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policies, said that inflation, though worri-
some, was not an ominous threat to the 
economy. 

‘‘Measures of long-term inflation expecta-
tions have been mixed lately, but, on the 
whole, I regard them as remaining con-
tained,’’ she said to a gathering of the Broad-
cast Cable Financial Management Associa-
tion in Florida. The challenge of Fed policy 
makers, she said, ‘‘is to make sure that they 
stay contained.’’ 

The government will issue reports on 
wholesale and consumer inflation today and 
Wednesday. Excluding energy and food 
prices, economists expect both the producer 
price and consumer price indexes to have 
risen 0.2 percent in May, a rate considered to 
be modest by most experts. 

The biggest loser yesterday, as in the last 
few weeks, was the technology industry. 
Many large technology companies, strug-
gling to match past growth as they mature, 
have been lowering their profit projections. 

For the second quarter, the technology 
area’s profits are expected to to fall 2 per-
cent from the same period last year while 
the overall increase in the S.& P. 500 is ex-
pected to be 10 percent, noted Howard 
Silverblatt, senior index analyst at Standard 
& Poor’s. ‘‘This is supposed to be a growth 
industry,’’ he said. 

The Nasdaq was led downward by 
Qualcomm, the maker of wireless tech-
nology, which fell 5 percent yesterday after 
it filed a complaint against its rival Nokia as 
part of a lengthy patent fight. 

Shares of Apple fell almost 4 percent, ap-
parently reflecting investors’ concerns about 
efforts by some European countries to force 
the company to open up its music software 
to devices other than the iPod. 

One of the few exceptions to yesterday’s 
broad sell-off was General Motors, which 
rose 43 cents, or 1.7 percent, to $25.78. It was 
the Dow’s biggest gainer. The shares moved 
higher as the president of the United Auto-
mobile Workers, the company’s biggest 
union, told members that the union would 
have to rethink its traditional positions to 
ensure the domestic automobile industry’s 
survival. 

The stock also appeared to be reflecting in-
vestors reaction to news of an agreement 
late Friday that could avert a costly strike 
at G.M.’s largest supplier, Delphi. 

Many market experts remain convinced 
that the recent correction in stock prices 
will prove temporary and will be contained 
to a few areas. They note that inflation, 
though rising, remains low by historical 
standards. 

But the market’s volatility has intensified 
and will probably remain high, analysts say. 

‘‘It is a retrenchment,’’ Mr. Silverblatt 
said. But ‘‘companies are still in good 
shape.’’ 

The Dow fell 99.34 points, to close at 
10,792.58, its lowest level since Feb. 7. The S 
& P 500 declined 15.90 points, to 1,236.40. The 
Nasdaq fell 43.74 points, to 2,091.32. The Rus-
sell 2000 stock index of smaller-capitaliza-
tion companies, fell 18.2 points, or 2.6 per-
cent, to 683.19. Declining issues led advanc-
ing stocks by 31⁄2 to 1 on the New York Stock 
Exchange. 

Treasuries fell slightly. The price of the 
benchmark 10-year note fell 1⁄32, to 1014⁄32. The 
yield, which moves in the opposite direction 
of the price, rose to 4.98 percent, from 4.97 on 
Friday. 

Here are the results of yesterday’s auction 
of three- and six-month Treasury bills: 

[000 omitted in dollar figures] 

3-Mo. Bills 6-Mo. Bills 

Price .......................................................... 98.786 97.510 

[000 omitted in dollar figures] 

3-Mo. Bills 6-Mo. Bills 

High Rate .................................................. 4.800 4.925 
Investment Rate ........................................ 4.926 5.121 
Low Rate ................................................... 4.760 4.880 
Median Rate .............................................. 4.780 4.905 
Total applied for ....................................... $39,754,505 $34,750,526 
Accepted .................................................... $22,838,196 $20,264,834 
Noncompetitive .......................................... $2,150,786 $1,697,043 

Both issues are dated June 15, 2006. The three-month bills mature on 
Sept. 14, 2006 and the six-month bills mature on Dec. 14, 2006. 

THE FAVORITES—STOCKS HELD BY LARGEST NUMBER OF 
ACCOUNTS AT MERRILL LYNCH 

Stock Close 
Change (%) 

Day 2006 

AT&T Inc ........................................................... 26.66 +0.2 +8.9 
Avaya ................................................................ 11.31 ¥1.6 +6.0 
BkofAm ............................................................. 48.41 ¥0.8 +4.9 
Chevron ............................................................ 57.59 +0.1 +1.4 
Cisco ................................................................. 19.48 ¥2.5 +13.8 
Citigroup ........................................................... 49.33 ¥0.9 +1.6 
Comcast ........................................................... 32.47 ¥0.6 +25.3 
ExxonMob .......................................................... 58.24 ¥1.0 +3.7 
GenElec ............................................................. 33.87 ¥0.6 ¥3.4 
Home Dep ......................................................... 36.26 ¥1.9 ¥10.4 
Intel .................................................................. 16.86 ¥1.7 ¥32.5 
IBM ................................................................... 77.02 ¥0.8 ¥6.3 
JPMorgCh .......................................................... 41.60 ¥1.2 +4.8 
JohnJn ............................................................... 61.38 * +2.1 
Lucent ............................................................... 2.41 ¥1.6 ¥9.4 
Microsft ............................................................ 21.71 ¥1.0 ¥17.0 
Pfizer ................................................................ 23.29 ¥1.0 ¥0.1 
ProctGam .......................................................... 54.31 ¥0.3 ¥6.2 
TimeWarn .......................................................... 17.20 ¥0.9 ¥1.4 
VerizonCm ......................................................... 31.33 ¥0.5 +4.0 
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LIMITING CONSENT DECREES 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Utah (Mr. BISHOP) is rec-
ognized for 5 minutes. 

Mr. BISHOP of Utah. Mr. Speaker, I 
appreciate joining the majority whip, 
Mr. BLUNT of Missouri, as well as the 
chairman of the Constitution Caucus, 
Mr. GARRETT of New Jersey. For sev-
eral weeks now we have tried to come 
before this body and talk about issues 
in which the Federal Government in its 
effort to be helpful has actually caused 
greater harm than good. 

We have talked about the signifi-
cance of sunset reviews, reviewing ad-
ministrative decisions, mandates, 
States that would put on specific 
pieces of legislation that would help 
solve some of those problems. Again we 
come before you today, and I am grate-
ful to be able to talk with these good 
gentlemen about once again the Fed-
eral Government, in an effort to be 
helpful, not malicious but helpful, tip-
ping the balance of power with the net 
result that people are harmed, not by 
design, but that is the way that has 
happened. 

Consent decrees, which shift the hori-
zontal balance of power, have had the 
net effect of actually harming individ-
uals. It is something that is a phe-
nomenon that every State has experi-
enced. Federal consent decrees are en-
forced in all 50 States, which end with 
judges running prisons, schools, wel-
fare agencies, health care systems and 
on and on, usually on decisions that 
are based upon the advice of the advo-
cates who brought original lawsuits in 
the first place. 

It has been mentioned there have 
been a couple of Supreme Court deci-
sions that have talked about these phe-
nomena. The case of Jenkins v. Mis-
souri is one of those great ones in 
which the Kansas City school district 
was taken over by a Federal judge. In 
an effort to try to improve the school 
system, not only did they use the exec-
utive authority to control hires and 
fires as well as curriculum, they as-
sumed the legislative authority by ac-
tually advancing a property tax on the 
citizens of Kansas City, Missouri, in an 
effort to try to improve the education 
system. At least at that time the Su-
preme Court said in a 5–4 decision that 
they had gone too far. 

That kind of usurpation of other au-
thorities does not actually produce the 
better result. In the case that Mr. GAR-
RETT spoke about, Frew v. Hawkins in 
2004, the Supreme Court once again 
said this can lead to the Federal 
court’s oversight programs for long pe-
riods of time, even when there is no 
violation of the law still in effect. 

Now what does this do for individ-
uals? Let me give you a couple of ex-
amples. In a west coast city, they re-
cently entered into a 5-year consent, 
actually in 2001 they went to a 5-year 
consent decree, in which certain prac-
tices would be done by the police de-
partment of this particular city. They 
recently conducted an independent re-
view on how they had done in compli-
ance with the consent decree. 

The consent decree had said that 
every time a police officer uses non-
deadly force such as perhaps twisting 
an arm of a suspect to handcuff him, 
the captain or above has to write a re-
port of the incident within 14 days. 
There was a 94 percent compliance with 
that provision, but not enough to sat-
isfy the consent decree. 

The police commissioner was sup-
posed to report within 45 days the quar-
terly discipline report. He actually 
took 15 days longer than that and was 
once again out of compliance. The de-
partment took 21 days rather than 7 
days to send in its audit report to the 
Inspector General and was therefore 
out of compliance. 

In fact, it would be possible to com-
ply with all the decisions of this con-
sent decree if the police department ac-
tually hired more personnel to keep 
the paperwork going. In fact, that is 
exactly what they did. They did hire 
more personnel to do the paperwork 
that was necessary to fulfill the details 
of the consent decree. 

One article in the National Review 
talks about how the city’s police de-
partment and their supervisors would 
meet to discuss the issues of the police 
department, and their topics of con-
versation tend to go almost universally 
to how to fulfill the provisions of the 
consent decree. 

If I could quote from one article, 
they said for more than 21⁄2 hours they 
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gathered captains, sergeants lieuten-
ants, and detectives spoke of nothing 
but processing the paperwork. Not a 
single word was uttered about reducing 
crime or otherwise how to improve the 
quality of life of people in the area in 
which they serve. The supervisor who 
attended this meeting simply called 
the process pathetic. 

Oddly enough in the report of how 
they were doing in fulfilling their con-
sent decree, it also mentioned that 
what the city needed were more per-
sonnel on the street and more super-
visor oversight for the officers in the 
field, which oddly enough, in one of 
those ironies of life, they could have 
done had they not spent their money to 
hire the personnel to do the paperwork 
for the consent decree. 

In New York City, they have had, 
since 1974, a consent decree mandating 
bilingual education in some of the city 
schools that has now been going on for 
30 years, well past the original intent 
of it, even though the parents do not 
want to participate in this particular 
program. 

Another west coast city was issued a 
consent decree in 1991 for their school 
districts, again claiming there were too 
few experienced teachers. Again the 
court stepped in increasing the taxes of 
these individuals by $11 million a year, 
and now, 15 years later, finally, the 
judge declared herself satisfied and de-
clined to extend this decree for yet an-
other 5 years. 

The problem with consent decrees is 
very simple. Once entered into, those 
who are subject to those decrees have 
no recourse. There is no balance, there 
is no kind of protective area in which 
to go, in which case in that particular 
situation it is why the majority whip 
has asked us to introduce this piece of 
legislation to put a time limit on con-
sent decrees. 

f 

THE OFFICIAL TRUTH SQUAD 

The SPEAKER pro tempore. Under 
the Speaker’s announced policy of Jan-
uary 4, 2005, the gentleman from Geor-
gia (Mr. PRICE) is recognized for half 
the remaining time until midnight as 
the designee of the majority leader. 

Mr. PRICE of Georgia. Mr. Speaker, I 
appreciate the opportunity once again 
to come before the House. I want to 
thank the leadership and the con-
ference for their providing us the op-
portunity to come and talk this 
evening for a while and share some 
views with the Members of the House 
about a very important topic. 

We have coined this on occasion the 
Official Truth Squad. This is the House 
Official Truth Squad, the Republican 
conference Official Truth Squad that 
grew out of a general frustration on 
the part of many Members of the fresh-
men class, 25, 26 strong, who are now 
about 18 months into our first term in 
Congress. 

And after about 6 months, we met 
and shared conversation and thoughts 
about the House of Representatives and 
where we are going as a Nation. There 
was some real concern about what we 
sensed as the politics of division and 
the politics of deception that seemed 
to be practiced by many here in this 
Chamber and across the land, frankly. 

So we organized what we called the 
Official Truth Squad and come to the 
floor of the House on many occasions, 
as often as possible, at least try to do 
it at least once a week. We broadened 
that participation in the Official Truth 
Squad, Mr. Speaker, because I think 
other Members of the conference felt 
that was an appropriate thing to do, to 
try to bring some light, shed some 
light and truth on the issues that we 
talk about here in the United States 
House of Representatives, because it is 
so doggone important to make certain 
that we have truth and facts when we 
are talking about issues. Because if 
you don’t have the right facts, the 
truth of the matter is, it is tough to 
get to the appropriate solution. 

b 2245 

We have adopted a slogan or a quote 
that we like to call on by the late Sen-
ator Daniel Patrick Moynihan and he 
had a quote that he used often. He said 
everyone is entitled to their own opin-
ion, but they are not entitled to their 
own facts, and I think that kind of 
crystallizes the genesis of the Official 
Truth Squad and why we felt it was so 
important to come to this floor and 
talk about various issues. 

So, Mr. Speaker, tonight is a topic 
that is extremely important, and it is a 
discussion that is important, and it is a 
topic that demands the truth. 

Tonight, we are going to talk a bit 
about the war on terror, and it is one of 
those areas where, yes, people can have 
their own opinions, and it is important 
but it is also important to make cer-
tain that we think and talk about the 
facts of the war on terror. 

I am going to be joined by a number 
of colleagues this evening, but I wanted 
to start off by outlining or by citing 
actions, events that have occurred in 
the war on terror. And many people 
have differing opinions as to when the 
war on terror actually began, when did 
the terrorism begin to threaten us. I 
think it probably was in 1979, and we 
will talk about that a little bit, but I 
want to just highlight a list of ter-
rorist activities that I think bring real 
focus to the war on terror and that, Mr. 
Speaker, are terribly sobering, but I 
think they are important as we kick 
off this discussion about the war on 
terror. 

There are literally tens, if not hun-
dreds, of events that one could cite as 
being associated with the acts of ter-
rorism around the world, but I would 
like to just highlight a number of them 
here. 

I am going to go in chronological 
order. I am going to start in 1961 when 
the first U.S. aircraft was hijacked on 
May 1, 1961. 

A number of events occurred over the 
next decade, but we all remember the 
Munich Olympic massacre on Sep-
tember 5, 1972. 

The ambassador to the Sudan was as-
sassinated on March 2, 1973, U.S. am-
bassador to Sudan Cleo Noel. Other 
diplomats assassinated at the Saudi 
Arabian embassy in Khartoum. 

There was the attack and hijacking 
at the Rome airport in December, De-
cember 17, 1973. 

The United States ambassador to Cy-
press, Rodger Davies, and his Greek 
Cypriot secretary were shot and killed 
on August 19, 1974. 

Ambassador to Afghanistan was as-
sassinated on February 14, 1979, and of 
course, the Iran hostage crisis began in 
November of 1979 when Iranian radicals 
seized the U.S. embassy in Tehran and 
took 66 American diplomats hostage, 
holding 53 of them for 444 days. 

Grand mosque seizure, November 20, 
1979, in Mecca. 

U.S. installation bombing, August 31, 
1981 in Ramstein, West Germany. 

Assassination of President Sadat, the 
Egyptian President, on October 6, 1981. 

Murder of missionaries on December 
4, 1981 in El Salvador. 

The bombing of the U.S. embassy in 
Beirut, April 18, 1983. Sixty-three peo-
ple, including the CIA’s Middle East di-
rector, were killed. Islamic Jihad 
claimed responsibility. 

Naval officer assassinated in El Sal-
vador on May 25, 1983. 

Bombing of the marine barracks, Bei-
rut, October 23, 1983. There were simul-
taneous suicide truck bomb attacks 
made on American and French com-
pounds in Beirut, killing 242 Americans 
and 58 French troops killed when a 400- 
pound device was deployed at a French 
base. The Islamic Jihad claimed re-
sponsibility. 

Facts, Mr. Speaker. 
Naval officer was assassinated in 

Greece, November 15, 1983. 
Kidnapping of an embassy official 

and the murder of political officer Wil-
liam Buckley in Beirut, Lebanon, 
March 16, 1984. 

Restaurant bombing in Spain, April 
12, 1984. Eighteen U.S. servicemen were 
killed, 83 people injured. 

TWA hijacking June 14, 1985. 
Achille Lauro hijacking, October 7, 

1985. 
Aircraft bombing in Greece, March 

30, 1986. 
Berlin discotheque bombing, April 5, 

1986, two U.S. soldiers killed and 79 
American servicemen injured. 

Bus attack, April 24, 1987, 16 U.S. 
servicemen riding in a Greek air force 
bus near Athens were injured. 

Kidnapping of William Higgins on 
February 17, 1988. He was kidnapped 
and murdered by Iranian-backed 
Hezbollah. 
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