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fail, it is too big to exist. We need, as 
a Congress, to assess which companies 
fall in this category. Bank of America 
is certainly one of them. Those compa-
nies need to be broken apart. We can-
not have companies so huge that if 
they go under they take the world 
economy with them. 

Then once we break them up, if a 
company wants to act in a risky man-
ner, if they want to take risks in order 
to make some quick bucks, that is OK. 
If they want to take the risk and they 
want to lose money, that is OK. The 
American people should not have to, 
and would not be under those cir-
cumstances, be left to pick up the 
pieces. 

Finally, in terms of dealing with this 
unfolding disaster, we need to make 
sure working Americans, the middle 
class, do not foot the bill. If the eco-
nomic calamity requires a Federal 
bailout, it should be paid for by those 
people who actually benefited from the 
reckless behavior of people empowered 
by the extreme economic views of Sen-
ator Gramm, President Bush, Senator 
MCCAIN, and many others. 

In other words, the point I am mak-
ing is that in the last 10 years, many of 
these people have made billions and 
billions of dollars. It is unfair to sim-
ply ask the middle-class working fami-
lies who are trying to figure out how 
they are going to pay their fuel bills, 
how they are going to send their kids 
to college, to bail out these large insti-
tutions from which many people made 
huge amounts of profits. 

We don’t talk about this too often, 
but today the wealthiest one-tenth of 1 
percent earns more income than the 
bottom 50 percent. The top 1 percent 
owns more wealth than the bottom 90 
percent. And the wealthiest 400 Ameri-
cans in this country have not only seen 
their incomes double, their net worth 
has increased by $640 billion since 
George W. Bush has been in office. 

Can you believe that? Four hundred 
families, four hundred people, less than 
the Congress, have seen a $640 billion 
increase in their wealth since Presi-
dent Bush has been in office. And, 
amazingly, these 400 families are now 
worth over $1.5 trillion—400 families. 
On average, they earn over $214 million 
a year. 

As a result of President Bush’s poli-
cies, amazingly enough, their tax rates 
have been cut almost in half to only 18 
percent on average. Amazingly, the 
wealthiest 400 Americans pay a lower 
tax rate than most police officers, 
teachers, firefighters, and nurses. So if 
you are one of the very wealthiest peo-
ple in this country, if you are earning 
$214 million a year on average, you pay 
a lower tax rate than somebody who is 
a police officer, a teacher, a firefighter, 
or a nurse. 

That may make sense to somebody; 
it does not make sense to me. What 
does it say about us as a nation when 

the middle class pays a greater per-
centage of their income in taxes than 
the wealthiest 400 Americans? 

It is this very small segment of our 
population that has made out like ban-
dits—frankly, some of them are ban-
dits—during the Bush administration. 
We have to recognize that when we 
talk about who is going to pay for the 
bailouts. 

In my view, we need an emergency 
surtax on those at the very top in order 
to pay for any losses the Federal Gov-
ernment suffers as a result of efforts to 
shore up the economy. It should not be 
hard-working people who are trying to 
figure out how they are going to keep 
their families economically above 
water, people who are working longer 
hours for lower wages, people who have 
lost their health care, people who can-
not afford to pay their fuel bills this 
winter. Those are not the people who 
should be asked to pay for this bailout. 
If there is a bailout that has to be paid 
for, it should be the people, the seg-
ment of society that has benefited from 
Bush’s economic and tax policies over 
the last 8 years. 

Before I complete my remarks, I 
would like to step back for a minute 
and examine this current crisis in the 
context of whom our Government rep-
resents. 

What does it say about an adminis-
tration that is prepared to put $85 bil-
lion at risk to bail out AIG but fights 
tooth and nail against dealing with the 
economic crises facing working fami-
lies in this country? Mr. President, $85 
billion at risk for AIG, some $30 billion 
for Bear Stearns, perhaps trillions for 
Fannie Mae and Freddie Mac. For 
those folks there seems to be an end-
less supply of money. Don’t the Amer-
ican people deserve a Government that 
views their economic needs as being as 
important as the health of large cor-
porations and Wall Street executives? 

Since President Bush has been in of-
fice, nearly 6 million Americans have 
slipped out of the middle class and into 
poverty. What was the administra-
tion’s response? Was there a bailout for 
those people who lost good-paying jobs 
and are now working for significantly 
lower wages? Did President Bush come 
and say we have to protect those kids 
in a society which has the highest rate 
of childhood poverty of any major 
country? Are we going to bail out those 
families? I didn’t hear that from the 
White House. 

Over 7 million Americans have lost 
their health insurance. More than 4 
million Americans have lost their pen-
sions. Over 3 million manufacturing 
jobs have been lost. Total consumer 
debt has more than doubled since 
President Bush has been in office. Me-
dian income for working-age Ameri-
cans has gone down by over $2,000 after 
inflation. Where has the Bush adminis-
tration been in bailing out those fami-
lies? Where has the Bush administra-

tion been in saying we are going to pro-
vide health care to all Americans? I 
didn’t hear them come forward. 

But when it is AIG, when it is Bear 
Stearns, my goodness, how quickly 
they respond. If you are a CEO of a 
large insurance company, they are 
there for you. But if you are a working 
mother whose kid does not have any 
health insurance: I am sorry, we can’t 
afford to take care of you. 

I can go on and on about the prior-
ities established by this administra-
tion. The American people should know 
this President wanted to cut emer-
gency food assistance for nearly a half 
million seniors, mothers, and children. 
He wanted to cut job training for 
161,000 people and cut childcare assist-
ance for 200,000 children. There is not 
enough money to take care of those 
people. I guess they don’t make a 
whole lot of campaign contributions. 

The President wanted to raise fees on 
veterans getting health care, which we, 
of course, stopped. He fought giving 3 
million children access to health care. 
He wanted to cut $1 billion from rural 
housing when we have a major housing 
crisis in rural America. 

No money for children who don’t 
have any health insurance, no money 
for people living in dilapidated hous-
ing, no money available for veterans 
health care. We can’t do that. But if 
you are AIG, if you are a large corpora-
tion, this Government is there for you. 

These people, working families, sen-
iors, veterans, the unemployed—their 
problems do not warrant, apparently, 
an urgent response from the President. 
But big insurance companies, big in-
vestment houses, companies that get 
engaged in risky subprime lending and 
credit swaps, my, my, how quickly we 
respond to them. 

The American people deserve better. 
We need to reject the failed economic 
policies and priorities of George W. 
Bush and JOHN MCCAIN. Americans 
need a Government that is not going to 
let the rich and large corporations loop 
our economy. Americans need a Gov-
ernment that will put regulatory fire-
walls back up in the financial sector 
and end the use of unregulated credit 
swaps. Americans need a Government 
that is going to prevent speculators 
from robbing them at the gas pump. 
Americans need a government that 
breaks up companies that are too big 
to fail. Americans need a government 
that is going to view their problems as 
seriously as they view the problems of 
corporate America. Our job is to give 
the American people that kind of gov-
ernment. 

Mr. President, I yield the floor. 
f 

PHILIP CLAPP 

Mr. BINGAMAN. Mr. President, I 
wish to speak very briefly to express 
my sadness on the death of Philip 
Clapp, who was the president and chief 
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executive officer of the National Envi-
ronmental Trust, from its founding in 
1994 until it merged with the Pew Char-
itable Trusts this year, and who served 
as the deputy managing director of the 
Environmental Group of the Pew Char-
itable Trusts. 

There are few of us in the Senate who 
have not had contact with Philip and 
seen the effectiveness of his advocacy 
on environmental and energy issues. 
He formerly served on Tim Wirth’s 
staff when Tim served as a colleague of 
ours in the House of Representatives. 

Under his guidance, the National En-
vironmental Trust was one of the 
major nongovernmental organizations 
that contributed to international sum-
mits and agreements on climate 
change-related issues. 

I wish to express my condolences to 
his family and to his many colleagues 
here and abroad who will greatly miss 
him and his leadership on these issues. 

f 

LEGAL DRINKING AGE 

Mr. BARRASSO. Mr. President, the 
debate over the legal drinking age has 
continued for decades. 

As a physician and surgeon, I have 
repeatedly dealt firsthand with the 
traumatic results of underage drink-
ing. 

Recently, a number of college presi-
dents from across the country signed a 
public statement petitioning that the 
current legal drinking age be lowered 
to age 18. 

I believe changing this law would 
pose a danger to our youth and commu-
nities. 

Wyoming’s First Lady, Nancy 
Freudenthal, wrote an important edi-
torial addressing drinking on college 
campuses. It was printed in the Wyo-
ming Tribune Eagle and the Casper 
Star Tribune. I believe Mrs. 
Freudenthal presents a compelling ar-
gument for keeping the minimum 
drinking age at 21. 

I ask unanimous consent to have the 
editorial to which I referred printed in 
the RECORD. There being no objection, 
the material was ordered to be printed 
in the RECORD, as follows: 
LOWERING THE DRINKING AGE IS NOT A GOOD 

IDEA 

(By Nancy Freudenthal) 

When the leaders of our nation’s institu-
tions of higher learning have something to 
say, we naturally assume that it will be well- 
reasoned, responsible and grounded in fac-
tual evidence. That is why it was dis-
appointing to see more than 100 college 
presidents and chancellors have signed on to 
what is now being called the Amethyst Ini-
tiative, which seeks to lower the legal drink-
ing age from 21 to 18 because, as its pro-
ponents claim, ‘‘Twenty-one is not work-
ing.’’ 

I am very pleased the University of Wyo-
ming has not signed on to this initiative, and 
in fact is addressing drinking on campus on 
many fronts, including ‘‘education, training, 
enforcement and changing the environment 

around alcohol use,’’ according to Dean of 
Students Dave Cozzens. 

By viewing this issue through the narrow 
lens of alcohol-related problems on campus, 
these college presidents are ignoring the 
broader societal implications of throwing in 
the towel on the health and well-being of our 
young people. 

The Amethyst Initiative’s solution for re-
ducing binge drinking and preventing under-
age drinking is to make alcohol more readily 
available to young people, which will only 
exacerbate the public health concern of un-
derage drinking. 

We believe that such an approach is irre-
sponsible and would lead to more of the trag-
ic consequences associated with underage al-
cohol use documented in the U.S. Surgeon 
General’s 2007 Call to Action to Prevent and 
Reduce Underage Drinking. 

Teen deaths and injuries, traffic accidents, 
physical assaults and other violent acts, 
risky sexual behavior, and school failure, 
among other potentially lifelong con-
sequences, would increase as a result. 

Lowering the drinking age also runs 
counter to scientific research that shows un-
derage drinking can affect brain develop-
ment, which we now know continues into the 
mid-to late twenties. Scientific evidence fur-
ther shows that underage drinking is related 
to future alcohol dependence and other sub-
stance abuse. 

Approximately 96 percent of alcohol-de-
pendent adults started drinking before the 
age of 21. 

For the past 20 plus years, so many have 
worked tirelessly and diligently to keep our 
youth and our communities safe and healthy 
by reducing the prevalence of alcohol use 
among those under 21, with the current legal 
drinking age limit a large part of our suc-
cess. 

Although we are under no illusion that 
problems persist, we must continue to con-
front them head on, vigilantly and respon-
sibly, and resist easy efforts to turn back the 
clock and undo years of steady progress. 

Seventy-eight percent of Americans oppose 
lowering the drinking age from 21 to 18, so 
the public gets the message. 

We recognize that colleges have a tremen-
dous problem with binge drinking. 

Young people are drinking more aggres-
sively than ever before. The solution is real-
ly about changing the culture of alcohol con-
sumption. In many respects, we have 
achieved this change in culture for youth to-
bacco use. We must now change the culture 
as it relates to underage drinking. 

The bottom line is children who are con-
nected to family, community and society are 
less prone to drink alcohol. 

It’s just a shame that some college admin-
istrators didn’t do their homework, and our 
children are the ones who would pay the 
price. 

When children drink, America loses. 

f 

IDAHOANS SPEAK OUT ON HIGH 
ENERGY PRICES 

Mr. CRAPO. Mr. President, in mid- 
June, I asked Idahoans to share with 
me how high energy prices are affect-
ing their lives, and they responded by 
the hundreds. The stories, numbering 
over 1,000, are heartbreaking and 
touching. To respect their efforts, I am 
submitting every e-mail sent to me 
through the e-mail address set up for 
this purpose to the CONGRESSIONAL 

RECORD. This is not an issue that will 
be easily resolved, but it is one that de-
serves immediate and serious atten-
tion, and Idahoans deserve to be heard. 
Their stories not only detail their 
struggles to meet everyday expenses, 
but also have suggestions and rec-
ommendations as to what Congress can 
do now to tackle this problem and find 
solutions that last beyond today. I ask 
unanimous consent to have today’s let-
ters printed in the RECORD. 

There being no objection, the mate-
rial was ordered to be printed in the 
RECORD, as follows: 

The increased energy costs have had a pro-
found effect on my ability to meet the needs 
of myself and my family. My oldest son 
broke his leg in June 2007. It was a life- 
threatening break, he is not healing properly 
and will continue to be unable to work for 
another six months at a minimum. The fam-
ily was evicted from their home and are 
struggling to survive. They receive food 
stamps and medical assistance, but nothing 
else. Fortunately I have a trailer house, 
which they were able to move in to. I cur-
rently pay their electricity and transpor-
tation to and from medical appointments, 
getting groceries, etc. not to mention extra-
curricular activities for the children, as well 
as my own utilities and gasoline. I have paid 
nearly $500 per month during the winter 
months for our electricity and am still pay-
ing over $300 each month. My job requires me 
to travel daily, and I average 500 miles per 
week in mileage. With the excessive costs of 
gasoline and electricity, I am currently 
working 45–50 hours each week and still fall-
ing behind on my bills. I do not have credit 
card debt, but have a student loan I cannot 
pay and one other small loan. My only other 
debts consist of a house payment, car pay-
ment, and property taxes. I am at risk of los-
ing my house in a year because I cannot pay 
the taxes. My ex-husband is threatening to 
take the property away because I cannot af-
ford to pay him $100 per month to finish buy-
ing him out. I will be 51 this month and am 
not in the best of health—but I do what I 
have to in order to provide for myself and 
my family. I take medication but am not 
able to get my prescription filled because I 
owe the doctor $44 and he will not call in a 
new script until he is paid. That payment to 
the doctor is one tank of gas—that is all— 
and I could die, or worse have a stroke, with-
out my medication. Something needs to 
change, and soon. 

BARBARA, South Central Idaho. 

I received your email asking for Idahoans’ 
stories related to the increase in gas prices, 
and I appreciate that these prices are affect-
ing everyone and that you are working to 
fight them. Further, I support that you 
fought the Warner-Lieberman bill, though 
probably not for the reasons that you did. 
However, I am writing to ask that you do, in 
fact, seriously consider Representative Ed 
Markey’s new bill, ‘‘Investing in Climate Ac-
tion Policy Act.’’ While I admit that I am 
unsure of the impact that this bill will have 
on gas prices, I seriously believe that we 
must begin to enact bills that combat cli-
mate change. Being from Idaho, I am sure 
that we both appreciate the outdoors and 
how beautiful places like the Sawtooths and 
the Frank Church Wilderness are. However, I 
feel that the beauty that we are currently 
able to find here is threatened by global 
warming, and I entreat you to do something 
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