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area and the issue of national security. 
Because this is not a Republican issue, 
it is not a Democrat issue, it is an 
American issue, and it may be the 
most important thing that we have to 
do as Members of the House of Rep-
resentatives. 

So my hope and prayer truly is that 
all Members of the House and the Sen-
ate will work together in this most sol-
emn, solemn of challenges and tasks 
that we have and ensure the protection 
of our Nation. 

f 

RESIGNATION AS MEMBER OF 
COMMITTEE ON SCIENCE 

The SPEAKER pro tempore (Mr. 
FITZPATRICK of Pennsylvania) laid be-
fore the House the following resigna-
tion as a member of the Committee on 
Science: 

CONGRESS OF THE UNITED STATES, 
HOUSE OF REPRESENTATIVES, 

Washington, DC, February 15, 2006. 
Hon. J. DENNIS HASTERT, 
Speaker, House of Representatives, 
Washington, DC. 

DEAR MR. SPEAKER: Effective today, Feb-
ruary 15th, I resign my seat on the Com-
mittee on Science pending my appointment 
to the Committee on International Rela-
tions. 

Sincerely, 
RUSS CARNAHAN, 
Member of Congress. 

The SPEAKER pro tempore. Without 
objection, the resignation is accepted. 

There was no objection. 
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30-SOMETHING WORKING GROUP 

The SPEAKER pro tempore. Under 
the Speaker’s announced policy of Jan-
uary 4, 2005, the gentleman from Ohio 
(Mr. RYAN) is recognized for 60 min-
utes. 

Mr. RYAN of Ohio. Mr. Speaker, we 
appreciate the opportunity once again 
to come to the floor of the House of 
Representatives as the 30-Something 
Working Group. Myself along with 
KENDRICK MEEK, Mr. MEEK from Flor-
ida, and also Ms. WASSERMAN SCHULTZ 
from Florida, we have been coming 
here now, Mr. Speaker, for a couple of 
years talking about the condition of 
the United States, our fiscal situation, 
Mr. Speaker, our investment situation 
or lack of investment in the United 
States of America, and also what we 
believe is the Democratic Caucus and 
Leader PELOSI and STENY HOYER and 
the issues that we are trying to put for-
ward. 

It has been a very interesting week 
here for the Democratic Caucus, Mr. 
Speaker. We had a wonderful guest, 
George Lucas, the famous writer, direc-
tor, producer of the great Star Wars 
movies; and he was here to talk about 
the innovation agenda that the Demo-
cratic party is beginning to put for-
ward. And we have, Mr. Speaker, an in-
novation agenda to keep America com-
petitive in the 21st century. 

As we look at what has been hap-
pening here in the United States, this 
kind of breaks down into two or three 
separate categories. One, if we want to 
be a strong country, we have got to 
start here at home; and we got to start 
making the investments here in the 
United States. Research and develop-
ment, education, health care, alter-
native energy technologies must start 
here; and we must begin to grow our 
economy here, Mr. Speaker, if we are 
going to be of any good to anyone else 
here in the world. 

Unfortunately, our friends across the 
aisle on the Republican side have failed 
miserably in their attempt to try to 
balance the budget here in the United 
States of America. We have, as citizens 
of this country, regardless of what po-
litical party you belong to, we have as 
a country an $8.2 trillion national debt, 
$8.2 trillion dollars. Each citizen in this 
country owes $27,000 to our national 
debt. If a baby is born today, that baby 
owes $27,000 to the United States gov-
ernment to help us pay our debt. If you 
are a senior citizen, you owe $27,000 to 
the United States Government. And if 
we keep going down the path that we 
have been on, and here it is, $8.2 tril-
lion as of Valentine’s Day, 2006, and 
your share of the national debt is 
$27,500. 

Mr. Speaker, we have a real situation 
in the United States of America. So 
not only do we owe this, not only does 
each person owe that, what do we do? 
So if we are running a $400 billion an-
nual deficit or $300 billion, what do we 
do to fund business in the United 
States of America? We have got to go 
out and borrow the money. And this 
President in the first 4 years of his 
term borrowed more money from for-
eign interests than every single admin-
istration prior to his in the last 224 
years. This President borrowed $1.05 
trillion from foreign interests in 4 
years, more than every other president 
before him. 

Is that making America stronger, 
Mr. Speaker? I do not think it is. I 
think it weakens our country. And here 
it is. This President in a Republican 
House and a Republican Senate has 
borrowed $1.05 trillion from 2001 to 2005. 
And all of these Presidents did not bor-
row as much from foreign interests as 
this one has. 

And that puts us, Mr. Speaker, that 
puts us at a position of weakness be-
cause guess who we are borrowing the 
money from to pay the bills. We borrow 
some from U.S. interests, but this is a 
chart that outlines who else we are 
borrowing this money from. $682 billion 
we have borrowed from Japan; $249 bil-
lion we have borrowed from China; 
$67.8 billion from OPEC. 

b 1500 

Are you kidding me? We are bor-
rowing money from OPEC to help fund 
and plug the hole in our annual deficits 

here? Meanwhile, they are making 
money hand over fist. This is a very 
dangerous situation that we are in, Mr. 
Speaker, because here is the end result. 
Here is where the rubber meets the 
road. 

As we all take out loans to pay for 
our homes or our cars or our kids’ edu-
cation, unfortunately you cannot just 
borrow the money at zero percent in-
terest. You have got to pay interest on 
the money you borrow. So the interest 
on $8.2 trillion is a lot of money. So 
what does that mean for our annual 
payments that we have to make just on 
the interest? 

This chart is the 2007 budget in bil-
lions of dollars. This big red bar that 
gets up to $230 billion is what we are 
going to pay in the 2007 budget pro-
jected on interest on the debt, just the 
interest. We are not paying it down. We 
are just paying the interest on it, and 
this nice lavender bar that barely gets 
up over $50 billion is what we are going 
to spend on education and then home-
land security and then veterans. 

The irresponsible policies of this ad-
ministration put our fiscal house in 
disorder because we are spending so 
much money on just paying the inter-
est on the money we owe the Chinese 
and the Japanese and the OPEC coun-
tries. That is a great deal for those 
countries, great deal for them, but 
what about us? 

A stronger America starts here at 
home. So until we fix this problem, 
there is no issue we can go on address-
ing because it straps our hands behind 
our back, Mr. Speaker, because we 
want to make investments in edu-
cation, research and development, Pell 
grants to lower the cost of college tui-
tion, put research money into figuring 
out an alternative energy source so we 
are not dependent on some of these 
OPEC countries. 

But check this out: this is the inter-
est on the debt that I just showed. This 
is what we could spend every day in 
this country if we did not have to pay 
all this interest on the debt. We could 
invest $1 million a day into every con-
gressional district. 

I represent a district in northeast 
Ohio, Youngstown, Ohio; Akron, Ohio; 
Niles, Ohio; Warren, Ohio; Portage 
County. Kent State University is in my 
district. This is an older area in the 
northeast of the great State of Ohio, 
the great Buckeye State. $365 million I 
could have to go back to this area and 
invest in the schools, Head Start, all 
kinds of other different things just 
from my district; and every other 
Member in here, Mr. Speaker, would 
get $365 million, a tremendous dif-
ference. Give it to the Chinese banks, 
the Chinese Government; give it to the 
Japanese banks, the Japanese Govern-
ment; give it to OPEC or give it to the 
kids who are trying to go to school in 
Youngstown, Ohio, of which 80 percent 
live in poverty that go to Youngstown 

VerDate Sep 11 2014 12:47 Mar 13, 2017 Jkt 000000 PO 00000 Frm 00038 Fmt 0688 Sfmt 0634 E:\FDSYS\BOUNDRECORD\BR16FE06.DAT BR16FE06ej
oy

ne
r 

on
 D

S
K

30
M

W
08

2P
R

O
D

 w
ith

 C
O

N
G

-R
E

C
-O

N
LI

N
E


		Superintendent of Documents
	2020-03-05T21:03:01-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




