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vehicles. It powers the cable car in San 
Francisco. It provides our manufac-
turing energy. It keeps the wheels of 
this economy moving. And without en-
ergy, turn out the lights, pull the keys 
out of the car, pull the keys out of the 
boat and the camper, lock up our fac-
tories, lock up our offices, go back, and 
you can’t even light the candle because 
that would put greenhouse gases up 
into the air and then you would have to 
buy a carbon credit from maybe some-
body that’s going to burn switch grass 
or do no-till farming in the Dakotas 
somewhere, Mr. Speaker. 

I’m not going to be willing to accept 
the idea that we can’t have a com-
prehensive energy plan. And I’m not 
going to be willing to accept the idea 
that the people that produce that en-
ergy are somehow capitalizing on the 
people here in the United States. It is 
supply and demand. I’m not going to be 
willing to accept the idea that there is 
a lot of margin in the futures markets 
and that somehow the traders have 
driven this up and it’s an inflated 
price. Because when you buy in the fu-
tures, every time you go long some-
body has to go short. That’s the way it 
works, Mr. Speaker. 

And last week we had witnesses be-
fore the Ag Committee that testified 
that they thought that a pretty re-
spectable percentage of the high cost in 
gasoline comes from the people that 
are trading in the futures market— 
now, I’m not one of them. And we 
heard from Mr. VAN HOLLEN of Mary-
land who said, when asked the ques-
tion, how much margin is in there? He 
said, Well, I don’t know. I don’t know 
how much is there, but I know we’ve 
got to squeeze it out drop by drop. And 
you go to his left, and there was Ms. 
DELAURO, who I asked if she believed in 
the free enterprise system. And she 
convinced me that we have two dif-
ferent concepts of what the supply and 
demand is and the free market system 
is. 

And then you move to her left and 
you have the gentleman from Michigan 
(Mr. STUPAK) who, breathtakingly, 
wrote in his written testimony and re-
peated it in his oral testimony that 
supply and demand doesn’t affect the 
price of gold. If gold is a commodity, 
the value of it is a speculators’ com-
modity, so it’s no longer affected by 
supply and demand and that we don’t 
use it industrially. So over the week-
end I looked over there at that gold 
dome, that’s the Iowa Capitol, and it 
looks to me like that’s an industrial 
use. And I looked down at my wedding 
ring, and maybe that’s a jewelry/com-
mercial industrial use. This gold is not 
coming back on the market. Supply 
and demand affects the price of gold as 
much today as it did when Adam Smith 
wrote about the Spanish galleons going 
down to Central America and hauling 
back those galleons loads of gold. They 
dumped that on the market in Europe 

and the price of gold plummeted be-
cause they took the price of labor out 
of it by actually stealing it from the 
Central Americans, Native Americans. 

Breathtakingly argued that supply 
and demand doesn’t affect the price of 
gold, and that oil is now a commodity 
like gold and it’s not affected by supply 
and demand either. I simply can’t 
argue with that way of thinking, I’ll 
just say that supply and demand af-
fects the price of everything. It’s our 
free market system. If it doesn’t, then 
it’s government controlled, and then 
its volume will be rationed, Mr. Speak-
er. 

And so of all the things we need to 
do, we need to grow the size of the en-
ergy pie, grow our production—this is 
our production—grow it out to the lim-
its of our consumption, grow a little 
more if we can. Let’s export a little en-
ergy and take some cash back. Let’s 
shore up the dollar. Let’s fix our bal-
ance of trade. Let’s continue to close 
this deal; we’ve won the war in Iraq, 
and now let’s finish the deal there. 
We’ve chased al Qaeda back through 
into Pakistan and Afghanistan. We’re 
going to have to go there and mop it 
up, that’s right. Casualties in Afghani-
stan have, of a matter, exceeded that of 
Iraq, and the troops in Afghanistan are 
far less than they are in Iraq. So pro-
portionally it’s more risky to serve in 
Afghanistan today than it is in Iraq. 

Let’s do all that. Let’s seal the bor-
der. Let’s end birthright citizenship. 
Let’s shut off the jobs magnet. Let’s 
get this country moving again. Let’s 
improve the average annual produc-
tivity of our citizens, and let’s improve 
their quality of life at the same time. 
And let’s, Mr. Speaker, go back and an-
chor ourselves in those timeless values 
that are the pillars of American 
exceptionalism, they’re in the Bill of 
Rights, they’re in our history, they’re 
in the Federalist Papers, and the cen-
tral pillar is the rule of law. 

We are a Nation that is the leader 
and the readout for western civiliza-
tion. And one of our core values is we 
came from the Age of Reason in 
Greece, let’s make sure we maintain 
our reason here. Let’s make sure that 
we can maintain our ability to deduc-
tively reason, think our way through, 
and ask the American people to be crit-
ical thinkers. And let them be critical 
of us when they are logical, and let’s 
respond to them with facts and logic, 
not political campaign rhetoric. Let’s 
fix this energy problem and move for-
ward together. 

f 

LEAVE OF ABSENCE 

By unanimous consent, leave of ab-
sence was granted to: 

Mr. BARROW (at the request of Mr. 
HOYER) for July 14, today, and until 
12:30 p.m. on July 16. 

Mr. CONYERS (at the request of Mr. 
HOYER) for today after 5 p.m. 

Mr. LUCAS (at the request of Mr. 
BOEHNER) for today after 5 p.m. and the 
balance of the week on account of an 
illness in the family. 

Mr. WAMP (at the request of Mr. 
BOEHNER) for today until 5 p.m. on ac-
count of an announcement of Volks-
wagen selecting Chattanooga, Ten-
nessee for its new U.S. auto manufac-
turing plant bringing $1 billion in in-
vestments and 2,000 jobs to the Ten-
nessee Valley Corridor. 

f 

SPECIAL ORDERS GRANTED 

By unanimous consent, permission to 
address the House, following the legis-
lative program and any special orders 
heretofore entered, was granted to: 

(The following Members (at the re-
quest of Mr. MCDERMOTT) to revise and 
extend their remarks and include ex-
traneous material:) 

Mr. SKELTON, for 5 minutes, today. 
Mr. POMEROY, for 5 minutes, today. 
Mr. DAVIS of Illinois, for 5 minutes, 

today. 
Mr. MCDERMOTT, for 5 minutes, 

today. 
Ms. WOOLSEY, for 5 minutes, today. 
Mr. DEFAZIO, for 5 minutes, today. 
(The following Members (at the re-

quest of Ms. FOXX) to revise and extend 
their remarks and include extraneous 
material:) 

Mr. POE, for 5 minutes, July 22. 
Mr. JONES of North Carolina, for 5 

minutes, July 22. 
Mr. CONAWAY, for 5 minutes, today. 
Ms. FOXX, for 5 minutes, today. 
Mr. BURGESS, for 5 minutes, July 16. 
Mr. GILCHREST, for 5 minutes, today. 
Mr. GINGREY, for 5 minutes, today. 
Mr. WOLF, for 5 minutes, July 16. 

f 

ADJOURNMENT 

Mr. KING of Iowa. Mr. Speaker, I 
move that the House do now adjourn. 

The motion was agreed to; accord-
ingly (at 10 o’clock and 53 minutes 
p.m.), the House adjourned until to-
morrow, Wednesday, July 16, 2008, at 10 
a.m. 

f 

EXECUTIVE COMMUNICATIONS, 
ETC. 

Under clause 8 of rule XII, executive 
communications were taken from the 
Speaker’s table and referred as follows: 

7528. A letter from the Attorney, Office of 
Assistant General Counsel for Legislation 
and Regulatory Law, Department of Energy, 
transmitting the Department’s final rule — 
Identification and Protection of Unclassified 
Controlled Nuclear Information (RIN: 1992- 
AA35) received June 10, 2008, pursuant to 5 
U.S.C. 801(a)(1)(A); to the Committee on En-
ergy and Commerce. 

7529. A letter from the Director, Regula-
tions Policy and Mgmt. Staff, Department of 
Health and Human Services, transmitting 
the Department’s final rule — Medical De-
vices; Immunology and Microbiology De-
vices; Classification of Plasmodium Species 

VerDate Mar 15 2010 14:07 May 03, 2011 Jkt 079102 PO 00000 Frm 00104 Fmt 0688 Sfmt 0634 E:\BR08\H15JY8.000 H15JY8er
ow

e 
on

 D
S

K
5C

LS
3C

1P
R

O
D

 w
ith

 B
O

U
N

D
 R

E
C

O
R

D


		Superintendent of Documents
	2020-02-13T03:39:09-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




