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of every country. The one exception is 
Israel, a great friend and ally to the 
United States. 

Israel is a steadfast strategic ally of 
the United States. The United States 
conducts official meetings and other 
business in the city of Jerusalem in de 
facto recognition of its status as the 
capital of Israel. It is time for the U.S. 
Embassy to be relocated to Jerusalem, 
the recognized capital of Israel. With 
this resolution, the Senate calls on 
President Bush to discontinue the 
waiver contained in the Jerusalem Em-
bassy Act of 1995, relocate the U.S. Em-
bassy to Jerusalem, and reaffirm U.S. 
policy that Jerusalem must remain the 
undivided capital of Israel. 
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AMENDMENTS SUBMITTED AND 
PROPOSED 

SA 4194. Mr. CARPER submitted an amend-
ment intended to be proposed by him to the 
bill H.R. 8, to make the repeal of the estate 
tax permanent; which was ordered to lie on 
the table. 

SA 4195. Mr. CARPER submitted an amend-
ment intended to be proposed by him to the 
bill H.R. 8, supra; which was ordered to lie on 
the table. 
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TEXT OF AMENDMENTS 

SA 4194. Mr. CARPER submitted an 
amendment intended to be proposed by 
him to the bill H.R. 8, to make the re-
peal of the estate tax permanent; 
which was ordered to lie on the table; 
as follows: 

Strike all after the enacting clause and in-
sert the following: 
SECTION 1. PERMANENT EXTENSION OF ESTATE 

TAX AS IN EFFECT IN 2009. 
(a) EXCLUSION EQUIVALENT OF UNIFIED 

CREDIT EQUAL TO $3,500,000.—Subsection (c) 
of section 2010 of the Internal Revenue Code 
of 1986 (relating to unified credit against es-
tate tax) is amended to read as follows: 

‘‘(c) APPLICABLE CREDIT AMOUNT.— 
‘‘(1) IN GENERAL.—For purposes of this sec-

tion, the applicable credit amount is the 
amount of the tentative tax which would be 
determined under section 2001(c) if the sum 
determined under subsection (b)(1) were 
equal to the applicable exclusion amount. 

‘‘(2) APPLICABLE EXCLUSION AMOUNT.— 
‘‘(A) IN GENERAL.—For purposes of this sub-

section, the applicable exclusion amount is 
$3,500,000. 

‘‘(B) INFLATION ADJUSTMENT.—In the case 
of any decedent dying in a calendar year 
after 2010, the dollar amount in subpara-
graph (A) shall be increased by an amount 
equal to— 

‘‘(i) such dollar amount, multiplied by 
‘‘(ii) the cost-of-living adjustment deter-

mined under section 1(f)(3) for such calendar 
year by substituting ‘calendar year 2009’ for 
‘calendar year 1992’ in subparagraph (B) 
thereof. 

If any amount as adjusted under the pre-
ceding sentence is not a multiple of $10,000, 
such amount shall be rounded to the nearest 
multiple of $10,000.’’. 

(b) MAXIMUM ESTATE TAX RATE EQUAL TO 
45 PERCENT.—Subsection (c) of section 2001 of 
the Internal Revenue Code of 1986 (relating 
to imposition and rate of tax) is amended— 

(1) by striking ‘‘but not over $2,000,000’’ in 
the table contained in paragraph (1), 

(2) by striking the last 2 items in such 
table, 

(3) by striking ‘‘(1) IN GENERAL.—’’, and 
(4) by striking paragraph (2). 
(c) MODIFICATIONS OF ESTATE AND GIFT 

TAXES TO REFLECT DIFFERENCES IN UNIFIED 
CREDIT RESULTING FROM DIFFERENT TAX 
RATES.— 

(1) ESTATE TAX.— 
(A) IN GENERAL.—Section 2001(b)(2) of the 

Internal Revenue Code of 1986 (relating to 
computation of tax) is amended by striking 
‘‘if the provisions of subsection (c) (as in ef-
fect at the decedent’s death)’’ and inserting 
‘‘if the modifications described in subsection 
(g)’’. 

(B) MODIFICATIONS.—Section 2001 of such 
Code is amended by adding at the end the 
following new subsection: 

‘‘(g) MODIFICATIONS TO GIFT TAX PAYABLE 
TO REFLECT DIFFERENT TAX RATES.—For pur-
poses of applying subsection (b)(2) with re-
spect to 1 or more gifts, the rates of tax 
under subsection (c) in effect at the dece-
dent’s death shall, in lieu of the rates of tax 
in effect at the time of such gifts, be used 
both to compute— 

‘‘(1) the tax imposed by chapter 12 with re-
spect to such gifts, and 

‘‘(2) the credit allowed against such tax 
under section 2505, including in computing— 

‘‘(A) the applicable credit amount under 
section 2505(a)(1), and 

‘‘(B) the sum of the amounts allowed as a 
credit for all preceding periods under section 
2505(a)(2). 
For purposes of paragraph (2)(A), the applica-
ble credit amount for any calendar year be-
fore 1998 is the amount which would be deter-
mined under section 2010(c) if the applicable 
exclusion amount were the dollar amount 
under section 6018(a)(1) for such year.’’. 

(2) GIFT TAX.—Section 2505(a) of such Code 
(relating to unified credit against gift tax) is 
amended by adding at the end the following 
new flush sentence: 
‘‘For purposes of applying paragraph (2) for 
any calendar year, the rates of tax in effect 
under section 2502(a)(2) for such calendar 
year shall, in lieu of the rates of tax in effect 
for preceding calendar periods, be used in de-
termining the amounts allowable as a credit 
under this section for all preceding calendar 
periods.’’. 

(d) EFFECTIVE DATE.—The amendments 
made by this section shall apply to estates of 
decedents dying, generation-skipping trans-
fers, and gifts made, after December 31, 2009. 

(e) MODIFICATIONS TO ESTATE TAX.— 
(1) IN GENERAL.—Subtitles A and E of title 

V of the Economic Growth and Tax Relief 
Reconciliation Act of 2001, and the amend-
ments made by such subtitles, are hereby re-
pealed; and the Internal Revenue Code of 1986 
shall be applied as if such subtitles, and 
amendments, had never been enacted. 

(2) SUNSET NOT TO APPLY.— 
(A) Subsection (a) of section 901 of the Eco-

nomic Growth and Tax Relief Reconciliation 
Act of 2001 is amended by striking ‘‘this Act’’ 
and all that follows and inserting ‘‘this Act 
(other than title V) shall not apply to tax-
able, plan, or limitation years beginning 
after December 31, 2010.’’. 

(B) Subsection (b) of such section 901 is 
amended by striking ‘‘, estates, gifts, and 
transfers’’. 

(3) REPEAL OF DEADWOOD.—Sections 2011, 
2057, and 2604 of the Internal Revenue Code of 
1986 are hereby repealed. 

SA 4195. Mr. CARPER submitted an 
amendment intended to be proposed by 

him to the bill H.R. 8, to make the re-
peal of the estate tax permanent; 
which was ordered to lie on the table; 
as follows: 

Amend the title as to read: 
‘‘An Act to amend the Internal Revenue 

Code of 1986 to make permanent the estate 
tax in effect in 2009, including the step-up-in- 
basis regime, and for other purposes.’’ 
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AUTHORITY FOR COMMITTEES TO 
MEET 

COMMITTEE ON ARMED SERVICES 
Mr. MCCONNELL. Mr. President, I 

ask unanimous consent that the Com-
mittee to meet on Armed Services be 
authorized to meet during the session 
of the Senate on Thursday, June 8, 
2006, at 9:30 a.m., in closed session, to 
receive a classified briefing on over-
head imagery systems. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

COMMITTEE ON ARMED SERVICES 
Mr. MCCONNELL. Mr. President, I 

ask unanimous consent, that the Com-
mittee on Armed Services be author-
ized to meet during the session of the 
Senate on Thursday, June 8, 2006, at 4 
p.m., to receive a briefing on the loss of 
personal information about Depart-
ment of Defense personnel as a result 
of the theft of a computer from a De-
partment of Veterans Affairs analyst. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

COMMITTEE ON ARMED SERVICES 
Mr. MCCONNELL. Mr. President, I 

ask unanimous consent that the Com-
mittee on Armed Services be author-
ized to meet during the session of the 
Senate on Thursday, June 8, 2006, at 
5:20 p.m., to receive a classified brief-
ing on the death of Al-Zarqawi. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 
COMMITTEE ON BANKING, HOUSING, AND URBAN 

AFFAIRS 
Mr. MCCONNELL. Mr. President, I 

ask unanimous consent that the Com-
mittee on Banking, Housing, and 
Urban Affairs be authorized to meet 
during the session of the Senate on 
June 8, 2006, at 10 a.m., to conduct a 
hearing on the nominations of Ms. 
Sheila C. Bair, of Kansas, to be a mem-
ber and chairperson of the Board of Di-
rectors of the Federal Deposit Insur-
ance Corporation; Mr. James B. 
Lockhart III, of Connecticut, to be the 
Director of the Office of Federal Hous-
ing Enterprise Oversight; Mr. Donald 
L. Kohn, of Virginia, to be Vice Chair-
man of the Board of Governors of the 
Federal Reserve System; and Ms. Kath-
leen L. Casey, of Virginia, to be a mem-
ber of the Securities and Exchange 
Commission. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

COMMITTEE ON COMMERCE, SCIENCE, AND 
TRANSPORTATION 

Mr. MCCONNELL. Mr. President, I 
ask unanimous consent that the Sen-
ate Committee on Commerce, Science, 
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