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going up. We didn’t see a tangible re-
sult. 

So, when you have 82 percent of the 
Outer Continental Shelf already avail-
able for leasing for natural gas and 
when you have 79 percent of the Outer 
Continental Shelf available for oil al-
ready available for leasing and as we 
had just relaxed the standards in 2006 
and you do it 2 years later to get the 
last—what?—18 percent, 21 percent, 
how is that going to change the costs 
we’re paying at the pump? How is that 
going to come down? We don’t see the 
investment of these record profits into 
getting that oil up. 

In fact, we’re saying use it or lose it. 
You have record profits. You have 
more of the Outer Continental Shelf 
than ever in the Nation’s history avail-
able for exploration, and you’re not 
doing it. So use it or lose it. So that’s 
why we look at speculation as, maybe, 
one way to bring it down. 

I thank Mr. BARTON for his willing-
ness to work with us on speculation 
legislation. At my June 23rd hearing on 
excessive speculation in the market, he 
was actively engaged in that, and he 
asked a number of good questions. I 
agree that we might not agree on 100 
percent of the PUMP Act, but I think 
there is enough common ground there, 
and I’ve enjoyed the discussions we’ve 
had in recent weeks on the PUMP Act. 
Hopefully, we can do something. I’ve 
really enjoyed the discussion here to-
night. 

I thank Mr. ALTMIRE and others for 
having this discussion because I think 
it has been a good discussion. We’ve 
had some disagreements, yes, but I 
think it’s all fair in what we’re trying 
to do and in how we view things, and 
we are looking at the short term, what 
we need in the short term and in the 
long term, and I think there is more 
agreement than disagreement between 
the two sides. 

Mr. ALTMIRE. I thank the gen-
tleman. 

With approximately 6 minutes left, 
to achieve balance, the Republicans 
can control the rest of the time. We 
will certainly answer any questions, 
but I will say to the gentleman from 
Georgia: Have at it. The time is yours 
or it is that of the gentleman from 
Texas. 

Mr. BARTON of Texas. We have 6 
minutes. We’re going to speak for 
about 5 minutes, and then we’ll give 
you a minute to close. I think there 
ought to be balance in terms of closing. 
We don’t have to be exactly right in 
terms of time. 

Before I yield to Mr. WESTMORELAND, 
let me say that we’ve got a factual dis-
agreement about the Outer Continental 
Shelf as to what is available. This 
chart that’s down by Mr. WESTMORE-
LAND shows that 85 percent of the 
Outer Continental Shelf is off limits. 
The entire coast of the Pacific is off 
limits. I believe the entire Atlantic 

coast is off limits. The western Gulf of 
Mexico, where we’ve been drilling for 60 
years, is accessible, and I think some of 
the eastern Gulf may be accessible. So 
we have a factual discrepancy that 
should be resolvable before we do this 
again because it looks to me like most 
of the OCS, with the exception of the 
western Gulf of Mexico, is simply not 
available because of a congressional 
moratorium. Now, if we can agree on a 
bipartisan basis to change that, then 
we’re going to create some areas for 
our oil companies to invest their funds 
domestically. 

With that, I would like to yield to 
Mr. WESTMORELAND, who is one of the 
godfathers of this experiment this 
evening. 

Mr. WESTMORELAND. Well, I cer-
tainly want to thank the gentleman 
from Texas for his participation and 
for his willingness to come here to-
night and to lead it with the expertise 
that he has had as former chairman of 
Energy and Commerce and that he has 
now as the ranking member. 

I also want to thank Mr. ALTMIRE for 
his willingness to participate, and I 
would like to thank the gentleman 
from Michigan. 

While we don’t necessarily agree on a 
lot of the facts, I think it has been a 
good example of why we need to have 
committee hearings. I was glad to hear 
that the gentleman from Michigan’s 
bill is going to actually have a markup 
in the Energy and Commerce Com-
mittee, so I think that’s a positive step 
in that we’re finally, hopefully, having 
the majority ask for the minority’s 
input. 

It does concern me a little bit as to 
what Speaker PELOSI said today in her 
quote, that she is going to continue to 
do these things under suspension. Mr. 
Speaker, I believe that that is out of 
fear that we will come back with a mo-
tion to recommit. 

Let me say this: While we’re talking 
about gas today, we cannot regulate 
ourselves out of this crisis. While we 
came down today to discuss, I thought, 
some U.S. oil production and drilling, 
it’s good that we got into some of the 
other things that the majority is say-
ing are causing these gas prices to go 
so high, but even from listening to 
them about this not affecting it imme-
diately, we need to look to the future 
for our children and for our grand-
children. So I hope we’ll continue this 
discussion. 

Again, I want to thank all of the par-
ties who participated. 

Mr. ALTMIRE, I will yield back to 
you. 

I think the gentleman from Texas 
(Mr. BURGESS) would like to say some-
thing. 

Mr. BARTON of Texas. Yes. We’ll let 
Mr. ALTMIRE have about 1 minute, and 
we’ll let Dr. BURGESS have the last 
minute. 

Mr. ALTMIRE. I would yield to Dr. 
BURGESS at this point. 

Mr. BURGESS. I thank the gen-
tleman for yielding. 

It has been a fascinating discussion 
tonight. 

Of course, as the gentleman from 
Michigan knows, I was in the hearing 
as well on June 23rd. It was a long 
hearing, but it was a good hearing, and 
we heard from a number of witnesses. 

When you listened to the discussion 
of the witnesses, especially on the con-
cept of the non physical hedger, I think 
one of the most striking things to me 
was that there was a component, just 
the sheer volume of dollars, that was 
going into that, and that clearly had 
an effect, so there may be a very imme-
diate return that can be had. There was 
a disagreement as to how quickly that 
could come about, but the pressure 
could be put on the price of oil to come 
down. 

What was not lost on me, though, 
was the concept that these very tight 
supply and demand markets are around 
the world, and I think, man, those first 
four witnesses that presented to us 
that day said that by the year 2015, 
world demand would vastly outstrip 
supply. The message I took from that 
is we’d best be looking at the next level 
of supply because we had about a 7- 
year window in which to achieve that, 
so you had to be sure that some of 
these other methods that we’ve heard 
today would be several years down the 
road before we would actually get the 
supply from those areas, but we need to 
start today to be able to get that sup-
ply. 

The other thing that was just abso-
lutely amazing was the number of dol-
lars going into those markets and 
where the actual rate of rise really 
began to increase. It was in about De-
cember of 2006 or in January of 2007. 

I think my time has expired. I yield 
back to the gentleman from Pennsyl-
vania. 

Mr. ALTMIRE. I thank the gen-
tleman. 

I thank the gentleman from Georgia 
(Mr. WESTMORELAND). I especially 
thank the gentleman from Texas (Mr. 
BARTON) for these 2 hours. 

This, I think, was very productive, 
very eventful. We had a good debate. 
Hopefully, this is not the last time 
that we will do this. I thank the Speak-
er for the time, for both this hour and 
for the previous hour. 

At this point, I would yield back. 
f 

LEAVE OF ABSENCE 
By unanimous consent, leave of ab-

sence was granted to: 
Mr. KIND (at the request of Mr. 

HOYER) for today on account of busi-
ness in district. 

Mr. ELLISON (at the request of Mr. 
HOYER) for today on account of official 
business. 

Ms. KILPATRICK (at the request of Mr. 
HOYER) for today on account of per-
sonal reasons. 
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Mr. PEARCE (at the request of Mr. 

BOEHNER) for today and July 15 on ac-
count of business in New Mexico. 

Mr. BONNER (at the request of Mr. 
BOEHNER) for today and July 15 on ac-
count of official business. 

f 

SPECIAL ORDERS GRANTED 

By unanimous consent, permission to 
address the House, following the legis-
lative program and any special orders 
heretofore entered, was granted to: 

(The following Members (at the re-
quest of Ms. WOOLSEY) to revise and ex-
tend their remarks and include extra-
neous material:) 

Mr. SKELTON, for 5 minutes, today. 
Mr. SCOTT of Georgia, for 5 minutes, 

today. 
Ms. WOOLSEY, for 5 minutes, today. 
Mr. DEFAZIO, for 5 minutes, today. 
Ms. KAPTUR, for 5 minutes, today. 
Ms. SOLIS, for 5 minutes, today. 
(The following Members (at the re-

quest of Mr. BARTON of Texas) to revise 
and extend their remarks and include 
extraneous material:) 

Mr. BURTON of Indiana, for 5 minutes, 
today, July 15, 16 and 17. 

Mr. FLAKE, for 5 minutes, today, July 
15 and 16. 

Mr. GINGREY, for 5 minutes, today. 
Mrs. MYRICK, for 5 minutes, today. 
Mr. BURGESS, for 5 minutes, today 

and July 15. 
Mr. CAMPBELL of California, for 5 

minutes, July 15 and 16. 
Mr. MORAN of Kansas, for 5 minutes, 

today, July 15 and 16. 
Mr. KIRK, for 5 minutes, today. 
Mr. GARRETT of New Jersey, for 5 

minutes, today, July 15, 16 and 17. 
Mr. WOLF, for 5 minutes, July 15. 

f 

SENATE BILL REFERRED 

A Bill of the Senate of the following 
title was taken from the Speaker’s 
table and, under the rule, referred as 
follows: 

S. 1046. An act to modify pay provisions re-
lating to certain senior-level positions in the 
Federal Government, and for other purposes; 
to the Committee on Oversight and Govern-
ment Reform. 

f 

SENATE ENROLLED BILL SIGNED 

The Speaker announced her signa-
ture to an enrolled bill of the Senate of 
the following title: 

S. 2967. An act to provide for certain Fed-
eral employee benefits to be continued for 
certain employees of the Senate Restaurants 
after operations of the Senate Restaurants 
are contracted to be performed by a private 
business concern, and for other purposes. 

f 

BILLS PRESENTED TO THE 
PRESIDENT 

Lorraine C. Miller, Clerk of the 
House reports that on July 7, 2008 she 
presented to the President of the 

United States, for his approval, the fol-
lowing bills. 

H.R. 430. To designate the United States 
bankruptcy courthouse located at 271 
Cadman Plaza East in Brooklyn, New York, 
as the ‘Conrad B. Duberstein United States 
Bankruptcy Courthouse’. 

H.R. 634. To require the Secretary of the 
Treasury to mint coins in commemoration of 
veterans who became disabled for life while 
serving in the Armed Forces of the United 
States. 

H.R. 781. To redesignate Lock and Dam No. 
5 of the McClellan-Kerr Arkansas River 
Navigation System near Redfield, Arkansas, 
authorized by the Rivers and Harbors Act ap-
proved July 24, 1946, as the ‘‘Colonel Charles 
D. Maynard Lock and Dam’’. 

H.R. 814. To require the Consumer Product 
Safety Commission to issue regulations 
mandating child-resistant closures on all 
portable gasoline containers. 

H.R. 1019. To designate the United States 
customhouse building located at 31 Gonzalez 
Clemente Avenue in Mayaguez, Puerto Rico, 
as the ‘‘Rafael Martinez Nadal United States 
Customhouse Building’’. 

H.R. 2728. To designate the station of the 
United States Border Patrol located at 25762 
Madison Avenue in Murrieta, California, as 
the ‘‘Theodore L. Newton, Jr. and George F. 
Azrak Border Patrol Station’’. 

H.R. 4140. To designate the Port Angeles 
Federal Building in Port Angeles, Wash-
ington, as the ‘‘Richard B. Anderson Federal 
Building’’. 

H.R. 5778. To extend agricultural programs 
beyond March 15, 2008, to suspend permanent 
price support authorities beyond that date, 
and for other purposes. 

H.R. 6040. To amend the Water Resources 
Development Act of 2007 to clarify the au-
thority of the Secretary of the Army to pro-
vide reimbursement for travel expenses in-
curred by members of the Committee on 
Levee Safety. 

f 

ADJOURNMENT 

Mr. ALTMIRE. Mr. Speaker, I move 
that the House do now adjourn. 

The motion was agreed to; accord-
ingly (at 10 o’clock and 10 minutes 
p.m.), under its previous order, the 
House adjourned until tomorrow, Tues-
day, July 15, 2008, at 9 a.m., for morn-
ing-hour debate. 

f 

EXECUTIVE COMMUNICATIONS, 
ETC. 

Under clause 8 of rule XII, executive 
communications were taken from the 
Speaker’s table and referred as follows: 

7485. A letter from the Congressional Re-
view Coordinator, Department of Agri-
culture, transmitting the Department’s final 
rule — Asian Longhorned Beetle; Additions 
to Quarantined Areas in New York [Docket 
No. APHIS-2007-0104] received July 2, 2008, 
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Agriculture. 

7486. A letter from the Associate General 
Counsel for Legislation and Regulations, De-
partment of Housing and Urban Develop-
ment, transmitting the Department’s final 
rule — Manufactured Home Installation Pro-
gram [Docket No. FR-4812-F-03] (RIN: 2502- 
AH97) received July 8, 2008, pursuant to 5 
U.S.C. 801(a)(1)(A); to the Committee on Fi-
nancial Services. 

7487. A letter from the Acting Secretary, 
Securities and Exchange Commission, trans-
mitting the Commission’s final rule — Com-
mission Guidance and Amendment to the 
Rules Relating to Organization and Program 
Management Concerning Proposed Rule 
Changes Filed by Self-Regulatory Organiza-
tions [Release No. 34-58092] received July 7, 
2008, pursuant to 5 U.S.C. 801(a)(1)(A); to the 
Committee on Financial Services. 

7488. A letter from the Asst. Gen. Counsel 
for Reg. Services, Department of Education, 
transmitting the Department’s final rule — 
The Teacher Education Assistance for Col-
lege and Higher Education (TEACH) Grant 
Program and Other Federal Student Aid Pro-
grams [Docket ID ED-2008-OPE-0001] (RIN: 
1840-AC93) received June 31, 2008, pursuant to 
5 U.S.C. 801(a)(1)(A); to the Committee on 
Education and Labor. 

7489. A letter from the Deputy Director for 
Operations, Pension Benefit Guaranty Cor-
poration, transmitting the Corporation’s 
final rule — Benefits Payable in Terminated 
Single-Employer Plans; Allocation of Assets 
in Single-Employer Plans; Interest Assump-
tions for Valuing and Paying Benefits — re-
ceived July 8, 2008, pursuant to 5 U.S.C. 
801(a)(1)(A); to the Committee on Education 
and Labor. 

7490. A letter from the Deputy Director for 
Operations, Pension Benefit Guaranty Cor-
poration, transmitting the Corporation’s 
final rule — Bylaws of the Pension Benefit 
Guaranty Corporation — received June 11, 
2008, pursuant to 5 U.S.C. 801(a)(1)(A); to the 
Committee on Education and Labor. 

7491. A letter from the Director, Regu-
latory Management Division, Environmental 
Protection Agency, transmitting the Agen-
cy’s final rule — Protection of Stratospheric 
Ozone: Revision of Refrigerant Recovery 
Only Equipment Standards [EPA-HQ-OAR- 
2008-0231; FRL-8582-6] (RIN: 2060-AP18) re-
ceived June 13, 2008, pursuant to 5 U.S.C. 
801(a)(1)(A); to the Committee on Energy and 
Commerce. 

7492. A letter from the Director, Regu-
latory Management Division, Environmental 
Protection Agency, transmitting the Agen-
cy’s final rule — Small Entity Compliance 
Guide to Renovate Right; EPA’s Lead-Based 
Paint Renovation, Repair, and Painting Pro-
gram; Notice of Availability [EPA-HQ- 
OPPT-2005-0049; FRL-8368-9] (RIN: 2070-AC83) 
received June 26, 2008, pursuant to 5 U.S.C. 
801(a)(1)(A); to the Committee on Energy and 
Commerce. 

7493. A letter from the General Counsel, 
Federal Energy Regulatory Commission, 
transmitting the Commission’s final rule — 
Promotion of a More Efficient Capacity Re-
lease Market [Docket No. RM08-1-000; Order 
No. 712] received June 31, 2008, pursuant to 5 
U.S.C. 801(a)(1)(A); to the Committee on En-
ergy and Commerce. 

7494. A letter from the Deputy Archivist of 
the United States, National Archives and 
Records Administration, transmitting the 
Administration’s final rule — Use of Meeting 
Rooms and Public Space [Docket NARA-08- 
0002] (RIN: 3095-AB33) received June 31, 2008, 
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Oversight and Government Re-
form. 

7495. A letter from the Acting Chair, Fed-
eral Subsistence Board, Department of the 
Interior, transmitting the Department’s 
final rule — Subsistence Management Regu-
lations for Public Lands in Alaska-2008-09 
and 2009-10 Subsistence Taking of Wildlife 
Regulations [FWS-R7-SM-2008-0020; 70101- 
1261-0000L6] (RIN: 1018-AV69) received July 7, 
2008, pursuant to 5 U.S.C. 801(a)(1)(A); to the 
Committee on Natural Resources. 

VerDate Mar 15 2010 14:05 May 03, 2011 Jkt 079102 PO 00000 Frm 00064 Fmt 0688 Sfmt 0634 E:\BR08\H14JY8.000 H14JY8er
ow

e 
on

 D
S

K
5C

LS
3C

1P
R

O
D

 w
ith

 B
O

U
N

D
 R

E
C

O
R

D


		Superintendent of Documents
	2020-02-13T03:41:46-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




