
CONGRESSIONAL RECORD—SENATE, Vol. 154, Pt. 14 19357 September 17, 2008 
HURRICANE IKE 

Mr. MCCONNELL. Mr. President, the 
impact of Hurricane Ike, as we all 
know, devastated part of the United 
States, including my State of Ken-
tucky. This past Sunday, 70-mile-per- 
hour winds blew through the State, 
leaving thousands of people with dam-
aged or destroyed property. 

I could give my own personal obser-
vation about it. My wife and I were out 
at lunch Sunday when the storm came 
through. There were very high winds, 
as I indicated—70-mile-an-hour winds— 
which we are certainly not accustomed 
to in Louisville, KY. We drove home 
and saw that one way into our house 
was blocked because a tree in our own 
yard had fallen across the road. We 
took another route around to try to get 
into the back of the house, and another 
tree had fallen across the road. That 
was replicated across Louisville, KY. 
The power in my own house is still 
out—to personalize it—as it is in a 
huge number of houses in Louisville 
and northern Kentucky, which is 
across from Cincinnati. This had a se-
vere impact on a lot of people. The 
good news is that the hospitals and 
major facilities do have power. 

As many as 170,000 homes are still 
without power. And schools in several 
counties remain closed today as the 
cleanup continues. 

State and local officials are working 
as hard as they can to survey the de-
struction and get help to anyone who 
needs it. 

I expect the State will soon ask the 
Federal Government for disaster assist-
ance, which I will strongly support. 

f 

THE ECONOMY 

Mr. MCCONNELL. Mr. President, 
families all across America are con-
cerned about their financial security. 
As Congress, the administration and 
Federal Reserve consider the appro-
priate measures to strengthen our cap-
ital markets, I believe it is imperative 
that we do so in a bipartisan manner. 

Now more than ever is the time to 
rise above politics and work together. 
Our constituents do not want campaign 
speeches and hyperpartisan accusa-
tions—they want security for their 
home and savings. They want energy 
security and lower costs for gas and 
oil. And they want protection from fu-
ture tax hikes on their income. 

Government should be focused on bi-
partisan efforts to address the funda-
mental problems in the credit markets 
and must be cautious in putting tax-
payer dollars at risk. And we should 
work together to help all Americans. 

f 

CONSTITUTION DAY 

Mr. MCCONNELL. Mr. President, in 
giving these remarks, I am saluting 
Senator BYRD. 

Just a few short blocks from this 
Capitol at the National Archives lies 
an old and yellowing document, en-
cased under heavy glass. 

It is the Constitution of the United 
States, signed on this day in 1787 by 39 
brave Americans. They and their coun-
trymen had just fought a war for lib-
erty. And they understood that the 
highest goal of a government is to pre-
serve and protect that liberty. 

The oldest delegate, Benjamin 
Franklin, was already revered by his 
colleagues as one of America’s greatest 
statesmen. They wanted to hear his 
opinion on their work. Franklin told 
his compatriots in Philadelphia, ‘‘I 
consent, sir, to this Constitution, be-
cause I expect no better, and because I 
am not sure that it is not the best.’’ 

Over two centuries later, we can say 
proudly that the system of Govern-
ment those great men devised is the 
best—simple in form, elegant in func-
tion, and firmly devoted to the preser-
vation of liberty. Amended many times 
but never abandoned, our Constitution 
is the oldest still in use today. 

We celebrate, every year, the bril-
liant document our Founders gave us 
by marking September 17 as Constitu-
tion Day. Senator BYRD was the one 
who suggested that we do that. It is a 
day for all Americans, but especially 
schoolchildren, to learn more about the 
Constitution, to understand how it 
works, and to appreciate how it has 
guided our Nation through growth and 
change. 

I want to thank the senior Senator 
from West Virginia for sponsoring the 
legislation 4 years ago to mark this 
day and to celebrate this seminal docu-
ment. We all know the love Senator 
BYRD has for American history, and the 
history of the Senate. 

He knows that you cannot truly un-
derstand how liberty is preserved in 
our country without understanding the 
Constitution. Thank you, Senator 
BYRD for your efforts. 

Constitution Day serves to promote 
civic awareness. In Kentucky, we take 
this charge seriously, and through im-
portant efforts like the Civic Literacy 
Initiative of Kentucky and other 
projects, we are working to increase 
civic awareness across the Bluegrass 
State. 

So on this day, we recognize the stu-
dents, teachers, and community lead-
ers in Kentucky and across the Nation 
who promote and protect the ideals of 
our glorious Constitution. 

And we say a special thanks for our 
men and women in uniform, who defend 
it. 

More than two centuries ago, the 39 
signers of our Constitution gave us a 
more perfect Union through a docu-
ment that endures and guides us here 
today. They understood, as we all 
must, that above all, Government 
serves to secure the blessings of liberty 
for the people of our great Nation. 

Mr. President, I yield the floor. 
Mr. REID. Mr. President, I applaud 

my colleague for the statement he 
made. The Constitution is our guiding 
document in this great country. There 
isn’t too much emphasis we can place 
on it. I respect the words of my col-
league. I am confident that he speaks 
for all Senators. 

The ACTING PRESIDENT pro tem-
pore. The Senator from North Dakota. 

f 

THE ECONOMY 

Mr. DORGAN. Mr. President, it is 
now Wednesday of a week that began 
with a 504-point collapse in the stock 
market on Monday. The American 
economy, I think most people would 
understand, is in serious trouble. These 
are not ordinary times for our country. 
We have been the economic engine of 
the world. We have built an economic 
engine that is unparalleled. It has been 
an unbelievable economy, and created 
great jobs. Yet we now run into some 
very significant problems. 

The financial wreckage that has oc-
curred in recent months in this coun-
try is almost staggering. Very large in-
vestment banks that have been around 
for a long while are gone. Bear Stearns, 
Lehman Brothers, Merrill Lynch, ven-
erable old investment firms. Bear 
Stearns, a 158-year firm, survived the 
Civil War, the Great Depression, but it 
could not survive today. 

What has happened? What is causing 
all this? We understand in the months 
of this year up to $1 trillion of tax-
payers’ money has been offered in sup-
port—loan guarantees and various 
things—to try to contain the growing 
financial difficulty in this country. 

I am not going to second-guess those 
who are working day and night trying 
to figure out how we stem the damage. 
I don’t know the figures. I am not in 
the engine room to know all of the 
dials, gauges, and knobs that they are 
working on to try to figure out how we 
stem the damage. So I am not going to 
be critical today of guarantees and 
takeovers and so on. 

I am going to say to the American 
people that they should not worry 
about their bank account in an insured 
bank. I don’t think anybody should be 
concerned or run down and try to take 
their deposits out of their local banks 
where their deposits are insured by the 
FDIC. Those are sound, and those de-
posits are not in jeopardy. 

Even in the middle of a financial 
storm of the type we are experiencing, 
I think it is reasonable for the Amer-
ican people, when midnight meetings 
are proposing tens of billions, $30 bil-
lion or $85 billion of taxpayers’ money 
to try to shore up institutions and deal 
with this spreading problem, to ask the 
question: How on Earth did this hap-
pen, and why did it happen? 

There are two reasons, and it is im-
portant to talk about them even in the 
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