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(At the request of Mr. REID, the fol-

lowing statement was ordered to be 
printed in the RECORD.) 

VOICE OF AMERICA 

∑ Mr. BIDEN. Mr. President, as the 
people of Serbia approach a critical na-
tional election on January 21, 2007, I 
pay tribute to the journalists and 
broadcasters who have worked to pro-
vide an antidote to forces of extremism 
in the country. I especially congratu-
late the Voice of America’s Serbian 
Service and recognize the 10-year anni-
versary of its first television broadcast. 
VOA’s long-running work in Serbia has 
played a valuable role in the country’s 
evolution and provided an important 
source of information during the dark-
est periods of Serb history. This con-
tribution has been particularly evident 
as Serbia has undergone profound 
changes in the last 10 years. 

Open Studio, VOA’s first daily tele-
vision newscast, was launched on De-
cember 11, 1996, in the wake of massive 
demonstrations to protest the invalida-
tion of election victories by opponents 
of Slobodan Milosevic. In the face of 
public outcry, the Milosevic regime 
worked quickly to silence independent 
media outlets in Serbia, including a 
small, vibrant radio station called B92. 
The student-run station had distin-
guished itself by broadcasting hard 
news about the wars in the former 
Yugoslavia and engaging in relentless 
criticism of the Government. VOA’s 
Serbian Service responded to the 
Milosevic regime’s attacks on media 
freedom by expanding its broadcast and 
providing extensive reports on the 
international reaction to the protests 
in Serbia. On the day Serb authorities 
finally shut down B92, VOA requested 
permission to help the station reach its 
audience via VOA radio waves. As a re-
sult, VOA Serbian launched a media 
solidarity project and began broad-
casting reports prepared by B92 string-
ers. The solidarity project received 
widespread international attention, in-
cluding press coverage by the New 
York Times, Washington Post, CNN, 
and many other respected media out-
lets. 

After VOA began providing assist-
ance to B92, the Milosevic Government 
relented and permitted the station’s 
radio service to resume broadcasting. 
B92’s chief editor, Veran Matic, cred-
ited VOA’s assistance and inter-
national pressure on the Milosevic 
Government with getting his station 
back on the air. B92 quickly became a 
symbol of freedom and resistance to 
ultranationalism during the balance of 
the Milosevic era. Today, the station is 
one of the most respected radio and tel-
evision broadcasters in Serbia. 

VOA’s Open Studio program has built 
on its early success and is now carried 
by 53 television stations in the region; 
45 in Serbia and Montenegro, 6 in Bos-
nia-Herzegovina, and 1 each in Kosovo 

and Macedonia. VOA is the leading 
international broadcaster in Serbia and 
Montenegro today, reaching 16 percent 
of the country’s population each week 
through its radio and television pro-
gramming. 

By presenting American values to an 
audience that was predominantly anti- 
American, the Voice of America Ser-
bian Service has been an important 
public diplomacy tool and helped pro-
mote United States foreign policy ob-
jectives in Southeast Europe. In keep-
ing with the best traditions of the serv-
ice’s 60-year history, VOA has helped 
guide Serbs toward greater freedom 
and openness, and encouraged the 
country to come to terms with the dif-
ficult legacy of the Yugoslav wars. 
VOA’s objective, comprehensive report-
ing and analysis has provided reliable, 
often indispensable information to the 
region’s Serbian population. 

Events in Serbia during the last dec-
ade provide compelling evidence of how 
courageous journalism can serve as a 
catalyst for democratic change. As the 
region prepares to deal with new chal-
lenges, including potential political 
changes in Belgrade and Kosovo, there 
is an ongoing need to provide South-
east Europe with reliable information. 
Along with the important work of B92 
and other brave Serb partners, I ap-
plaud the efforts of the Voice of Amer-
ica to convey the facts and represent 
the United States to the people of Ser-
bia. I look forward to the VOA’s con-
tinued success in its next decade of 
service.∑ 

f 

WATER RESOURCES 
DEVELOPMENT ACT 

Mr. NELSON of Florida. Mr. Presi-
dent, I rise today to talk about a bill 
that we have been trying to pass for 
several years now—the Water Re-
sources Development Act. Yet, again, 
we were not able to pass this bill that 
is not only important for the State of 
Florida, but also for the country. It in-
cludes two particularly key projects 
for Everglades Restoration: Indian 
River Lagoon and Picayune Strand. 
Both of these projects are critical to 
‘‘getting the water right’’ and restor-
ing the natural environment of Amer-
ica’s Everglades. As incoming Chair of 
the Senate Environment Committee, 
will it be a priority of the new Chair, 
Senator BOXER of California, to pass 
the WRDA as soon as possible in the 
110th Congress? 

Mrs. BOXER. Yes. I commit to my 
friend from Florida, Senator BILL NEL-
SON, that as the new chair of the Envi-
ronment Committee, WRDA will abso-
lutely be a priority for the committee. 
I look forward to working with him on 
projects important to Florida and pass-
ing WRDA as a whole as soon as pos-
sible in the 110th Congress. 

WORLD TRADE MONTH 
Mr. SMITH. Mr. President, I rise 

today to speak about World Trade 
Month. I have always been a free trad-
er, and I am very proud of the many 
Oregon companies that are active in 
international trade and are pioneers in 
breaking into new markets and tearing 
down ancient barriers to commerce and 
cooperation. As advances in technology 
and transportation shrink our world, 
the international trade of goods and 
ideas becomes more and more vital to 
our economy. 

In May 2006, the Commerce Depart-
ment’s Office of Export Assistance or-
ganized a very timely and useful pro-
gram that focused on Asian markets 
beyond China. Oregonians who pay at-
tention to trade realize the importance 
of China as a market for goods and 
services from the Pacific Northwest, 
but we also have a long and robust his-
tory of trade relations elsewhere in Pa-
cific Rim Asia. As a result of this, I 
have led the Senate’s effort to nor-
malize our trade relations with Viet-
nam and increase trade with the least 
developed countries in the Asia-Pacific 
region. 

As a businessman, I have seen how 
trade can raise standards of living both 
in America and around the world. 
International commerce creates new 
growth opportunities for our manufac-
turers and agricultural producers, and 
WTO membership for Vietnam will 
help ensure that everyone’s playing by 
the same rules. It will also mean that 
Oregon farmers, ranchers, manufactur-
ers, and service providers will enjoy 
greater access to a market of more 
than 83 million new customers. 

During the Commerce Department’s 
conference, Deputy Assistant USTR 
Jeri Jensen provided a very insightful 
keynote address, which, without objec-
tion, I would like to have printed in 
the RECORD. I believe this speech is 
worth examination by my colleagues 
interested in trade policy and export 
markets for U.S. goods and services. 

Mr. President, I ask unanimous con-
sent that the speech be printed in the 
RECORD. 

There being no objection, the mate-
rial was ordered to be printed in the 
RECORD, as follows: 

EXPANDING TRADE WITH THE PACIFIC RIM 
(Remarks of Jeri Jensen) 

Want to thank the Portland USEAC and 
Scott Goddin in particular. Before coming to 
USTR, I spent about 20 years at the Com-
merce Department, working trade promotion 
and policy issues. I’ve known Scott most of 
that time, and can say without a doubt how 
lucky Portland is to have him. 

Also want to thank companies that are 
here today, for their interest in the region 
and their support for our trade agenda more 
broadly. Companies like Intel, Nike, 
Tektronix, HP, Infocus and Colombia Sports-
wear are the reason why we work as hard as 
we do at USTR to increase our footprint in 
the Asia Pacific region. We look forward to 
your support next year when we seek Con-
gressional approval for our trade agenda. 
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What I want to accomplish today is for you 

to come away with the clear sense that there 
really is no other region in the world now 
where we are more economically engaged 
than the Asia Pacific. We have a vision to 
continue to get you in on the ground floor of 
these economies, which you all know are the 
fastest growing economies in the world. 

This is good news to Oregon, because you 
all are the seventh largest state exporter to 
Asia, (Washington is third—but Scott 
assures me that its only forty planes and 
some Microsoft software that separates Or-
egon from Washington when it comes to 
trade with the Asia Pacific). 

Exports from your state to Asia have aver-
aged about $5 and a half billion over the last 
5 years, and as most of you know, have been 
concentrated in the high tech sector and ag-
riculture. Eight of your top twelve trading 
partners, or more than 60 percent of Oregon’s 
trade, is with countries in the Asia-Pacific 
region. 

This tracks with the overall significance of 
U.S. trade with Asia. Asia accounts for one- 
third of total U.S. trade—up almost 70 per-
cent over the past 10 years. U.S. investment, 
also has more than tripled in the region over 
same period. 

As we can see from the number of compa-
nies in the room, few major U.S. companies 
do not have an Asia strategy, and many have 
chosen some of our FTA partners like Malay-
sia and Singapore as hubs for their regional 
supply chains. 

What I want to do today is give you a snap-
shot of where we are with our trade policy 
efforts in the region, but before I do, let me 
provide some context and say a word about 
some of the recent economic dynamics in the 
region. 

First, it wasn’t that long ago when our 
trade policy was all about our rising trade 
deficit with Japan. Now, the challenge and 
opportunity is dealing with the commercial 
and strategic influence of China. 

Second, along with China’s new economic 
might, we’ve seen unprecedented economic 
growth and political reform in the rest of 
Asia. And, we are now the largest or second 
largest trading partner of most of these fast- 
growing economies. 

Third, most of the countries in the region 
are developing unique visions of how they in-
tend to compete and integrate their econo-
mies into the global trading system. Some 
want to move quickly, some more slowly. 

Fourth, we are well aware of the fact that 
we are not the only country that is thinking 
strategically about this region. Virtually 
every country in Southeast Asia has or is ne-
gotiating an FTA or regional agreement. 
There are now about 14 trade agreements in 
SE Asia. China has 3 now and is negotiating 
17 more. ASEAN has an FTA with China and 
is negotiating FTAs with Korea and now the 
EU. 

None of them are as comprehensive and 
deep as those the U.S. negotiates. But they 
clearly affect the competitive landscape, and 
China’s influence in the region. 

So the question we try to answer every day 
is how to deepen our economic ties with each 
of these countries in a way that supports 
their unique efforts toward economic and po-
litical reform, and yet recognizes the com-
mercial and strategic significance of the re-
gion, and the fact that our competitors are 
not standing still? 

We are answering that question, as Ambas-
sador Portman has said, by walking and 
chewing gum at the same time. 

We are working to build relationships re-
gionally in APEC and ASEAN. Indeed, we are 

all going to the APEC Trade Ministerial next 
week, and we are in the midst of negotiating 
a Trade and Investment Framework Agree-
ment with ASEAN. 

But most of our efforts are focused on an 
aggressive bilateral agenda. We believe this 
approach will accomplish the most, in light 
of our Congressional requirements, the dif-
ferent levels of development in the region, 
and the needs of U.S. companies for genuine 
market access that goes beyond just tariff 
reductions to include non-tariff measures 
like IPR, remedies for investment disputes, 
trade facilitation, transparency, and other 
barriers that plague many of the markets in 
SE Asia. 

This approach is working for U.S. compa-
nies. We are increasing our exports and are 
opening the markets that matter most to 
our exporters. 

If you were to take all of our current FTA 
partners, while they may represent only 14 
percent of the world economy, they buy 
about 50 percent of U.S. goods exports and 
are about the size of our third largest mar-
ket. 

And if you look at the exports of our FTA 
partners, they are growing at a clip of about 
twice as fast as our exports to the rest of the 
world. 

We have five FTAs in the Asia-Pacific re-
gion which we have recently negotiated or 
are about to negotiate. When all five are 
complete, Oregon companies will have better 
access to a $2 trillion market, and the sixth 
largest market worldwide. 

Our agreement with Singapore in 2003 was 
one of the first FTAs President Bush an-
nounced under Trade Promotion Authority 
and the first FTA between the U.S. and an 
Asian country. 

Since we implemented the agreement, U.S. 
exports have increased almost 25 percent and 
our trade surplus with Singapore has tripled. 
Most of those increases have come in sectors 
where Oregon companies are globally com-
petitive, like info technology equipment and 
chemicals. 

Singapore, by the way, at our urging, has 
developed one of the strongest intellectual 
property rights regimes in Asia. Over the 
last 2 years they have even gone beyond 
their FTA commitments, amending their 
laws in all IPR areas. 

Based on those amendments, just last 
month Singapore’s courts imposed its first 
fine (of about $20,000) on a copyright-infring-
ing design firm after police discovered illegal 
installations of Microsoft, Adobe, and 
Autodesk software. 

Our FTA with Australia was completed 1 
year after Singapore’s. We have referred to it 
as ‘‘the manufacturing FTA’’ because 99 per-
cent of our manufactured goods exports 
gained immediate duty free access. All U.S. 
agricultural exports received immediate 
duty-free treatment as well. 

One year later we can already see the bene-
fits. U.S. exports are already up 10 percent; 
U.S. agriculture exports are at record levels, 
and when the data comes in we expect to see 
gains in services as well. 

Let me turn to our ongoing FTA negotia-
tions in the region. First, regarding Thai-
land, we have had six rounds of FTA negotia-
tions, and have made progress in a number of 
areas. 

However as many of you know, this Feb-
ruary the Thais called for snap elections in 
April. Since then, the Thai government has 
had no mandate to negotiate and our nego-
tiations have been on hold. 

Two weeks ago, the Thai courts invali-
dated the results of the April elections and 

new elections will now be held, probably this 
Fall. Once a new government is in place, we 
will determine, in consultation with the 
Thai government, where we go from there. 

But our negotiations with Malaysia are 
poised to begin in three weeks in Penang. 
This agreement holds particular promise for 
Oregon companies because you are the third 
largest exporter to Malaysia, beating out 
Washington who comes in at a mere 12th. 

Few people realize we export more to Ma-
laysia than we do to India, Russia, Chile, 
Singapore, Brazil or Thailand. Malaysia is 
our tenth largest trading partner, with $44 
billion in two-way trade, and a consistently 
strong growth rate averaging about 5 percent 
for the last decade. 

Two-thirds of our trade with Malaysia is in 
electronics and high-tech products, and is 
tied to a number of U.S. company supply 
chains, which may explain Oregon’s interest. 
Financial services and autos, where entry 
barriers are high, will also likely benefit 
from an FTA. 

We will also begin our negotiations with 
Korea next month. This will be a huge oppor-
tunity for U.S. companies, as the most com-
mercially significant bilateral free trade 
agreement launched by the U.S. since 
NAFTA 15 years ago. 

Korea is the third largest market in Asia, 
after China and Japan, and the world’s tenth 
largest economy. Like Malaysia, it has con-
sistently high growth of about 5 percent a 
year over the last 10 years. It is a high-in-
come economy with per capita income about 
$20,000/year. 

And it is a major world trader—the world’s 
seventh largest goods and services exporter. 
We are already Korea’s second largest trad-
ing partner. 

But we are under no illusions about the 
challenge ahead. As with Malaysia, we have 
about a year to complete the agreement, 
which will be no small feat in light of the 
size of the Korean economy and the number 
of non-tariff measures unique to Korea. But 
because of the extensive preparatory work 
that was done and the political commitment 
on both sides, we believe it is achievable. 

We also have an active bilateral agenda 
that’s distinct from our FTA negotiations. 

At about the same time we were con-
cluding the Singapore FTA, President Bush 
announced the Enterprise for ASEAN Initia-
tive in 2002. This is really the strategic 
framework for our trade relationship with 
the ASEAN countries. 

It’s a vision for a network of FTAs with 
those ASEAN economies that have dem-
onstrated an ability to resolve bilateral 
trade issues, build strong support in the U.S. 
business community and in the Congress, 
and are ready to meet our comprehensive 
FTA commitments. 

TIFAs—Trade and Investment Framework 
Agreements—are really just a fancy acronym 
for an ongoing trade dialogue. TIFAs are one 
of many possible bilateral vehicles that can 
work to take a trade relationship to the next 
level. 

The point is that we are broadening and 
deepening our trade relationships through-
out the region, and the shape that takes for 
each country depends on each country. In-
deed, precisely because the region is so dy-
namic, there is no ‘‘one size fits all’’ for 
trade agreements here. 

We have TIFAs with 7 countries in Asia. 
Our TIFA discussions with the Philippines 

and Indonesia are great examples of the 
breadth of issues that can be covered. 

The Philippines have lifted its ban on U.S. 
beef, opened its market to U.S. poultry and 
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modified their decision to increase auto tar-
iffs. There have also been major accomplish-
ments on IPR, including stronger legislation 
and increased coordination among IP agen-
cies. 

Indonesia’s Trade Minister Pangestu was 
just in town in March for TIFA discussions. 
She and Ambassador Portman announced a 
customs cooperation agreement and an MOU 
on textiles. They also announced their inten-
tion to negotiate a bilateral investment 
treaty and the first agreement ever on ille-
gal logging and illegal trade in endangered 
species. 

As a major exporter of forest products that 
compete with illegal logs, this should be of 
interest to Oregon. We hope the agreement 
will be a model for other countries who have 
an interest in protecting their land and sen-
sitive habitats from illegal logging, while 
making sure they have access to legally pro-
duced timber. 

We are particularly excited about the 
agreement in principal we reached with Viet-
nam May 14 on bilateral market access that 
will pave the way for Vietnam to enter the 
WTO. 

This is a major accomplishment, consid-
ering that it wasn’t that long ago—just a lit-
tle more than a decade—that France was 
Vietnam’s major trading partner and Viet-
nam was a state-controlled economy. 

Now the U.S. is Vietnam’s major partner 
and it’s clear Vietnam recognizes its future 
is tied to the global economy, through broad- 
based economic reform. 

You can see this in the stats: its growth 
rate last year alone was 8.4 percent, the fast-
est in Southeast Asia. Its imports have 
grown dramatically. Last year our exports to 
Vietnam were up 24 percent. Two-way trade 
with the U.S. has grown to more than $8 bil-
lion, which is an increase of more than 400 
percent since 2001. 

Our bilateral agreement will result in real 
market access for U.S. companies when Viet-
nam accedes to the WTO. 

About 94% of Vietnam’s imports from the 
United States will face duties of less than 
15%. Major U.S. exports like construction 
equipment, pharmaceuticals and aircraft 
will face duties of less than 5%. 

Vietnam will join the Information Tech-
nology Agreement, implement low duties on 
nearly all medical equipment and to har-
monize its chemicals tariffs. 

About three-fourths of U.S. agricultural 
exports to Vietnam will face duties of less 
than 15%. And, Vietnam will open up 
telecom, distribution, financial, insurance 
and energy services to foreign participation. 

The next step is for Congress to grant Viet-
nam Permanent Normal Trade Relations 
(PNTR), so that U.S. companies can take ad-
vantage of all of the benefits I’ve just de-
scribed. We believe there is bipartisan sup-
port for PNTR, and are consulting with the 
Hill to highlight the benefits of the agree-
ment. 

Last but certainly not least, let me say a 
few words about Japan and China. 

Japan of course is our 4th largest trading 
partner. And the question that is always 
posed is why aren’t we negotiating an FTA 
with Japan? And the answer is, as with all of 
our FTAs, we always seek a fully comprehen-
sive agreement that covers all industry sec-
tors, including agriculture. And the reality 
is that Japan is not yet interested in negoti-
ating this kind of fully comprehensive agree-
ment. 

That said, Japan certainly is one of our 
most important trade relationships. We al-
ready have an advanced approach to working 

with Japan, under our Joint Economic Part-
nership for Growth, which includes work 
across a number of important areas—includ-
ing regulatory reform, financial services, ex-
press delivery and investment. 

And we are looking at new ways to inte-
grate our markets more, particularly in the 
area of IPR, both through APEC and bilat-
erally. 

And then there is China. Thirty years ago 
China accounted for less than one percent of 
the world’s economy. Today, it is four per-
cent of global economic activity, with al-
most $1 trillion in foreign trade annually, 
one third of which is with the U.S. 

It is one of the world’s fastest growing 
economies, with almost 10 percent growth in 
2005, the third largest economy in the world 
in terms of purchasing power, and our second 
largest trading partner. 

What is often overlooked in our relation-
ship with China is the opportunity—the fact 
that it is our fastest growing export market 
and that U.S. companies are doing quite well 
there. 

Exports to China have increased at a clip 
of about 20 percent a year for the past five 
years. What’s even more impressive is that 
in the first 3 months of this year we almost 
doubled that rate, with our exports increas-
ing 39%, 2 times faster than our exports to 
Japan and more than double the growth rate 
of U.S. imports from China during the same 
period. 

And, China is not a market just for large, 
sophisticated companies. The number of 
small and medium-sized enterprises (SMEs) 
exporting to China rose faster than to any 
other major market in the last ten years, 
with the total number of firms exporting to 
China quadrupling. 

But as with any complex relationship, 
there are challenges. In February, USTR un-
veiled a top-to-bottom review which con-
cluded that, while the U.S. has clearly de-
rived substantial benefits from U.S.-China 
trade, the relationship has not been suffi-
ciently balanced. 

We are entering a new phase in our rela-
tionship with China. We are treating it as a 
mature trading partner and drawing upon 
the full set of tools available to us to make 
sure China complies with its commitments. 

You may have noticed that we were just 
joined by Canada and the EU in bringing a 
case to the WTO over China’s unfair barriers 
to imported auto parts. Of particular con-
cern has been its WTO commitment to en-
force intellectual property rights. 

We’ve had two recent opportunities to 
strengthen this relationship. The Joint Com-
mission on Commerce and Trade, or JCCT, 
chaired by the Secretary of Commerce and 
the USTR, met in April as it does each year 
to discuss our bilateral trade agenda. And 
then there was President Hu’s visit to see 
President Bush ten days later. 

At the JCCT, the Chinese made a number 
of commitments to strengthen their enforce-
ment of intellectual property, resume trade 
in U.S. beef, improve access to China’s 
telecom market, sign the WTO government 
procurement code and take steps on trans-
parency and export controls. 

During his remarks on the South lawn, 
(just before the Falun Gong protester made 
her remarks, President Hu reiterated the 
key commitments China made during the 
JCCT, such as boosting domestic demand and 
increasing imports, improving market access 
and strengthening intellectual property pro-
tection. 

And President Bush impressed upon Vice 
Premier Wu Yi that the value of these com-

mitments was in the follow-through. We are 
currently working with our Chinese counter-
parts to turn these commitments into re-
ality. 

So we believe our relationship with China 
is on track. 

To sum up, there are really just three 
points. 

First, the transformation of the Asia-Pa-
cific region from a center of low-cost manu-
facturing to what has become the growth en-
gine for the world economy has been truly 
remarkable; 

Second, we ‘‘get’’ at USTR that for Or-
egon’s companies—and all U.S. companies— 
to stay innovative and globally competitive, 
they have to be integrated into the fabric of 
the Asia-Pacific; 

And third, we have a strategy to do just 
that, one that contemplates the economic di-
versity of the region and employs a variety 
of tools matched to the potential, capacity 
and willingness of our trading partners. 

Thank you. 

f 

ENRICHED URANIUM 

Mr. VOINOVICH. Mr. President, last 
year after many years of effort, the 
Congress finally passed a bipartisan en-
ergy bill, the Energy Policy Act, which 
I was very pleased to work on and sup-
port. I believe, as I know many of my 
colleagues believe, that abundant, sta-
ble and affordable energy is one of the 
most fundamental challenges the 
United States faces in terms of job cre-
ation and our ability to compete in the 
global marketplace. 

In order to best meet these chal-
lenges, I believe we need to develop and 
nurture all forms of energy—including 
coal, oil, natural gas, renewables and 
clean, safe nuclear energy. In doing so, 
we need to promote energy diversity 
and conservation. 

I commend the Chairman DOMENICI 
and Ranking Member BINGAMAN of the 
Senate Energy Committee for their 
outstanding work on the bill. In par-
ticular, I applaud their work in pro-
moting new nuclear generation, and in 
fact helping to launch a nuclear renais-
sance in the United States. 

According to the Energy Committee, 
the bill will have a dramatic effect: 

Because of the provisions in the energy 
bill, including the loan guarantee authority, 
the production tax credits, and the insurance 
protection against licensing delays and liti-
gation, electricity generating companies and 
consortiums across the United States are 
preparing applications for permission to 
build up to 25 new nuclear power plants. 

The committee further states that if 
all 25 plants are built: they would gen-
erate between 20,000–25,000 megawatts 
of new electricity, enough to power 15 
million households; they would create 
between 40,000 and 45,000 construction 
jobs; and they would create approxi-
mately 10,000 high paying, high-tech 
plant operation jobs. 

As my colleagues also know, one of 
our often stated but not yet achieved 
priorities is to foster energy independ-
ence. I must point out to my colleagues 
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