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For people who claim they want to 

increase domestic supply of energy on 
leases that have already been paid for, 
there is a place you can focus your ef-
fort. Focus on the thousands of permits 
nationwide, and especially in my home 
State—permits that have not yet been 
granted, permits that are being held up 
while waiting for the Government bu-
reaucrats to act. The leases have been 
paid for, the workers are ready, and lit-
erally, today, standing by ready to 
work. All we are waiting for now is for 
the Government paperwork. 

This is no way to run a country. 
I yield the floor, and I suggest the ab-

sence of a quorum. 
The ACTING PRESIDENT pro tem-

pore. Will the Senator withhold his re-
quest for a quorum? 

Mr. BARRASSO. I will withhold the 
request. 

f 

RECESS 
The ACTING PRESIDENT pro tem-

pore. Under the previous order, the 
Senate stands in recess until 2:15 p.m. 

Thereupon, at 12:32 p.m., the Senate 
recessed until 2:15 p.m. and reassem-
bled when called to order by the Pre-
siding Officer (Mr. CARPER). 

f 

STOP EXCESSIVE ENERGY SPECU-
LATION ACT OF 2008—MOTION TO 
PROCEED—Continued 
The PRESIDING OFFICER. The Sen-

ator from Pennsylvania. 
Mr. CASEY. Mr. President, I wish to 

speak on the legislation that is before 
us, on the question of dealing with en-
ergy and in particular the price of gas-
oline. We have had months now of non-
stop talk in Washington about gas 
prices. 

Across the country, in my home 
State of Pennsylvania and in the Pre-
siding Officer’s home State of Delaware 
and in so many other places around the 
country, people are frustrated. They do 
not feel Washington has been respon-
sive to the concerns they have, and it 
is about time we did a lot less talking 
and do some acting and some legis-
lating. It is for that reason I stand be-
fore you to talk about this issue in a 
broad sense, but in a particular sense, 
in terms of the legislation we have a 
chance to vote on this week or next 
week and certainly no longer than 
that. 

I wish to commend Senator REID, the 
majority leader, and Senator DURBIN, 
the assistant majority leader, and oth-
ers for bringing a number of measures 
to the floor aimed at addressing the 
high prices of gasoline. Since we start-
ed working on gas price legislation 2 
months ago, prices in Pennsylvania 
have risen 40 cents, from $3.60 to $4.00. 
The average Pennsylvania family now 
is spending $2,792, almost $2,800 more 
on gasoline than they were just 7 years 
ago, at the beginning of the current ad-
ministration. 

On top of that, people in Pennsyl-
vania, who are the second largest users 
of home heating oil in the whole coun-
try, are eyeing the approaching cold- 
weather months and wondering how 
they will be able to afford to heat their 
homes, especially older citizens and 
low-income people living in rural 
areas, where they have to travel far 
distances to go to the grocery store or 
to go to work or to live their lives. A 
few weeks ago, I met with some home 
heating oil retailers from northeastern 
Pennsylvania, in my home area. That 
is where I live and that is where they 
live. Now, these are retailers, not some 
people in Washington but retailers in 
northeastern Pennsylvania, and their 
No. 1 request was to end excessive oil 
speculation. 

These retailers are on the frontlines 
of this oil crisis, and they see families 
struggling to pay all their bills. One of 
the people I met with was Ron 
Kukuchka, and he told me the story of 
a customer last winter who stood in his 
store and literally counted out three 
piles of cash: The first one was for this 
woman’s home heating oil, the second 
was for her prescription medication, 
and the third pile of cash she had to 
put on the table, literally, was for food. 
At the end of her counting, she had $30 
to pay for the next month’s rent. 

Tammy May, a woman from Pleasant 
Gap, PA, was quoted in the paper last 
week—and I read her brief statement 
to Chairman Bernanke in talking 
about the issue of recession and the 
economy—and this is what Tammy 
May said. And keep in mind this isn’t 
some Washington analyst, some politi-
cian or someone here debating this 
issue. This is the reality Pennsylvania 
families are facing. Tammy May said: 

The house payment is first, then day care, 
then we worry about gas, then food. 

That is the life of Tammy May, and 
that is the life of too many American 
families. It is unconscionable—it defies 
description to even say it—it is uncon-
scionable to allow this to happen to 
families living in the richest country 
in the world. Is it any wonder people 
across this country are fed up, and in 
some cases angry, about no action in 
Congress? 

So once again, a lot of people in this 
Chamber, but especially I think on this 
side of the aisle, are trying to pass a 
bill to deal with the high price Amer-
ican families are paying at the pump 
while we continue to work as a nation 
to implement long-term energy solu-
tions. That is why I am proud to co-
sponsor the Stop Excessive Energy 
Speculation Act of 2008, because I 
think it is a proposal with the poten-
tial to impact gas prices. It is not a 
magic wand, it is not some quick fix 
for gas prices, but it has the potential 
to have a positive impact on this issue. 

Here is some testimony to that ef-
fect. Last month, the managing direc-
tor and senior oil analyst of 
Oppenheimer & Company said: 

The surge in crude oil price, which more 
than doubled in the last 12 months, was 
mainly due to excessive speculation and not 
due to an unexpected shift in market fun-
damentals. 

So says an analyst at Oppenheimer & 
Company. And the CEO of Marathon 
Oil, not some Democrat who is trying 
to make a point or some Washington 
political scientist, the CEO of Mara-
thon Oil said: 

$100 oil isn’t justified by the physical de-
mand in the market. It has to be speculation 
on the futures market that is fueling this. 

So for those who want to make the 
case that speculation is irrelevant to 
this debate, I think there is more than 
ample evidence to suggest they are 
wrong, and there is other evidence to 
suggest they are deliberately mis-
leading people. Let’s be honest about 
it. Unfortunately, the counterproposal 
in this Chamber and down the street in 
the House is to simply drill our way to 
energy independence. We know that 
will do nothing to lower gas prices. 

The Bush administration’s own En-
ergy Information Association has 
clearly stated that if we opened the en-
tire Outer Continental Shelf ‘‘any im-
pact on average wellhead prices is ex-
pected to be insignificant.’’ Insignifi-
cant. Again, that is the Bush adminis-
tration’s energy information office. 

Aside from the larger issue of world 
oil prices and limited American oil re-
serves, there are practical reasons that 
drilling would not work. The world’s 
fleet of drill ships, which are used for 
exploratory drilling of new oil and gas 
wells, are booked solid for the next 5 
years—5 years. Even if we waived every 
environmental law, oil companies 
would be unable to start pumping oil 
for years. 

President Bush has acknowledged 
that increased domestic drilling would 
not lower gas prices at the pump. It is 
merely, in his words, ‘‘psychological.’’ 
Psychological. Well, psychology is not 
going to solve our energy problem, and 
neither will gimmicks and some of the 
things that have been pushed in this 
Chamber recently. 

A series of goals to reduce gasoline 
consumption through efficiency and al-
ternative fuels is our only hope, and 
the only way to achieve those goals is 
to map out a strategy, and then, as the 
advertising tells us, do it. Do it and 
pass legislation. That is what the peo-
ple in Pennsylvania and all of America 
are expecting and demanding of Con-
gress—leadership to chart a course 
that gives us real solutions, along with 
some immediate relief. 

The bill we are debating will bring 
some sunlight—it is not a magic 
wand—to the futures market so regu-
lators will have the information they 
need to rein in excessive speculation 
and detect price manipulation. 

Will this bill solve all our energy 
problems? No, it will not. But it has 
the potential to provide relief to fami-
lies who are paying to line the purses 

VerDate Mar 15 2010 14:18 May 03, 2011 Jkt 079102 PO 00000 Frm 00018 Fmt 0686 Sfmt 0634 E:\BR08\S22JY8.000 S22JY8er
ow

e 
on

 D
S

K
5C

LS
3C

1P
R

O
D

 w
ith

 B
O

U
N

D
 R

E
C

O
R

D


		Superintendent of Documents
	2020-02-13T03:41:41-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




