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THE ECONOMY 

Mr. MCCONNELL. Mr. President, on 
the front page of every newspaper in 
towns and cities throughout the coun-
try, Americans are reading stories 
about our economy and they are look-
ing for answers. They are looking for 
leadership. They are looking for a sign 
that everything is going to be OK—or, 
at the very least, a sign that their 
elected officials are committed to fix-
ing the problem. 

I know that, in Kentucky, it is not 
the hard work that bothers them. They 
have always held up their end of the 
bargain. It is what they can’t control 
that makes them nervous. They want 
to know that their pensions, their sav-
ings, and their families are going to be 
OK. They want to be reassured that the 
investments taxpayers made this week 
were the right thing to do. 

Considering what the American peo-
ple have seen from some of our col-
leagues on the Senate floor this week, 
I understand their nervousness. Instead 
of working to ease the anxiety Ameri-
cans are feeling about the economy, 
some are using the anxiety to continue 
their everlasting campaign. Instead of 
coming together to face this problem 
head-on as a country, some colleagues 
have taken to the Senate floor to 
blame Republicans for the bad news. 

It is little wonder why Americans 
hold this Congress in such low regard. 
We can all come up with a million rea-
sons to blame someone for bad news, 
but it doesn’t change the fact that we 
all face these challenges together. It is 
time to confront the problem rather 
than point fingers. 

Mr. President, I yield the floor. 
f 

RESERVATION OF LEADER TIME 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the 
leadership time is reserved. 

f 

MORNING BUSINESS 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, there 
will now be a period for the transaction 
of morning business, with Senators 
permitted to speak therein for up to 10 
minutes each. 

The Senator from Montana is recog-
nized. 

f 

IN THE LAST MINUTES 

Mr. BAUCUS. Mr. President, as the 
old saying goes: 

If it were not for the last minute, a lot of 
things would not get done. 

Well, God willing, we are nearing the 
last minutes of this Congress and, God 
willing, we are close to getting a lot of 
things done. 

For the better part of this Congress, 
we have been working on passing three 
major tax bills. One has been to put 

America on sounder energy policy. The 
second has been to prevent the AMT 
from raising taxes for millions of 
American families. The third has been 
to extend a series of tax incentives 
that are vital to American jobs and 
families. Frankly, on these matters, 
what unites us is far greater than what 
divides us. And now, at the last 
minute, it is time to get these bills 
done. 

With this in mind, I have worked 
with my good friend CHUCK GRASSLEY, 
the ranking Republican member of the 
Finance Committee. Together, we have 
worked with the majority leader and 
with the Republican leader. We have 
worked with Senator DURBIN and with 
Senator KYL. All of us have come to-
gether on a way to get these major tax 
bills done. 

What has divided us on tax measures 
has been mostly whether to pay for 
them. Democrats have said we should. 
Republicans have said we should not. 
So we and the leaders have come up 
with an honorable compromise. We pro-
pose that we pay for the energy tax 
bill, that we not pay for the AMT bill, 
and that we pay for roughly half of the 
tax extenders bill. With this structure, 
we believe we can pass these bills, we 
can get a lot of things done, and we can 
help to bring on the last minutes of 
this Congress. 

Passing these bills would get a lot of 
things done. The Energy bill would 
help to create well-paid jobs in the 
growing field of new energy tech-
nologies. It would help to secure Amer-
ica’s independence from high-priced 
foreign oil. It would help us to move 
closer to addressing global warming. 

The AMT patch would keep some 21.5 
million taxpayers from being hit by a 
tax increase. We must not let more 
families fall into the AMT. 

The tax extenders package would 
help provide relief in a time of eco-
nomic uncertainty. The economy clear-
ly is struggling and so are America’s 
working families. Markets are experi-
encing volatility. In times such as 
these, Americans need tax cuts they 
have come to count on to help them 
get by. The tax extenders package in-
cludes the research and development 
tax credit to spur new, high-paying 
jobs. It includes a teacher expense de-
duction to help teachers who put out 
money from their own pockets to buy 
school supplies. It includes a tuition 
deduction to give families needed relief 
from rising college costs. 

As well, this package includes the 
mental health parity bill. The bill has 
been a long time in coming. We must 
pass this bill for many reasons. It 
would ensure that families facing men-
tal health challenges would receive fair 
treatment—treatment the same as 
those facing other health challenges. 
This legislation is a tribute to the hard 
work of Senators Paul Wellstone, TED 
KENNEDY, and PETE DOMENICI. 

This package also includes disaster 
relief. It would aid the victims of the 
Midwest floods. It would help the vic-
tims of all recent federally declared 
disasters. It includes relief for the vic-
tims of Hurricane Ike and Gustav. 

This is a good package. It would 
make real progress on energy policy. It 
would extend needed tax relief in hard 
times. It would give us a chance to 
show American families that Congress 
can work for them. 

So let’s hasten the last minutes of 
this Congress. With that, let’s finally 
get a lot of things done. Let’s do the 
work of governing that the American 
people sent us here to do. 

I yield the floor. 
The ACTING PRESIDENT pro tem-

pore. The Senator from Texas. 
Mr. CORNYN. Mr. President, I ask 

unanimous consent to speak for up to 
15 minutes. 

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered. 

f 

THE ECONOMY 
Mr. CORNYN. Mr. President, this 

week I witnessed the devastation and 
destruction of Hurricane Ike in Texas, 
and, of course, that destruction has ex-
tended beyond the State of Texas to 
other parts of the country as well, 
leaving thousands of people without 
homes, millions without electricity, 
and countless without water and the 
necessities of life. 

I traveled with the Secretary of the 
Department of Homeland Security, Mi-
chael Chertoff, the head of the Federal 
Emergency Management Agency, the 
Secretary of Health and Human Serv-
ices, and the President of the United 
States over the past few days sur-
veying this devastation and trying to 
do everything we could collectively, to-
gether with the Governor of Texas, the 
National Guard, the Red Cross, and 
many volunteers, to get people back to 
their regular routine, hopefully back in 
their homes, back to work with power 
restored and the necessities of life 
being provided as soon as possible. 

There are a lot of people working to 
make that happen, from private busi-
nesses to the electric utilities that are 
trying to get power back online to the 
oil companies. All are working as hard 
as they can to get life back to normal 
as soon as possible. 

I also witnessed firsthand the impor-
tance to the Texans who were person-
ally affected by this catastrophe of a 
calm, reassuring response from the 
Government, a disciplined approach to 
the problems, and a sense of optimism 
from their leaders about the future. 
What people want from their Govern-
ment is not panic, is not hyperbole, is 
not partisan attacks and the blame 
game. What they want is their leaders 
to talk about how we are going to me-
thodically work through this challenge 
and find a solution to the problem. 
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