discre-
tionary spending by 143pc.’’ 

The scenario has serious implications for 
the dollar. If investors lose confidence in the 
U.S.’s future, and suspect the country may 
at some point allow inflation to erode away 
its debts, they may reduce their holdings of 
U.S. Treasury bonds. 

Prof. Kotlikoff said: ‘‘The United States 
has experienced high rates of inflation in the 
past and appears to be running the same type 
of fiscal policies that engendered 
hyperinflations in 20 countries over the past 
century.’’ 

Paul Ashworth, of Capital Economics, was 
more sanguine about the coming retirement 
of the Baby Boomer generation. ‘‘For a start, 
the expected deterioration in the Federal 
budget owes more to rising per capita spend-
ing on health care than to changing demo-
graphics,’’ he said. 

‘‘This can be contained if the political will 
is there. Similarly, the expected increase in 
social security spending can be controlled by 
reducing the growth rate of benefits. Expect-
ing a fix now is probably asking too much of 
short-sighted politicians who have no incen-
tives to do so. But a fix, or at least a succes-
sion of patches, will come when the problem 
becomes more pressing.’’ 

f 

DROUGHT ISSUES IN SOUTH 
DAKOTA 

The SPEAKER pro tempore. Under a 
previous order of the House, the gentle-
woman from South Dakota (Ms. 
HERSETH) is recognized for 5 minutes. 

Ms. HERSETH. Mr. Speaker, I rise 
today to call to my colleagues’ atten-
tion a dire and worsening situation de-
veloping in South Dakota and in sev-
eral other States across the Great 
Plains. South Dakota is currently ex-
periencing a severe, if not historic, 
drought; and it is getting worse. 

Almost every week we are breaking 
records for lack of rainfall and high 
temperatures in communities across 
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