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has the responsibility to create the 
right type of environment to facilitate 
the right type of growth in the energy 
sector. 

Now, I’m going to borrow a poster 
from some of the previous speakers. I 
had a copy of today’s Politico that I 
was going to read a paragraph or two 
from. We’ve all heard this over and 
over again, how the cost of energy has 
risen since January of 2001, but if you 
really look at that line, if you look at 
that line on what’s happened with en-
ergy prices, what you see is, yeah, 
there’s some bumps and some ups and 
downs and a general upward tendency 
of that trend line. You see a big peak 
for Katrina, see a drop-off after the re-
covery from Katrina when the refin-
eries came back online much more 
quickly than anyone anticipated. You 
see some peaks and valleys for the 
summer driving season. 

But what really stands out when you 
look at those graphs is how the cost of 
energy has significantly risen since De-
cember of 2006, January of 2007. If you 
look at the number of futures con-
tracts that have been sold, and yes, 
there are more dollars going into those 
future contracts today than in almost 
anytime in the Nation’s past, when you 
look at how the numbers of futures 
contracts and when you look at the 
dollars invested in futures contracts, 
yeah, there’s been a general trend line 
that goes upward from 2000 until about 
December of 2006, and then it goes 
straight up. 

Well, quoting from Politico, one of 
the magazines that we all get in our of-
fices up here in Washington, D.C., 
there’s an article on the front page 
that’s entitled: ‘‘New Boogeymen: Oil 
Speculators,’’ and it has a picture of 
the Speaker of the House giving a talk 
and a quote here from the Speaker of 
the House. ‘‘ ‘Oil speculators are mak-
ing money by betting against the 
American consumers at the pump,’ 
House Speaker NANCY PELOSI said be-
fore the Independence Day recess.’’ 

Well, wait a minute, let’s go back to 
this. The price of crude, the price of 
gasoline, gradually drifting upward, 
but it really takes a spike upward De-
cember of 2006, January of 2007. The 
number of futures contracts really 
takes a spike up December of 2006, Jan-
uary of 2007. The number of dollars in-
vested in the futures market really 
takes a spike up December of 2006, Jan-
uary of 2007. 

Well, what happened between Decem-
ber of 2006 and January of 2007? Well, 
the 109th Congress ended and the 110th 
Congress started. So here we had a 
quote from our Speaker today: ‘‘Oil 
speculators are making money by bet-
ting against the American consumers 
at the pump.’’ 

Well, is that really the case? Maybe 
it is the speculators betting on Con-
gress to continue to make dumb deci-
sions about the energy policy in this 

country. And it looks like they started 
that about December of 2006 and Janu-
ary of 2007, and guess what. They bet 
right and they were rewarded. 

So, until we do something that sends 
a signal to those speculators that Con-
gress is through making the dumb deci-
sions, the dumb decisions that it has 
been making in the past 18 months and 
is now going to make smart decisions 
for the American public and the Amer-
ican economy, we’re likely not going to 
see that growth curve go anywhere but 
up. 

So it is time. And I call on my 
friends on my side of the aisle and the 
other side of the aisle, we’ve got to ap-
proach this problem sensibly. We just 
cannot simply be blaming the current 
bogeyman du jour. We’ve got to face 
the fact that it’s our policies, starting 
in about January of 2007, that have 
driven this market through the roof 
and, as a consequence, has damaged the 
purchasing power of the American con-
suming public. 

And just going a little further into 
the article, a point I made a few min-
utes ago, ‘‘Before legislators left town, 
the House overwhelmingly approved 
legislation that would require a Fed-
eral regulatory agency to employ its 
rarely used emergency powers to crack 
down on any ‘‘excessive’’ speculation in 
domestic commodity markets.’’ Again, 
that power already existed. I don’t 
know why Commissioner Lukken did 
not equate that with the emergency 
with all of the signs and symptoms he 
had around him of an emergency in the 
American energy market. 

Congress passed—not meaningful leg-
islation last week. We sent a ‘‘get 
well’’ card to the American consuming 
public and hoped that someone wasn’t 
paying attention and would perhaps 
mistake our activities a week ago 
Thursday for something meaningful. I 
somehow doubt that that occurred. 

Let me finish up, Mr. Speaker. And I 
want to read a letter that was printed 
in the Dallas Morning News on July 4, 
2008, ‘‘Oil Independence Day’’—and 
again, this did run on Independence 
Day in the Dallas Morning News. 
‘‘Tired of unfair laws and unreasonable 
taxes, American colonists proclaimed 
freedom. As we celebrate liberty today, 
it seems ironic that our country has 
evolved from declaring independence 
from foreign oppression to now depend-
ence on oppression from foreign oil. In 
fact, a slow rebellion against reliance 
on foreign oil began when OPEC left 
Americans sitting in lines to buy gaso-
line from stations with dry tanks in 
the 1970s. Today the price stands at $4 
a gallon for gasoline, and it shows up 
in everything from the food we eat and 
clothes we wear to the vacations we 
can no longer afford to take. 

‘‘We’ve proposed 15 ways to cut the 
cost of energy for working American 
families by giving them access to 
American energy, the American energy 

that they want and need. The problem 
is that the House Democratic leader-
ship keeps blocking that legislation. 
There is no better time than America’s 
Independence Day for Congress to stop 
arguing about the problem and to start 
fixing it.’’ 

Respectfully submitted, JOE BARTON, 
R–Arlington, MICHAEL BURGESS, R– 
Lewisville. 

It is time that we can get past what 
was previously described as a bumper- 
sticker mentality and that we get to 
work about solving the serious prob-
lems that face the American con-
sumers. 

Mr. Speaker, you’ve been very gen-
erous with the time tonight. 

f 

HOUSE BILLS APPROVED BY THE 
PRESIDENT 

The President notified the Clerk of 
the House that on the following dates 
he had approved and signed bills (of the 
House) of the following titles: 

April 9, 2008: 
H.R. 1593. An act to reauthorize the grant 

program for reentry of offenders into the 
community in the Omnibus Crime Control 
and Safe Streets Act of 1968, to improve re-
entry planning and implementation, and for 
other purposes. 

April 18, 2008: 
H.R. 5813. An act to amend Public Law 110– 

196 to provide for a temporary extension of 
programs authorized by the Farm Security 
and Rural Investment Act of 2002 beyond 
April 18, 2008. 

April 23, 2008: 
H.J. Res. 70. A joint resolution congratu-

lating the Army Reserve on its centennial, 
which will be formally celebrated on April 
23, 2008, and commemorating the historic 
contributions of its veterans and continuing 
contributions of its soldiers to the vital na-
tional security interests and homeland de-
fense missions of the United States. 

April 30, 2008: 
H.R. 1119. An act to amend title 36, United 

States Code, to revise the congressional 
charter of the Military Order of the Purple 
Heart of the United States of America, In-
corporated, to authorize associate member-
ship in the corporation for the spouse and 
siblings of a recipient of the Purple Heart 
medal. 

May 6, 2008: 
H.R. 4286. An act to award a congressional 

gold medal to Daw Aung San Suu Kyi in rec-
ognition of her courageous and unwavering 
commitment to peace, nonviolence, human 
rights, and democracy in Burma. 

May 7, 2008: 
H.R. 3468. An act to designate the facility 

of the United States Postal Service located 
at 1704 Weeksville Road in Elizabeth City, 
North Carolina, as the ‘‘Dr. Clifford Bell 
Jones, Sr. Post Office’’. 

H.R. 3532. An act to designate the facility 
of the United States Postal Service located 
at 5815 McLeod Street in Lula, Georgia, as 
the ‘‘Private Johnathon Millican Lula Post 
Office’’. 

H.R. 3720. An act to designate the facility 
of the United States Postal Service located 
at 424 Clay Avenue in Waco, Texas, as the 
‘‘Army PFC Juan Alonso Covarrubias Post 
Office Building’’. 

H.R. 3803. An act to designate the facility 
of the United States Postal Service located 
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at 3100 Cashwell Drive in Goldsboro, North 
Carolina, as the ‘‘John Henry Wooten, Sr. 
Post Office Building’’. 

H.R. 3936. An act to designate the facility 
of the United States Postal Service located 
at 116 Helen Highway in Cleveland, Georgia, 
as the ‘‘Sgt. Jason Harkins Post Office 
Building’’. 

H.R. 3988. An act to designate the facility 
of the United States Postal Service located 
at 3701 Altamesa Boulevard in Fort Worth, 
Texas, as the ‘‘Master Sergeant Kenneth N. 
Mack Post Office Building’’. 

H.R. 4166. An act to designate the facility 
of the United States Postal Service located 
at 701 East Copeland Drive in Lebanon, Mis-
souri, as the ‘‘Steve W. Allee Carrier 
Annex’’. 

H.R. 4203. An act to designate the facility 
of the United States Postal Service located 
at 3035 Stone Mountain Street in Lithonia, 
Georgia, as the ‘‘Specialist Jamaal RaShard 
Addison Post Office Building’’. 

H.R. 4211. An act to designate the facility 
of the United States Postal Service located 
at 725 Roanoke Avenue in Roanoke Rapids, 
North Carolina, as the ‘‘Judge Richard B. 
Allsbrook Post Office’’. 

H.R. 4240. An act to designate the facility 
of the United States Postal Service located 
at 10799 West Alameda Avenue in Lakewood, 
Colorado, as the ‘‘Felix Sparks Post Office 
Building’’. 

H.R. 4454. An act to designate the facility 
of the United States Postal Service located 
at 3050 Hunsinger Lane in Louisville, Ken-
tucky, as the ‘‘Iraq and Afghanistan Fallen 
Military Heroes of Louisville Memorial Post 
Office Building’’, in honor of the servicemen 
and women from Louisville, Kentucky, who 
died in service during Operation Enduring 
Freedom and Operation Iraqi Freedom. 

H.R. 5135. An act to designate the facility 
of the United States Postal Service located 
at 201 West Greenway Street in Derby, Kan-
sas, as the ‘‘Sergeant Jamie O. Maugans Post 
Office Building’’. 

H.R. 5220. An act to designate the facility 
of the United States Postal Service located 
at 3800 SW. 185th Avenue in Beaverton, Or-
egon, as the ‘‘Major Arthur Chin Post Office 
Building’’. 

H.R. 5400. An act to designate the facility 
of the United States Postal Service located 
at 160 East Washington Street in Chagrin 
Falls, Ohio, as the ‘‘Sgt. Michael M. 
Kashkoush Post Office Building’’. 

H.R. 5472. An act to designate the facility 
of the United States Postal Service located 
at 2650 Dr. Martin Luther King Jr. Street, In-
dianapolis, Indiana, as the ‘‘Julia M. Carson 
Post Office Building’’. 

H.R. 5489. An act to designate the facility 
of the United States Postal Service located 
at 6892 Main Street in Gloucester, Virginia, 
as the ‘‘Congresswoman Jo Ann S. Davis 
Post Office’’. 

H.R. 5715. An act to ensure continued avail-
ability of access to the Federal student loan 
program for students and families. 

H.R.3196. An act to designate the facility of 
the United States Postal Service located at 
20 Sussex Street in Port Jervis, New York, as 
the ‘‘E. Arthur Gray Post Office Building’’. 

May 18, 2008: 
H.R. 6051. An act to amend Public Law 110– 

196 to provide for a temporary extension of 
programs authorized by the Farm Security 
and Rural Investment Act of 2002 beyond 
May 16, 2008. 

May 19, 2008: 
H.R. 6022. An act to suspend the acquisi-

tion of petroleum for the Strategic Petro-
leum Reserve, and for other purposes. 

May 21, 2008: 
H.R. 493. An act to prohibit discrimination 

on the basis of genetic information with re-
spect to health insurance and employment. 

May 27, 2008: 
H.R. 3522. An act to ratify a conveyance of 

a portion of the Jicarilla Apache Reservation 
to Rio Arriba County, State of New Mexico, 
pursuant to the settlement of litigation be-
tween the Jicarilla Apache Nation and Rio 
Arriba County, State of New Mexico, to au-
thorize issuance of a patent for said lands, 
and to change the exterior boundary of the 
Jicarilla Apache Reservation accordingly, 
and for other purposes. 

H.R. 5919. An act to make technical correc-
tions regarding the Newborn Screening 
Saves Lives Act of 2007. 

June 3, 2008: 
H.R. 2356. An act to amend title 4, United 

States Code, to encourage the display of the 
flag of the United States on Father’s Day. 

H.R. 2517. An act to amend the Missing 
Children’s Assistance Act to authorize ap-
propriations; and for other purposes. 

H.R. 4008. An act to amend the Fair Credit 
Reporting Act to make technical corrections 
to the definition of willful noncompliance 
with respect to violations involving the 
printing of an expiration date on certain 
credit and debit card receipts before the date 
of the enactment of this Act. 

June 6, 2008: 
H.R. 1195. An act to amend the Safe, Ac-

countable, Flexible, Efficient Transportation 
Equity Act: A Legacy for Users to make 
technical corrections, and for other pur-
poses. 

June 17, 2008: 
H.R.6081. An act to amend the Internal 

Revenue Code of 1986 to provide benefits for 
military personnel, and for other purposes. 

June 26, 2008: 
H.R.3179. An act to amend title 40, United 

States Code, to authorize the use of Federal 
supply schedules for the acquisition of law 
enforcement, security, and certain other re-
lated items by State and local governments. 

H.R. 3913. An act to amend the Inter-
national Center Act to authorize the lease or 
sublease of certain property described in 
such Act to an entity other than a foreign 
government or international organization if 
certain conditions are met. 

June 30, 2008: 
H.R. 2642. An Act making appropriations 

for military construction, the Department of 
Veterans Affairs, and related agencies for 
the fiscal year ending September 30, 2008, and 
for other purposes. 

H.R. 6327. An act to amend the Internal 
Revenue Code of 1986 to extend the funding 
and expenditure authority of the Airport and 
Airway Trust Fund, and for other purposes. 

f 

SENATE BILLS APPROVED BY THE 
PRESIDENT 

The President notified the Clerk of 
the House that on the following dates 
he had approved and signed bills (of the 
Senate) of the following titles: 

April 18, 2008: 
S. 550. An act to preserve existing judge-

ships on the Superior Court of the District of 
Columbia. 

April 23, 2008: 
S. 845. An act to direct the Secretary of 

Health and Human Services to expand and 
intensify programs with respect to research 
and related activities concerning elder falls. 

April 24, 2008: 
S. 1858. An act to amend the Public Health 

Service Act to establish grant programs to 

provide for education and outreach on new-
born screening and coordinated followup care 
once newborn screening has been conducted, 
to reauthorize programs under part A of title 
XI of such Act, and for other purposes. 

April 25, 2008: 
S. 2903. An act to amend Public Law 110–196 

to provide for a temporary extension of pro-
grams authorized by the Farm Security and 
Rural Investment Act of 2002 beyond April 
25, 2008. 

April 28, 2008: 
S. 793. An act to provide for the expansion 

and improvement of traumatic brain injury 
programs. 

May 2, 2008: 
S. 2954. An act to amend Public Law 110–196 

to provide for a temporary extension of pro-
grams authorized by the Farm Security and 
Rural Investment Act of 2002 beyond May 2, 
2008. 

May 8, 2008: 
S. 2457. An act to provide for extensions of 

leases of certain land by Mashantucket 
Pequot (Western) Tribe. 

S. 2739. An act to authorize certain pro-
grams and activities in the Department of 
the Interior, the Forest Service, and the De-
partment of Energy, to implement further 
the Act approving the Covenant to Establish 
a Commonwealth of the Northern Mariana 
Islands in Political Union with the United 
States of America, to amend the Compact of 
Free Association Amendments Act of2003, 
and for other purposes. 

May 13, 2008: 
S. 2929. An act to temporarily extend the 

programs under the Higher Education Act of 
1965. 

May 23, 2008: 
S. 3029. An act to provide for an additional 

temporary extension of programs under the 
Small Business Act and the Small Business 
Investment Act of 1958, and for other pur-
poses. 

May 30, 2008: 
S. 3035. An act to temporarily extend the 

programs under the Higher Education Act of 
1965. 

June 3, 2008: 
S. 2829. An act to make technical correc-

tions to section 1244 of the National Defense 
Authorization Act for Fiscal Year 2008, 
which provides special immigrant status for 
certain Iraqis, and for other purposes. 

S.J. Res. 17. A Joint Resolution directing 
the United States to initiate international 
discussions and take necessary steps with 
other Nations to negotiate an agreement for 
managing migratory and transboundary fish 
stocks in the Arctic Ocean. 

June 20, 2008: 
S. 2420. An act to encourage the donation 

of excess food to nonprofit organizations 
that provide assistance to food-insecure peo-
ple in the United States in contracts entered 
into by executive agencies for the provision, 
service, or sale of food. 

June 26, 2008: 
S. 1245. An act to reform mutual aid agree-

ments for the National Capital Region. 
S. 2516. An act to assist members of the 

Armed Forces in obtaining United States 
citizenship, and for other purposes. 

June 30, 2008: 
S. 1692. An act to grant a Federal charter 

to Korean War Veterans Association, Incor-
porated. 

S. 2146. An act to authorize the Adminis-
trator of the Environmental Protection 
Agency to accept, as part of a settlement, 
diesel emission reduction Supplemental En-
vironmental Projects, and for other pur-
poses. 
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