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our constituents in August and say: 
Yes, we got a result. And when we 
come back in September, if we can do 
more, we will. When we come back in 
January, if we can do more, we will. 

Everybody in Tennessee is saying to 
me: Senator ALEXANDER, why don’t you 
get together and work something out? 
I would like to do that, Mr. President. 
I didn’t come here to play politics, talk 
trash, or stick my fingers in the eyes of 
the other side. 

In my first speech on, for example, 
U.S. history, the majority leader, who 
was then the whip, was on the Senate 
floor, and he stood up and cosponsored 
my bill. Senator KENNEDY got 20 co-
sponsors for it. It is now law today. 
Surely, if we can do that with U.S. his-
tory summer academies, we can do it 
with gasoline prices when it is the No. 
1 issue. 

Last Tuesday we had a bipartisan 
breakfast that was attended by 14 Sen-
ators. We heard from Senators CONRAD, 
CHAMBLISS, DOMENICI, and BINGAMAN. 
We talked about what we could agree 
on that had to do with both finding 
more and using less. 

We cannot repeal the law of supply 
and demand. We know that mostly on 
the Republican side we talk about sup-
ply. Over on the Democratic side, they 
talk about demand. We have to put it 
together if we want to bring gasoline 
prices down. That is what we should be 
doing. I think that opportunity exists 
today. 

In that closed room last Tuesday— 
and there is another bipartisan break-
fast in the morning—I heard some Sen-
ators say things such as: 

If we cannot deal with this across party 
lines, we don’t deserve to be here. 

I think that is right, and most Amer-
icans feel that way. 

The majority leader has many issues 
that have to be dealt with in the next 
2 or 3 weeks. I hope he can find a way 
to bring his best ideas to the floor and 
allow us to do the same. Let’s bring up 
the debates and let’s talk and let’s vote 
and come to a result, and let’s begin to 
lower gasoline prices. From the day the 
United States of America says to the 
world that we are going to find more 
American oil and we are going to use 
less oil, the expected price of oil and 
gas will begin to go down, and so will 
today’s price of gas and oil go down. 

I yield the floor. 
Mr. REID. Mr. President, I suggest 

the absence of a quorum. 
The PRESIDING OFFICER. The 

clerk will call the roll. 
The bill clerk proceeded to call the 

roll. 
Mr. REID. Mr. President, I ask unan-

imous consent that the order for the 
quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

MORNING BUSINESS 
Mr. REID. Mr. President, I ask unan-

imous consent that there now be a pe-

riod for the transaction of morning 
business, with Senators allowed to 
speak therein for up to 10 minutes 
each. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

FORECLOSURE PREVENTION ACT 
OF 2008 

Mr. KOHL. Mr. President, I am very 
pleased that the Senate has passed leg-
islation which will help our troubled 
housing market. This bill will reform 
the oversight of the government-spon-
sored enterprises—Fannie Mae, Freddie 
Mac and the Federal Home Loan 
Banks—and also provided much needed 
relief for communities and homeowners 
combating foreclosures. 

The first piece of this large housing 
bill is the Federal Housing Finance 
Regulatory Reform Act. This legisla-
tion will modernize the regulation of 
Fannie Mae, Freddie Mac, and the Fed-
eral Home Loan Banks and expands 
their housing mission. By creating one 
regulator for the GSEs, it will make it 
easier for them to respond to the hous-
ing market and continue to create af-
fordable housing opportunities for 
Americans across the country. 

The bill also includes key provisions 
which will help homeowners and com-
munities combat foreclosures. Fore-
closed properties drive down the prop-
erty value of surrounding homes, and 
communities are losing tax revenue, 
which will impact public services. 
Communities need the ability to take 
excess homes and make them livable 
again in order to recover lost revenue. 
The $4 billion in CDBG funding in-
cluded in this bill will allow for States 
and local municipalities to rehabilitate 
foreclosed properties and then get 
them back onto the market for home-
owners to purchase or to be made into 
affordable rental housing. This money 
is vital to the economic recovery of 
communities that have been dev-
astated by foreclosure. 

Additionally, the bill has funding for 
housing counselors to help homeowners 
avoid foreclosure. Housing counselors 
will be able to reach troubled home-
owners and find viable and affordable 
solutions in order to keep them in 
their homes. One of the most creative 
provisions to help at risk homeowners 
is the Hope for Homeownership Pro-
gram in FHA. This program will allow 
homeowners who are behind on their 
mortgage payments to refinance into a 
fixed-rate FHA insured mortgage and 
ultimately stay in their homes. The 
quicker these provisions are signed 
into law, the quicker families and com-
munities can respond to their housing 
needs. 

I am very pleased that the amend-
ment which myself, Senators COLLINS, 
LINCOLN, and MIKULSKI offered was 
agreed to and incorporated into the 
bill. There are many problems that are 

a result of the collapsing housing mar-
ket, and the emergence of financial 
scam artists is one of them. The 
amendment will better protect home-
owners from scam artists trying to 
steal the equity out of their homes. 

The passage of this housing bill is the 
first step to help our country from the 
collapse of the housing market. I hope 
that the House will act quickly and 
Congress can produce a comprehensive 
piece of legislation which the President 
will sign. 

f 

FISA ADMENDMENTS ACT 

Mr. NELSON of Florida. Mr. Presi-
dent, the CONGRESSIONAL RECORD for 
July 9, 2008, inadvertently omitted my 
written statement for the RECORD. The 
text is as follows: 

Mr. President, I believe that we must 
pass a new FISA bill that enables our 
intelligence community to get the in-
formation it needs to stop terrorist 
plots while also protecting our civil 
liberties, by requiring a court order be-
fore any American is targeted for 
eavesdropping. 

But I don’t believe in blanket immu-
nity for the phone companies. That’s 
why, in the Intelligence Committee, I 
offered language to deny immunity to 
the telecommunications companies for 
their alleged participation in the Presi-
dent’s warrantless wiretapping pro-
gram. But that amendment failed—and 
failed miserably. 

During floor consideration of the 
FISA bill, Senator FEINSTEIN and I of-
fered a compromise amendment that 
would have required the FISA court to 
review the actions of telecommuni-
cation companies who participated in 
the President’s warrantless wire-
tapping program. But it failed too. 

Now I am backing an amendment by 
Senator BINGAMAN that would at least 
delay immunity until the inspectors 
general of the U.S. Government com-
plete their investigation of the Presi-
dent’s warrantless wiretapping pro-
gram. Upon completion of the report, 
the Senate will have ninety days to act 
before immunity is granted to the tele-
communications companies. This will 
allow us time to change some minds if 
real wrongdoing is found. 

Overall, I believe this legislation sig-
nificantly improves civil liberties pro-
tections for Americans while enabling 
our intelligence community to listen 
in on terrorists. This is an important 
step forward and I will support this leg-
islation. 

f 

HONORING OUR ARMED FORCES 

SPECIALIST ESTELLE ‘‘LEE’’ TURNER 
Mr. JOHNSON. Mr. President, I rise 

today to pay tribute to SPC Estelle 
‘‘Lee’’ Turner and his heroic service to 
our country. As a member of the 
Army’s Echo Company, 1st Battalion, 
506th Infantry Regiment, 4th Brigade 
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