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success in the workplace but also for living 
healthy, happy, and meaningful lives. 

It is my pleasure to support the YWCA in 
promoting the far-reaching objectives of this 
program. Their work will improve the lives of 
women and girls in the United States. I com-
mend them for their leadership on this issue. 
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CELEBRATING THE 50TH BIRTH-
DAY OF DR. TIMOTHY G. BAKER 

HON. JIM COSTA 
OF CALIFORNIA 

IN THE HOUSE OF REPRESENTATIVES 

Thursday, June 8, 2006 

Mr. COSTA. Mr. Speaker, I rise today to 
celebrate Dr. Timothy G. Baker of Fresno, 
California on the occasion of his 50th birthday. 

Dr. Baker has been a committed political 
advocate and a valued member of our com-
munity for as long as many of us can remem-
ber; it is for these reasons we honor him for 
his accomplishment and his character. 

An advocate even in grade-school, Dr. 
Baker’s interest in politics began long ago 
when he ran for President and Vice President 
of his class while attending Tenaya Junior 
High School and Bullard High School in Fres-
no. While his legislative agenda has pro-
gressed from leading student council meetings 
in grade school to managing key components 
of state political campaigns in his professional 
life, Tim Baker’s energy never waned in com-
munity fundraising efforts to improve the qual-
ity of life for citizens in our Valley. 

After graduation from high school in 1973, 
he continued his education at California State 
University, Fresno where he pursued a Bach-
elor’s of Arts in Zoology. It was during this 
time that Dr. Baker became drawn to Cali-
fornia State politics. He was involved in the 
campaign for Senator George Zenovich, now 
retired from the California State Legislature. 
Having acquired the taste for political cam-
paigns, Tim became a valued asset in Con-
gressman Rick Lehman’s first California State 
Assembly campaign and my own first cam-
paign for the California State Assembly. 

The community has truly benefited from Dr. 
Baker’s hard work and distinctive character. 
He eventually earned his Doctorates of Dental 
Surgery from the University of Pacific in 1982 
and went on to serve as a resident in general 
practice dentistry at Valley Medical Center. Dr. 
Baker continues to practice dentistry in Fresno 
and also serves as the 6 County Dental Edu-
cation Director for the University of California 
in San Francisco, headquartered in Fresno. In 
honor of his hard work and commitment to the 
community, Dr. Baker was awarded the Uni-
versity of California, San Francisco Out-
standing Achievement Award. 

Dr. Baker is a shining example of what it 
means to constantly strive for perfection. He is 
a political consultant, a practicing dentist and 
a valued member of our community. On behalf 
of all who know him, I would like to thank Dr. 
Tim Baker for his many contributions to our 
community and wish him continued success. 

HONORING CHARLOTTE MARIE 
PETERSON QUANN 

HON. NANCY PELOSI 
OF CALIFORNIA 

IN THE HOUSE OF REPRESENTATIVES 

Thursday, June 8, 2006 

Ms. PELOSI. Mr. Speaker, I rise today to 
pay tribute to a great civic and community ad-
vocate, Charlotte Marie Peterson Quann, who 
died on May 17, 2006. I join my constituents 
in honoring her lifetime of service to San Fran-
cisco’s most vulnerable and in recognizing her 
leadership as one of the earliest African Amer-
ican professional women. 

Charlotte called many places her home, but 
she devoted more than three decades of her 
life to improving the lives of those less fortu-
nate in the San Francisco Bay Area. She 
served as the Chair of the Board for La Casa 
de Las Madres, an emergency shelter for bat-
tered women and their children, and as Chair 
of the Glide Church Board of Trustees in the 
Tenderloin neighborhood of San Francisco. At 
Glide she ministered to the poor and infirm 
and took special delight in the children’s pro-
grams. Charlotte was an active participant in 
the Cal-Nevada United Methodist conference 
Board of Higher Education and Campus Min-
istry. When she died at age 72, she was the 
Chair of the Board of Center Point drug treat-
ment programs and of the Mary Elizabeth Inn, 
a shelter for women in transition. 

Charlotte began her leadership activities 
early in life. In high school she joined numer-
ous clubs where she ran for office. She grad-
uated from the Detroit Public School System 
and graduated from Northwestern High School 
at age 16. She was active in the Urban 
League, YMCA speech and debate, and her 
photo is in Northwestern’s Hall of fame. At age 
16 she went to the U.S. Capitol and served as 
one of the first and youngest female Congres-
sional pages. Her father, at whose side she 
learned, organizing Detroit’s factory workers, 
inspired her political activism. 

In 1959, Charlotte became the first African 
American to work for Capital Airlines (the 
predecessor of United Airlines). She held 
many positions there and also served as 
President, Vice President, and Secretary of 
the United Airlines Black Professional Organi-
zation. 

Charlotte will be missed by all who cher-
ished her warm smile and infectious humor 
and who were touched by her selfless leader-
ship and advocacy. I extend my deepest sym-
pathy to her sons, Steven and Warren, her 
daughter Carla, her grandson, Carl, her grand-
daughters Catherine, Sade, and Iman, her sis-
ters Gloria Patton, Scheryl Peterson, and Gail 
Peterson, her brothers Willie Jr. and George 
Peterson, sisters-in-law and many nieces and 
nephews. Thank you for sharing Charlotte with 
us; her life was a gift to us all. 

ECONOMIC DEVELOPMENT AND 
GLOBALIZATION 

HON. CHARLES B. RANGEL 
OF NEW YORK 

IN THE HOUSE OF REPRESENTATIVES 
Thursday, June 8, 2006 

Mr. RANGEL. Mr. Speaker, I rise today to 
address the issue of third world debt relief for 
the RECORD. In the article, Can Developing 
Countries Be Financial Saviors of Rich Na-
tions?, published in Volume XXIV No. 1230 
(May 24–30, 2006) issue of The New York 
CaribNews, Mr. Tony Best cites Dr. Jeremy 
Siegel, a professor of the Wharton School of 
Business. Addressing the possibility that the 
baby boomers’ selling their savings stocks and 
bonds would lead to a weakening of the as-
sets of the rich nations, Dr. Siegel claims that 
the best solution is to allow investors from de-
veloping countries to buy up these excess 
stocks to maintain the market prices. Mr. Best 
asserts that some of ‘‘the highest growth rates 
in dollar terms in market capitalization was in 
the emerging markets’’ of Macedonia, West 
Bank and Gaza, Fiji, Nigeria, Jamaica, Bot-
swana, Trinidad and Tobago, India, Kenya, 
Bermuda and Tanzania. As Mr. Best claims, if 
the global market is integrated so that ‘‘the 
selling of assets from the old in the rich world 
to the young in the developing world is no 
more difficult than today’s sales of assets by 
elderly folks’’ America’s trade deficits in the 
developing world would not be a cause for 
concern. The increasing investments in Amer-
ica from the growing markets would be bal-
anced by the existing trade deficits and debts 
owed by the developing countries to the U.S. 

[From the New York CaribNews, 
May 24, 2006] 

CAN DEVELOPING COUNTRIES BE FINANCIAL 
SAVIORS OF RICH NATIONS? 

(By Tony Best) 
It may not be a case of reverse Robin Hood, 

meaning stealing from the poor and giving it 
to the rich. But investors and stock markets 
in relatively poor nations of the Caribbean 
and Africa may in the long run be the next 
financial saviors of future prosperity in the 
world’s wealthiest nations. Add Asia, Latin 
America and the Middle East to that list and 
the prospects would become clear, very 
clear. 

So, while people in G–8 nations and their 
affluent neighbors may not steal from such 
developing and relatively poor nations as Ja-
maica, Thailand, Trinidad and Tobago, Bar-
bados, Uzbekistan, Nigeria, Botswana, Paki-
stan, Swaziland, Bermuda, Jordan and at 
least 40 other emerging markets, some 
economists in the U.S., Britain and else-
where in the developed world are offering a 
bit of advice: keep your eyes on these econo-
mies because they are poised to help make 
up the shortfall of buyers of assets in the 
rich world. One such economist is Dr. Jer-
emy Siegel, a professor at the prestigious 
Wharton School of Business in the U.S. He 
believes that with many baby boomers in 
North America and Europe, persons born be-
tween 1946–64, getting ready or planning 
their retirement, they may sell off their 
stocks and bonds in large quantities to fi-
nance their retirement and that in turn can 
create a huge gap in the assets of rich na-
tions. 

‘‘The sale of these assets will lead to a 
sharp fall in prices, because there are too few 
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