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Very rarely these days can you go 

downtown to your local bank and re-
work your mortgage. Borrowers are un-
derstandably confused and frustrated 
in their efforts to rework their loans. 
The nonprofit counseling agencies in 
Ohio and around the country have per-
formed a vital service in saving home 
after home. 

Finally, this legislation will 
strengthen the regulation and over-
sight of Fannie Mae and Freddie Mac. 
They play a critical role in our econ-
omy. Today they hold or guarantee 
some $5 trillion in mortgages. With the 
weakness in the credit markets, they 
are providing important liquidity to 
the housing market. 

Treasury Secretary Paulson came be-
fore the Banking Committee a week 
and a half ago and made the case for 
providing extraordinary power to the 
executive branch to backstop Fannie 
Mae and Freddie Mac. This legislation 
provides it to him and his successor for 
the next 18 months. 

I hope the market stabilizes over the 
months ahead and the regulatory 
changes we have put in place will en-
sure that the Treasury Secretary never 
has to utilize the power given to him. 
It can only be exercised if taxpayers 
are first in line to be paid back and the 
financial consequences of inaction 
would be worse than intervention. 

We don’t know what the months 
ahead will bring, but we do know that 
we cannot stand by and watch any 
longer. 

I regret that it has taken so long for 
the Government to act—regulators, 
State government, and Congress. But 
at long last we are about to take ac-
tion, and for that I am grateful. 

The PRESIDING OFFICER. The Sen-
ator from Washington State. 

f 

HONORING DAVE NIEHAUS 

Ms. CANTWELL. Mr. President, I 
know many of my colleagues are here 
to talk about important issues of the 
day we are voting on here on the Sen-
ate floor. But I rise with a point of 
pride and personal privilege to talk 
about a great moment for the Pacific 
Northwest; that is tomorrow’s induc-
tion into the Baseball Hall of Fame of 
Dave Niehaus, our broadcaster. 

For 32 years, Dave has been the voice 
of the Seattle Mariners and he has been 
broadcasting in that broadcast booth 
from the team’s first game in 1977. 
Next year will be his 5,000th Mariners 
game, which in and of itself is an in-
credible milestone. 

I know everybody who is a baseball 
fan, not only in the Northwest but all 
throughout the country, knows that 
when someone has that unique position 
of calling a baseball game he does 
breathe life into each inning regardless 
of the score. 

Many people new to the Northwest 
may not realize that in the late 1990s, 

up until that period, most of the Mar-
iner games were only on the radio. For 
a good part of the team’s history, let’s 
say our team was struggling. 

It took the Mariners 15 seasons to 
break .500 baseball. But yet the radio 
ratings were always strong and people 
kept tuning in, and that is because the 
voice of Dave Niehaus and his approach 
to the game kept the fans listening. 

Like so many of the 33 broadcasters 
who are enshrined before him in Coop-
erstown, he found a way to make each 
game a treat for the fans to listen to. 
In 2007, the Seattle Times called him 
‘‘the voice of summer in Seattle.’’ I 
could not agree more. 

Dave also made a brief bit of history 
by doing the first play by play of a 
baseball game live on the Internet in 
September of 1995 when the Mariners 
and the Yankees played. So baseball 
came into cyberspace and everybody 
around the world got to hear some of 
Dave Niehaus’s great phrases such as 
‘‘swung and belted’’ and ‘‘get the mus-
tard and rye bread, grandma, because 
it’s grand salami time.’’ 

And for the fans, we do consider Dave 
part of the team. In fact, in 1999 the 
Mariners chose to honor Dave Niehaus 
by having him throw out the ceremo-
nial first pitch at the opening of our 
new stadium, something that is the 
pride of the Northwest, Safeco Field 
which was opened in 1999. 

Dave was there behind the micro-
phone in the 1995 season, the ‘‘refuse to 
lose season.’’ It was an exciting time in 
the Northwest. He called the exciting 
one-game playoff with the Angels. 
After the game, many of the fans 
cheered him as much as they cheered 
the players. 

Dave was also behind the microphone 
for what is called the ‘‘famous double,’’ 
the most memorable moment in Se-
attle Mariners sports history. It was 
the deciding game of the 1995 playoffs 
against the Yankees, and in the bottom 
of the 11th inning, Edgar Martinez hit 
a double that became Dave’s favorite 
call of his entire career, as Ken Griffey, 
Jr. scored from first base, winning the 
series. 

Once again, I congratulate Dave 
Niehaus in winning the 2008 Ford C. 
Frick Award for excellence in baseball 
broadcasting and his introduction into 
Cooperstown. Dave’s signature call of 
‘‘my, oh, my,’’ now will join the ranks 
of Harry Caray’s ‘‘holy cow,’’ Mel Al-
len’s ‘‘going, going, gone’’ and Vin 
Scully’s ‘‘I can’t believe it.’’ 

Finally I wish to say, because this is 
a point of personal privilege for me, 
that I hope somewhere in 2010, I might 
be standing in this very same spot with 
the opportunity to congratulate Edgar 
Martinez in being enshrined in the Hall 
of Fame. 

Edgar’s achievements are many: He 
is a two-time American League batting 
champion, a seven-time All-Star, a ca-
reer .312 hitter, including seven con-

secutive seasons of hitting above .300 
from 1995 to 2001. And of the 164 hitters 
in the Hall of Fame, Edgar’s on-base 
percentage of .418 would rank him 13th. 

I say this because in the Northwest, 
sometimes we do not get all the atten-
tion. Being in a different time zone, 
people do not see all of the accomplish-
ments. But we are here to congratulate 
Dave Niehaus and hope for the best, 
that another Seattle Mariner will be 
added to the ranks of Cooperstown 
sometime soon. 

I yield the floor. 
The PRESIDING OFFICER. The Sen-

ator from Wyoming. 

f 

NATIONAL DAY OF THE AMERICAN 
COWBOY 

Mr. ENZI. Mr. President, I want to 
take this moment to remind everybody 
that today is National Day of the 
American Cowboy as designated by 
Congress. I was hoping to be at Chey-
enne Frontier Days to make that an-
nouncement today, along with my fel-
low Senator, Mr. BARRASSO, but our 
votes make that virtually impossible. 

There will be a huge celebration 
there at Cheyenne Frontier Days, 
which is the daddy of them all, the 
first rodeo, the biggest rodeo, but at 
rodeos all over the country and on 
ranches all across the country, we will 
be recognizing the hard work and 
strong ethics of the American cowboy. 

I yield the floor. 
The PRESIDING OFFICER. The Sen-

ator from Delaware is recognized. 

f 

VOTE EXPLANATION 

Mr. CARPER. Mr. President, I was 
hosting a home ownership fair in Wil-
mington, DE, that kicked off at 6 
o’clock this morning. I ran into con-
struction on I–95, ran into construction 
on New York Avenue, and arrived right 
at the end and missed the first vote. 

On rollcall vote 186, I ask unanimous 
consent that the RECORD indicate that 
had I been present, I would have voted 
‘‘yes.’’ 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

HOUSING 

Mr. CARPER. The Nation has gone 
through a housing bubble over the last 
year or two. Housing values have gone 
up in a way that are unsustainable. We 
have now seen the collapse of the bub-
ble. As we eventually move our way to-
ward a stabilizing of housing prices, 
with this housing legislation to make 
sure that when we do reach the bottom, 
prices stabilize, and there is enough 
confidence on the part of people who 
are renting houses today, people who 
would like to be homeowners, that 
they can move in, they will have a 
mortgage mechanism that still works, 
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