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help this week, far too many home-
owners still don’t know they have op-
tions when they get behind on their 
mortgages. 

I fought alongside Senators MIKUL-
SKI, SCHUMER, and BROWN to include 
this counseling funding back when this 
bill was first debated in April. It comes 
on top of a $180 million initiative that 
my ranking member, Senator BOND, 
and I included in the 2008 Transpor-
tation-Housing Appropriations Act. 
And I want to thank Chairman DODD 
and Ranking Member SHELBY for help-
ing to protect the funding in the most 
recent package. 

Next, the bill makes some important 
changes to help modernize the Federal 
Housing Administration and enable it 
to help more homeowners refinance 
their mortgages. First, it raises the 
loan limit to take into account the in-
crease in home prices over the last sev-
eral years. This is very important be-
cause in many communities, home 
prices are higher than the current loan 
limits, meaning FHA mortgages aren’t 
an option. 

It also provides $300 billion to enable 
the FHA to back loans and help as 
many as 400,000 homeowners at risk of 
foreclosure get more affordable—and 
less risky—mortgages. These changes 
will help stabilize the housing market 
and encourage more mortgage holders 
to give borrowers a more affordable 
loan that will enable them to keep 
their homes. 

Now, while I support these measures, 
I want to add—as chairman of the 
Transportation and Housing Appropria-
tions Subcommittee—that this bill is 
also putting a lot of new responsibility 
into the hands of the FHA. That agen-
cy currently has close to 300 vacancies 
and it has the money to fill them. Un-
fortunately, it has been burdened by 
the painfully slow hiring processes at 
HUD. 

It is my understanding that FHA 
Commissioner Montgomery, and our 
new HUD Secretary, Steve Preston, are 
determined to reverse this hiring 
record and get more people on board 
soon. I certainly hope they succeed. 
But I also recognize that as we head 
into the new fiscal year, we may need 
to take measures to boost the salary 
and expense funds provided to the FHA 
as well as get money to the agency to 
improve its computing capabilities. I 
intend to address those needs when the 
Appropriations Committee marks up 
the next Supplemental Appropriations 
bill in September. 

Finally, I want to caution my col-
leagues on the Banking Committee 
that we will all need to continually 
monitor the lending activity and the 
funding balance of the FHA’s existing 
mutual mortgage insurance account as 
well as the new homeownership preser-
vation entity fund established in this 
bill. None of us wants to saddle tax-
payers with unnecessary risk as we try 

to help homeowners. This bill estab-
lishes a new board that will face the 
daunting challenge of deciding which 
homeowners can and can’t be helped 
under this new program. 

But Congress will also need to do its 
part to monitor the fiscal health of 
both the new and old FHA accounts to 
ensure that the taxpayer isn’t guaran-
teeing loans that have no hope of being 
repaid. The whole hope of this legisla-
tion is about calming the housing mar-
kets and using the FHA guarantee to 
entice mortgage holders to give bor-
rowers a better break—an affordable 
loan that will keep them in their home. 
But we must ensure that taxpayers 
don’t end up holding the bill for 
unsalvageable loans. 

Finally, the bill would take impor-
tant steps to strengthen Fannie Mae 
and Freddie Mac by establishing a new 
regulator. It also provides temporary 
authority to allow the Treasury De-
partment to take action when needed 
to keep them stable. Fannie Mae and 
Freddie Mac are the foundation of our 
system to finance homeownership in 
the U.S., and it is absolutely critical 
that we take decisive action to help 
quickly restore confidence in them. 

We started work on this bill in Feb-
ruary because Democrats wanted to get 
help into the hands of homeowners who 
need it. But despite the desperation 
people feel in communities across this 
country, some Republicans have pre-
ferred up to this point to stall and 
block this bill. Now, I was very happy 
to see President Bush finally drop his 
opposition this week. And I hope my 
Republican colleagues will help us get 
this bill to his desk as quickly as pos-
sible. 

Especially when it comes to helping 
people keep their homes, timing is ev-
erything. A family that gets access to 
housing counseling before they start 
missing mortgage payments can still 
save their home. And I hope we will fi-
nally be able to make that possible for 
thousands more families in need. 

I hope when we finally get this bill 
out of here, we will be able to make it 
possible for more families to feel se-
cure in this country again. 

Mr. President, I thank the Presiding 
Officer and look forward to the vote to-
morrow morning. 

I suggest the absence of a quorum. 
The PRESIDING OFFICER. The 

clerk will call the roll. 
The assistant legislative clerk pro-

ceeded to call the roll. 
Mrs. MURRAY. Mr. President, I ask 

unanimous consent that the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

MORNING BUSINESS 

Mrs. MURRAY. Mr. President, I ask 
unanimous consent that the Senate 
proceed to a period of morning busi-

ness, with Senators permitted to speak 
for up to 10 minutes each. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

TRIBUTE TO JEROME HOLTZMAN 
Mr. DURBIN. Mr. President, I rise 

today to pay tribute to a remarkable 
and legendary Illinoisan, Jerome 
Holtzman. Mr. Holtzman was a pioneer 
of baseball writing and renowned for 
his numerous accomplishments. He 
passed away on July 19 at the age of 81. 

The first official historian of Major 
League Baseball, Holtzman wrote 
about the game, but truly he cared 
about the people. He was known for 
spending time with umpires before 
games and was able to bring genera-
tions of fans together through his col-
umns. 

Jerome Holtzman was a true Amer-
ican success story. In 1943, at the 
youthful age of 17, he started his news-
paper career as a copy boy for the Chi-
cago Times. After 2 years in the U.S. 
Marine Corps during World War II, he 
covered high school sports at the 
Times and Sun-Times. 

He started at the bottom, but he im-
pressed many along the way. Holtzman 
stayed on as a baseball beat writer and 
columnist at the Chicago Sun-Times 
for 30 years. It was at the Sun-Times 
where Holtzman met his wife Marilyn 
Ryan. With their five children, they 
lived in Evanston—in a home fre-
quented by baseball fans and Jerome 
Holtzman fans. He spent the last 10 
years of his career writing for the Chi-
cago Tribune. 

One of the most distinguished honors 
Holtzman achieved over his remark-
able career was the induction into the 
writers’ wing of the Baseball Hall of 
Fame in 1989. His colleagues knew him 
as ‘‘the Dean,’’ a nickname given to 
him by fellow Hall of Famer Billy Wil-
liams. The nickname reflects his stat-
ure as a baseball-writing ‘‘lifer’’ and 
his loyal dedication to the game. 

Among his accomplishments was the 
creation of the save. Holtzman’s save 
rule became an official Major League 
Baseball statistic that acknowledges 
effective relief pitching. Acknowl-
edging his profound influence, former 
Sun-Times columnist Bill Gleason 
stated, ‘‘The reality is, he revolution-
ized baseball.’’ 

In addition to his columns, Holtzman 
was the author of six books, including 
a classic titled ‘‘No Cheering in the 
Press Box.’’ Many columnists consid-
ered his book required reading and a 
foundation to baseball writing. Cubs 
Chairman Crane Kenney remembered 
Holtzman as ‘‘an accomplished writer 
who earned respect from both his read-
ers and from those whom he covered.’’ 

Jerome Holtzman will be remem-
bered as a great friend and mentor. 
Chicago and baseball fans across the 
Nation have lost a celebrated sports-
writer and icon, but future generations 
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