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Mr. President, the American Wind 

Energy Association estimates that ex-
tending the production tax credit will 
result in as many as 75,000 new jobs in 
2008 and $7 billion of capital spending 
over the next 12 months. All by Con-
gress making the right decisions about 
tax incentives for the wind industry. 

I think that would be a big boost to 
our economy. Wind generation alone 
has accounted for over 30 percent of 
our new generation placed in service 
last year. This industry is well beyond 
what some might consider a pilot phase 
and has significant sources of job diver-
sity for the United States. 

Likewise, the solar industry esti-
mates that up to 40,000 new jobs could 
actually be lost in the next 12 months 
if we do not extend the investment tax 
credit. That is right; not only do those 
tax credits add stimulus to the econ-
omy, we should understand that by not 
doing them, by not passing them, we 
are actually taking away economic op-
portunity and investment plans that 
people would be making this year. 

Included in this package are also four 
energy efficiency incentives for con-
sumers. As a Deutsche Bank report re-
leased last November said: 

Gains in efficiency will have the effect of 
muting the effect of expensive oil. 

If we want to get consumers to go 
shopping, why not encourage them to 
buy items that will reduce their energy 
costs? Everybody wins when this hap-
pens. Consumers get lower bills, retail-
ers get more economic activity, and it 
reduces the upward pressure on prices 
by mitigating demand. All of which 
helps the overall economy rebound 
faster. 

This is the kind of economic stimulus 
we need. It helps with jobs, it helps di-
versify the energy industry. The clean 
energy industry is one of the few bright 
spots in an otherwise slumping econ-
omy. Unless those incentives are ex-
tended in this quarter, we are taking a 
risk at an even steeper downturn in an 
industry that saw remarkable results 
in 2007. 

Mr. President, that’s why we need to 
make sure we extend these critical 
clean energy tax incentives. I will re-
mind my colleagues that the three 
times Congress let the clean energy tax 
incentives lapse, the wind industry saw 
a 75- to 93-percent decline the following 
year, because we were not giving them 
the predictability in tax incentives. So 
while I am very happy to make sure 
the public is getting the incentives in 
the form of rebate checks, I also want 
to say to my constituents that we are 
also putting a variety of solutions on 
the table, that we are trying to deal 
with problems that will help them not 
just in the near term, but also to solve 
the underlying problem of high energy 
costs that is a drag on our economy. 

I know some of my colleagues will 
probably talk about lots of different 
ways we can stimulate infrastructure 

development, but I will say that this is 
about a business tax investment strat-
egy. These clean energy incentives will 
stimulate billions of dollars of capital 
outlay now in the next 12 months, and 
be a huge source of new job creation. 

An immediate cash infusion into the 
economy is necessary, but we should 
not lose sight of the fact that this has 
the additional benefit of helping us 
with our long-term problem. 

I look forward to working with my 
colleagues on an extension of these 
clean energy incentives as part of the 
stimulus package, and to demonstrate 
the leadership and foresight that we 
have here in the Senate to make the 
right decisions about a package that 
will simultaneously provide us near 
term economic boost, prevent job loss, 
and help solve high energy costs. 

The PRESIDING OFFICER. The ma-
jority leader. 

Mr. REID. Mr. President, I ask unan-
imous consent that the vote on the clo-
ture motion just filed occur on Mon-
day, January 28, at 4:30 p.m.; that the 
requirements of rule XXII be waived; 
that if cloture is invoked, all 
postcloture time during a recess or ad-
journment would be counted. 

The PRESIDING OFFICER. Is there 
objection? 

Mr. REID. Also, Mr. President, when 
we get the vote, the vote be deemed as 
having occurred at 12 noon on Monday, 
January 28. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

The PRESIDING OFFICER. The as-
sistant majority leader. 

Mr. DURBIN. Mr. President, at the 
direction of the majority leader, I an-
nounce there will be no further votes 
today. The next vote is scheduled for 
4:30 on Monday. It will be a cloture mo-
tion filed by Senator MCCONNELL rel-
ative to the bill on the Foreign Intel-
ligence Surveillance Act. 

The Senate will be in session tomor-
row at 9:30 for morning business and 
debate. Members who care to may 
come to the floor to discuss issues of 
their choosing. I would say on behalf of 
the majority leader as well our frustra-
tion that we have reached this point. 
We have a deadline of February 1 to 
enact this new FISA act. The President 
has argued he needs this to keep Amer-
ica safe. We have offered to the Repub-
lican side an extension of the current 
law so that the President would be able 
to continue this policy and program 
uninterrupted for a month, several 
months, as long as a year and a half, 
and we have been rejected. The Repub-
lican leadership on the floor has argued 
they do not want to extend this pro-
gram as we try to work out differences 
on the issue of the liability of tele-
phone companies that provided infor-
mation to the Federal Government. 
That is unfortunate. 

It is also unfortunate that we had 
Members of the Senate come to the 

floor in good faith to offer amendments 
to this bill. I can tell you, having spo-
ken to those on our side of the aisle, 
each of the amendments was prepared 
and offered to the Republican side for 
their review, no surprises. We under-
stood that they would offer their own 
amendments in response. That is cer-
tainly proper. It would engage the Sen-
ate in debate on some very important 
issues relative to national security. 
But it was the decision of the Repub-
lican leadership they wanted no 
amendments, they wanted no debate. 
They wanted the President’s version of 
this bill, take it or leave it. They 
would rather run the risk of closing 
down this program of surveillance of 
terrorists than perhaps give us a 
chance for a few amendments to be de-
bated and voted on in the next 24 
hours. That is an unfortunate start to 
the 2008 Senate session. 

In the last year of the Senate, the 
Republicans were responsible for some 
62 efforts to stop debate on the floor, 62 
efforts at filibusters, which is a modern 
record; in fact, it is an all-time record 
for the Senate; 62 different occasions 
the Republicans engaged in filibusters 
to stop debate. 

We were hopeful as we talked about 
the stimulus package and bipartisan-
ship, working together, that things had 
changed. And then within a matter of 
hours, the Republican leadership came 
to the floor to stop us from having any 
amendments, any debate in a timely 
fashion on this important bill, and also 
to stop us from extending this bill, this 
law, so the President can use this pro-
gram, and that America would never 
have its security at risk. 

I think the Republicans have taken 
an untenable, indefensible position. 
They do not want the law extended so 
the President can use it. They do not 
want us to enact any revision to the 
law or even debate it on the off chance 
that there might be a change. They 
have taken the position it is their way 
or the highway. 

Well, we will have a vote on Monday, 
an unfortunate vote that would have 
been avoided with a modicum of co-
operation here in the Senate. 

So there will be no further votes 
today; the first vote will be at 4:30 on 
Monday. 

f 

MORNING BUSINESS 

Mr. DURBIN. Mr. President, I ask 
unanimous consent that the Senate 
now proceed to a period of morning 
business, with Senators permitted to 
speak therein for up to 10 minutes 
each. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

Mr. DURBIN. Mr. President, I sug-
gest the absence of a quorum. 

The PRESIDING OFFICER (Mr. NEL-
SON of Florida). The clerk will call the 
roll. 
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The legislative clerk proceeded to 

call the roll. 
Mr. HARKIN. Mr. President, I ask 

unanimous consent that the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER (Mr. 
WHITEHOUSE). Without objection, it is 
so ordered. 

f 

THE STIMULUS 

Mr. HARKIN. Mr. President, I wish to 
take the floor for a few minutes before 
we adjourn today to talk about the 
economy and about this stimulus pack-
age we are hearing the House is devel-
oping and will send over here some 
time in the next few weeks. 

I must say, first, it is clear that there 
is a downturn in the economy that is 
causing a lot of anxiety among all 
Americans. It is clear we need to do 
something. Over the last 6 years, I 
must admit, I have been disturbed by 
the lack of fiscal discipline by this 
White House and by this Congress, as 
the deficits have piled up. 

Think about this: In 2001, when Presi-
dent Clinton left office, we had sur-
pluses. We were going to have surpluses 
as far as the eye could see. We were 
talking about paying down the na-
tional debt, saving our Social Security 
system. That all changed. It all 
changed because the new President 
came in and said: What is more impor-
tant than paying down the debt, paying 
our bills, putting us on a sound fiscal 
basis? What is more important than 
that is tax cuts for the wealthiest peo-
ple in our country. Oh, sure, everybody 
got a little bit, but a lion’s share of it 
went to the wealthiest in our country. 

I guess I shouldn’t have been too sur-
prised. The President’s philosophy has 
always been one of trickle down, trick-
le-down economics. How many times do 
we have to keep enduring trickle-down 
economics when time after time we 
know it does not work? It may give you 
a little bit of a good feeling for awhile, 
but it always leads to disastrous con-
sequences. 

So that is what we had in 2001. We 
had trickle down, give the most to the 
wealthiest in the country; it will trick-
le down to everybody. It didn’t trickle 
down. What it did was widen the gap 
between the rich and the poor. The 
very highest income earners in our 
country have gotten wealthy beyond 
Midas’ imagination and the rest are 
down here, and the poor have gotten 
poorer and they have gotten to be a 
bigger part of our population. Children 
in poverty have gone up since 2001. 

I suppose it was a nice dinner party 
for those who were at the top of the 
ladder for the last 5, 6 years, a wonder-
ful ride, but look what it has led to. 
Now we have these huge deficits. The 
debt has piled up. We are now stuck in 
a war in Iraq that is costing us $10 bil-
lion to $12 billion a month, with no end 
in sight. Still we have these big tax 

cuts for the very wealthy going on and 
on. 

Again, here we are. And, now we have 
a downturn. What do we do? We have to 
do something. There are times when 
deficit spending in the short term is 
prudent and necessary. That is when 
there is an economic downturn. But 
during the times when the economy is 
sound, that is when you ought to be 
paying down your debts. When the 
economy was sound for the last few 
years, we gave it all away. We gave it 
away, again, mostly to the wealthiest 
in our country. Now we are in a situa-
tion in which we want to ward off a 
deep recession. 

Recessions always hurt those at the 
bottom worst. And now we are going to 
have to, because we don’t have any 
money, do it with deficit spending, 
which I don’t like, but we are going to 
have to do it. 

I think it behooves us if, in fact, we 
are going to have to ask our grandkids 
and great-grandkids to pay the bill— 
that is what the national debt is; they 
have to pay it—if we are going to bor-
row from them for right now to get us 
through a recession, then we ought to 
be prudent about what we do with that 
money and how we do it. 

I guess from my standpoint, taking a 
bunch of money and throwing it out 
there is not the way to do it. Don’t 
throw money at the problem. That is 
why I have very serious reservations 
about what I hear coming from the 
other body. We haven’t seen anything. 
All I know is what I read in the paper 
and see on the news and what I hear 
about what the White House is doing. 

I have no doubt the House is acting 
in good faith. I am all for a bipartisan 
solution. But I remind both the Presi-
dent and my colleagues that we in the 
Senate are going to have some say-so 
in shaping the final stimulus package. 
Any bill that comes from the House is 
going to be fully amendable here, and I 
intend to be here with a number of my 
colleagues to amend it if what I hear is 
coming from the House, and that is 
mainly a rebate. I don’t know what the 
parameters are of the rebate. That is to 
be decided yet. But I hear the rebate 
can go to couples making $150,000 a 
year. I guess when you figure out what 
the average income of Americans is, 
that is pretty high. 

Everybody likes free money. Hey, 
come on, everybody likes to have the 
Government send them a check. Why 
not? I repeat, if we are going to borrow 
money from our grandkids and great- 
grandkids, let’s be prudent about it. 
Let’s put the money where it is most 
effective and where it is most needed, 
and that is not some kind of a general 
rebate for people. 

We have unemployment rising, house 
prices are falling, and the home con-
struction industry is in a severe slump. 
That affects everything, not just the 
house that is going to be built or is not 

being built. That is the window manu-
facturers, the tubing, the piping, the 
plumbing, the heating and air condi-
tioning, and everything else down the 
line. 

That is a real factor, something 
about which we should be concerned. 
Furniture makers, appliance makers, 
so many are also affected. Millions of 
Americans face the prospect of fore-
closure, losing their homes. Banks are 
tightening their lending requirements. 
New credit is drying up. Even as the 
Fed reduces their interest rates, banks 
are tightening up the requirements. 
And who always gets hit the hardest? 
You got it, low-income people. 

Prices are rising. I need not tell ev-
erybody about the rising price of fuel. 
But I also have to tell you that in 
many cities in this country, the price 
of a gallon of milk is higher than a gal-
lon of gasoline. I read where somebody 
said once a price of gasoline may not 
affect a lot of low-income people be-
cause they ride mass transit and they 
don’t have a car. They eat. And when 
the price of a gallon of milk is higher 
than a price of a gallon of gasoline, you 
don’t have much choice. 

If a gallon of gasoline is high and you 
don’t like it, I supposed you can ride 
mass transit, ride a bicycle, or walk. If 
you are hungry, you have to have food. 
I don’t know any substitute yet for 
food. 

We need a stimulus package, but we 
have to get it right, targeted to those 
who have been hit the hardest and in-
vest in the growth in the U.S. econ-
omy. Don’t think about this as a one- 
time thing, if we spend a lot of money 
now that will get us through it. If you 
have someone who makes $150,000 a 
couple or $75,000 for, let’s say, a single 
person, you give them 600 or 700 bucks, 
what they are talking about, I think 
studies have shown a big portion of 
that will be saved. There is nothing 
wrong with that. That is fine. I am all 
for saving. People ought to save more. 
But another portion of that will be 
used to pay past bills, and another por-
tion of that, guess what, is going to be 
used to buy things. One might say: 
That is the deal, we want people to buy 
things; that is the idea of a stimulus. 
Yes, but what are they going to buy? 
Are they going to buy a new flat-screen 
TV made in China? Are they going to 
buy a new electronic game made over-
seas? So many of those items are made 
in foreign countries, so a lot of money 
will flow from here right to China, 
Japan, Korea, or who knows where else. 

You can buy clothes. Most of our 
clothes are made overseas. You can buy 
a pair of shoes. We don’t make many 
shoes here anymore. I am saying you 
have to think about who is getting 
helped and where is the money going, 
and is it going to help build the struc-
ture of America and make for our econ-
omy to be sound. 

On that score, the proposal I see from 
the House does not quite do it. There 
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