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electricity to spare. If we want cheap 
gasoline, to be free from imported oil, 
create hundreds of thousands of new 
jobs, then we need to pass this tax 
credit extension. It is that simple. 

I am relieved in one sense that my 
colleagues on the other side of the aisle 
have finally come to the table to let us 
vote on something that will actually 
produce energy, but I am concerned 
that there are still those objecting to 
us proceeding. This fall, voters, how-
ever, are not going to forget that the 
price the Republican Party has forced 
on the American people in order to get 
to these renewable energy sources is to 
continue $8 billion in subsidies for big 
oil. When the American voters see 
that, they are going to have a much 
different view of what they do in these 
elections, and we will see a very dif-
ferent Federal Government come Janu-
ary. 

I also want to address another essen-
tial piece of the tax extenders program, 
and that is the temporary fix of the al-
ternative minimum tax. New Jersey’s 
hard-working families deserve real tax 
relief. More than 70 percent of the 
President’s tax cuts have gone to peo-
ple making over $200,000, while families 
who earn anywhere between $50,000 and 
$75,000 have received less than 5 per-
cent of those cuts. Yet the President 
has done nothing to make the AMT ex-
emption permanent, a tax which, in the 
next 4 years, would affect nearly every 
family of four earning between $75,000 
and $100,000 if nothing is done. 

The President has directed all his ef-
forts, priorities, and the Nation’s bank 
account to tax breaks for the wealthi-
est, leaving little room, let alone 
money, for the reforms that will affect 
nearly 24 million middle-class families. 

When Americans wonder why there 
has been little attention on what most 
tax analysts refer to as the ‘‘single 
most important tax issue’’ facing the 
Nation, they should know that it is be-
cause tax cuts for the middle class 
have clearly not been a priority of this 
administration. 

I am glad we are moving in this 
Democratic majority in a different 
way. The fact is that, without this bill, 
middle-class families will be faced with 
a harsh reality at the end of the year. 
In my State of New Jersey, where 
roughly 270,000 families were subjected 
to the alternative minimum tax in 
2006, the number of middle-class tax-
payers subject to this tax would ex-
plode if no fix is enacted. Average fam-
ilies, who are far from wealthy, could 
face significantly higher taxes this 
year if we do not act on the crisis at 
hand. This fix makes very clear that 
our priority should be to protect mid-
dle-class families from an uninten-
tional tax hike, and that millions of 
taxpayers should not wake up next tax 
season to realize they owe more in 
taxes even though their income has not 
changed. 

Let’s remember, this was a tax in-
tended to ensure that those making 
over $200,000 a year were not able to 
game the system and avoid paying any 
taxes toward the common good at all. 
It was never intended to raise the taxes 
of average Americans. 

So let’s send a clear message that the 
values we embrace are the values of 
helping American families. Let’s em-
brace fairness and equal treatment for 
those who are working hard. We can do 
that in this bill. 

Finally, let me thank again Chair-
man BAUCUS and others for their hard 
work in crafting this legislation to ex-
tend the renewable energy tax credits 
and to temporarily fix the alternative 
minimum tax. 

But I do urge my colleagues who are 
objecting to bringing up this legisla-
tion to drop their objections. You can-
not expect more for oil than even what 
you have gotten in this bill. These are 
obstacles the American people clearly 
cannot afford at this time, that this 
country cannot afford at this time in 
one of the worst financial times. 

This will be one part of a solution to 
move us in a direction that creates 
jobs, that can stimulate our economy, 
that can break our dependency on oil, 
that can do something about our envi-
ronment and, at the same time—and, 
at the same time—ensure that we give 
relief to middle-class families through 
that relief in the alternative minimum 
tax. 

I hope if, in fact, we can get through 
our colleagues’ objections—the major-
ity leader has tried to bring up this bill 
already—if we are able to do so, we can 
send a message as this week comes to 
a close that the Senate is finally on the 
way to giving relief to American fami-
lies in a real, meaningful way, and as 
people are losing their jobs in this 
economy, we can be at the threshold of 
creating a new generation of jobs in 
which people will be able to prosper 
and the Nation will be able to meet its 
energy needs for the future. 

Madam President, with that, I yield 
the floor and suggest the absence of a 
quorum. 

The PRESIDING OFFICER. The 
clerk will call the roll. 

The legislative clerk proceeded to 
call the roll. 

Mr. WYDEN. Madam President, I ask 
unanimous consent that the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

Mr. WYDEN. Madam President, I ask 
unanimous consent to speak as in 
morning business. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

TAX EXTENDERS 

Mr. WYDEN. Madam President, there 
is extraordinary economic hurt in 
much of rural America this evening, 

and that is especially the case in my 
part of our country in rural Oregon. We 
are going to have a chance to do some-
thing about that with the tax extend-
ers legislation. I come to the floor 
today to urge its passage. 

A number of colleagues have been 
wondering about the folks in green 
shirts who are out and about on Capitol 
Hill this week. These are some of the 
country’s best people committed to 
making this country a better place, 
and they are here because they come 
from communities where the Federal 
Government owns much of the land and 
the Federal Government, regrettably, 
has been talking about breaking its 
commitment to these communities. 

About 100 years ago, the Federal Gov-
ernment entered into an agreement 
with these communities. In effect, the 
Federal Government said: When the 
National Forest System is created, so 
it benefits people across the country— 
in Minnesota, in New York, in Florida, 
and all across the land—because we are 
going to have property owned by the 
Federal Government, we will assist 
those communities with funds for 
schools and essential services. 

That worked for a number of years 
when the timber cut was fairly high 
and we were able to get the funds those 
communities needed for essential serv-
ices. However, when the laws began to 
change in the 1990s and timber cut 
went down, all of a sudden those com-
munities were hard-pressed to keep the 
schools open in my part of the country 
and to make sure there was essential 
law enforcement service—on the beat 
fighting methamphetamines and pro-
viding key services on our Federal 
lands. So in 2000, I authored a law with 
our friend and colleague, Senator 
CRAIG, and brought those communities 
money for schools, money for essential 
services, but regrettably, that money 
has run out. As the revenues and bene-
fits that we receive from our national 
forests change with the times, Con-
gress simply can’t walk away from its 
responsibility to provide funding to 
rural counties. 

Now, because of the good work par-
ticularly of Chairman BAUCUS and Sen-
ator GRASSLEY, there will be an oppor-
tunity to renew our commitment to 
these rural communities and to do it in 
a way that is going to allow these com-
munities, after a few additional years, 
to get into additional opportunities for 
economic growth and creating good- 
paying jobs for their citizens. For ex-
ample, I have said that if we pass this 
legislation—and it authorizes $3.8 bil-
lion in desperately needed funds for 
rural schools and essential services— 
we are going to use those 4 years so 
that at the end of that period, our rural 
communities can be involved in a num-
ber of other economic development ac-
tivities that will allow their commu-
nities to prosper. For example, we 
know that in our part of the country— 
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and this has been true in much of the 
land where there is great risk of fire— 
there is a need to thin some of these 
forests. In our part of the country, it is 
second growth. It may be different in 
the Midwest and Minnesota and other 
parts of the land. 

But the point is, they are working to-
gether—people in the forest product 
sector, environmental leaders, sci-
entists, and others—they are coming 
together and over the next 4 years will 
act in a fashion that will allow us to 
say that, on our watch, by making sure 
we acted today so these communities 
could survive, we used this period so 
that they could get into additional op-
portunities that would allow their 
communities to prosper and provide 
good-paying jobs for their people. 

Right now, pink slips have been sent 
out to county workers, teachers, and 
others, and without the action that has 
been achieved in the extenders legisla-
tion on a bipartisan basis, led by Chair-
man BAUCUS and Senator GRASSLEY, 
without their work becoming law, it is 
my view that the very fabric of rural 
communities in our part of the country 
and over much of the United States 
will be torn asunder. 

A number of colleagues have worked 
hard on this legislation, and that is be-
cause this 100-year commitment we 
have had with rural America has al-
ways been bipartisan. The fact is, 
Americans who enjoy the National For-
est System don’t come to the forest 
and get asked whether they are Demo-
crats or Republicans. It has been some-
thing that has been beneficial to our 
Nation, and in return, we said that our 
rural communities would be given the 
funds they need for essential services. 
The fact is, in much of the country 
where there is not Federal land, where 
there is not land in Federal ownership, 
they sell private property, they tax pri-
vate property, they generate revenue, 
and they pay for essential services. 
That is what is different about my 
home State where the Federal Govern-
ment owns much of the land. We 
haven’t been able to do that. 

I see my friend and colleague on the 
floor, Senator CRAIG. We worked to-
gether to update our commitment to 
rural America back in 2000. We put in 
place, for example, resource advisory 
councils—and Senator CRAIG remem-
bers this well—that brought together 
people in the forest product sector and 
environmental leaders. Several of them 
said: What you were able to do with 
Senator CRAIG has people working to-
gether in the natural resources field 
who never worked together before. 

So this has been a program that has 
worked. We have tried to extend it on 
a multiyear basis. I offered legislation 
previously with Senator CRAIG. We got 
74 votes. An overwhelming majority of 
the Senate supported this legislation. 
Yet we were not able to get it enacted 
into law. 

Mr. CRAIG. Madam President, would 
the Senator yield? 

Mr. WYDEN. I am happy to yield. 
Mr. CRAIG. Madam President, I 

thank the Senator from Oregon, Mr. 
WYDEN, for the work he has contin-
ually done on behalf of timber-depend-
ent school districts and this uniqueness 
that Western States have that have 
these large portfolios of public land 
and have grown increasingly dependent 
upon the action taken by the Federal 
Government and the reaction in the 
States and the impact on the economy 
of local communities. When he and I 
stood together and worked out Wyden- 
Craig, Craig-Wyden and worked with 
our timber-dependent school districts 
and got it funded, we solved a very big 
problem. 

The advisory committees the Senator 
speaks to were in themselves a phe-
nomenon in the sense that after 2,300 
decisions by those groups to do activi-
ties on public lands, and not one of 
them objected to by an interest group 
or a suit filed to stop them, Senator 
WYDEN and I grew convinced that we 
could work together to resolve our pub-
lic land issues when we put determina-
tion and resource behind them, and 
that is what we did. 

I thank Senator WYDEN very much 
for staying with this. It is my under-
standing that in the tax extenders 
package we will consider this coming 
week, we will see a reauthorization of 
Wyden-Craig that will get this work 
done, send a message back to our 
school districts and our counties that 
we are here to help, to assist, and to 
stabilize the very dire economic condi-
tions those school districts and coun-
ties are experiencing. I thank Senator 
WYDEN for sticking to it and with it be-
cause it is that kind of resolve that 
may solve this substantial problem. 

I thank the Senator for yielding. 
Mr. WYDEN. Madam President, I 

don’t want to turn this into a bouquet- 
tossing contest, but the fact is that 
Senator CRAIG and I have been partners 
in this for some time. We believed we 
had a good model when we moved to 
pass it during the Clinton years in 2000. 
It has exceeded our expectations in 
terms of bringing people together and 
helping these rural communities sur-
vive. 

I simply say to colleagues that as 
part of this tax extenders package, by 
extending the program now through 
2011, the legislation would give rural 
communities the certainty they need 
to plan for the future and get them off 
this roller coaster of disaster one day, 
hope the next, that has been the pat-
tern of the last few years. 

There are a lot of exciting things 
going on in the rural West. My friend 
from Idaho and I, as we sat on the For-
estry Subcommittee, have heard the 
exciting developments, for example, in 
projects to thin and restore the Na-
tion’s forests, have heard about the 

good work that is being done in terms 
of biomass, taking essentially woody 
waste and turning it into a source of 
clean fuel. We have been working to-
gether to make sure the Federal Gov-
ernment gets the right definition of 
biomass so that we can allow these pro-
grams to go forward. Carbon sequestra-
tion would be a third opportunity that 
we know will be a sensible step because 
it will help improve the climate and 
create economic revenue. 

So as Senator CRAIG and I sat and lis-
tened to this testimony all of these 
many hours about thinning and bio-
mass and carbon sequestration, it be-
came clear to us that as long as our 
rural communities weren’t denied the 
funds they needed to keep going, which 
is what we are talking about today, 
they could use these next 4 years to get 
into some very exciting and promising 
fields in the years ahead. 

Madam President, I am very pleased 
that my friend from Idaho has come to 
the floor, and I know I have exceeded 
my time for morning business. I simply 
say to my colleagues that I hope they 
will pass the extenders package. The 
funds involved are for secure rural 
schools, and it is critically needed now 
so they can use this time to make sure 
young people, law enforcement, and 
other essential needs are addressed. 

With that, I yield the floor. 
The PRESIDING OFFICER. The Sen-

ator from Idaho is recognized. 
Mr. CRAIG. Madam President, I un-

derstand that Senator AKAKA is en 
route to the floor to speak and possibly 
put forth a unanimous consent request. 
He is entering the Chamber now. I 
know he has time for that consider-
ation. I will not speak as in morning 
business, but I will close by saying I 
thank my colleague from Oregon. 

The years we have worked together 
have become a very valuable partner-
ship for the benefit of public land 
States and for us to recognize the 
changing world in which we live in 
these States. But the demand is still on 
the communities. No matter how the 
use of public land—or how we apply 
policy to public land changes, we still 
have to maintain roads, bridges, and 
schools if there is going to be vitality 
in a community that can support new 
economic opportunity in the coming 
years. That is what the Senator has so 
eloquently spoken to. We both recog-
nized that, and we used the Public 
Land Subcommittee of the Energy and 
Natural Resources Committee, which I 
chaired and which he now chairs, as 
that link and partnership to accom-
plish a great deal of this. I thank him 
for that work. 

I yield the floor. 
Mr. WYDEN. Madam President, I 

suggest the absence of a quorum. 
The PRESIDING OFFICER. The 

clerk will call the roll. 
The legislative clerk proceeded to 

call the roll. 
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Mr. AKAKA. Madam President, I ask 

unanimous consent that the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

UNANIMOUS CONSENT REQUEST— 
S. 1315 

Mr. AKAKA. Madam President, I ask 
unanimous consent that the Veterans’ 
Affairs Committee be discharged from 
further consideration of H.R. 674 and 
the Senate proceed to its immediate 
consideration; that all after the enact-
ing clause be stricken, the text of S. 
1315, the Veterans Benefits Enhance-
ment Act, as passed by the Senate on 
April 24, 2008, be inserted in lieu there-
of, the bill, as amended, be read the 
third time and passed; that a title 
amendment which is at the desk be 
agreed to, the motions to reconsider be 
laid upon the table, with no inter-
vening action or debate, the Senate in-
sist on its amendments, request a con-
ference with the House on the dis-
agreeing votes of the two Houses, and 
the Chair be authorized to appoint con-
ferees on the part of the Senate. 

The PRESIDING OFFICER. Is there 
objection? 

Mr. CRAIG. Madam President, re-
serving the right to object—and I will 
object because of my concern of the 
way the given legislation is being han-
dled—this is an issue on which the 
chairman of the Veterans’ Affairs Com-
mittee and I have had some difference. 
At the same time, I clearly recognize 
the phenomenal commitment of the 
chairman to veterans and, in this case, 
to Filipino veterans who served us so 
gallantly during World War II. 

It is my understanding there is a con-
flict in the House at this minute relat-
ing to the passage of legislation the 
Senate has moved. This is an effort to 
avert that conflict and bring the bill to 
a conference committee in a different 
form by using a House-passed bill. It is 
a tactic I hoped we would not use to 
address this important issue. The Sen-
ate can and should revisit this issue at 
another time. I hope we will. 

It is with that intent that I object to 
this unanimous consent request. 

The PRESIDING OFFICER. Objec-
tion is heard. 

The Senator from Hawaii is recog-
nized. 

f 

THE VETERANS BENEFITS 
ENHANCEMENT ACT 

Mr. AKAKA. Madam President, of 
course, I am very disappointed that an 
objection has been made to this unani-
mous consent request. The intent of 
the request is to create a means by 
which there might be further action on 
this very important veterans legisla-
tion before the Congress recesses next 
week. 

On April 24, 2008, the Senate passed S. 
1315, the Veterans’ Benefits Enhance-

ment Act of 2007, by a vote of 96–1. 
Since that time, the bill has languished 
in the House. 

This bill would improve benefits and 
services for veterans, both young and 
old. It includes numerous enhance-
ments to a broad range of veterans’ 
benefits, including life insurance pro-
grams for disabled veterans, traumatic 
injury coverage for active duty service-
members, automobile and adaptive 
equipment benefits for individuals with 
severe burn injuries. In addition, the 
bill includes a provision that would 
correct an injustice done to World War 
II Filipino veterans over 60 years ago. 
It grants recognition and full veterans 
status to all of these individuals, both 
those living inside and outside the 
United States. 

In order to cover the costs of S. 1315, 
the bill would overturn a court deci-
sion in a case known as Hartness. That 
decision allowed for certain veterans to 
receive an extra pension benefit based 
solely on their age, a result never in-
tended by Congress. The purpose of the 
provision in S. 1315 is simply to restore 
the clear intent of Congress, but some 
have mischaracterized it as an attempt 
to withdraw benefits from deserving 
veterans and grant them to 
undeserving veterans. This misconcep-
tion is the main reason that action on 
S. 1315 has been held up. 

I am not interested today in debating 
the merits of the bill—either the in-
creased benefits or the revenue provi-
sions—but rather ask that the Senator 
or Senators who object to the request 
to set up a conference with the House— 
advise me of their concerns to see if it 
might be possible to find a way for-
ward. I am very committed to this vet-
erans’ benefit legislation and would 
like to see if we can reach final action 
before the end of next week. If we are 
not able to do so, I intend to renew my 
efforts in the next Congress. 

Madam President, I yield the floor 
and suggest the absence of a quorum. 

The PRESIDING OFFICER. The 
clerk will call the roll. 

The legislative clerk proceeded to 
call the roll. 

Mr. GREGG. Madam President, I ask 
unanimous consent that the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

The Senator from New Hampshire is 
recognized. 

Mr. GREGG. Madam President, I 
wish to return to the issue which has 
been the topic of the day—and should 
be, obviously—and that is the stress on 
the financial systems in the United 
States. 

Earlier in the day, I asked why we 
couldn’t have an adult discussion of 
this subject rather than a lot of hyper-
bole and partisanship. I doubt it was 
my comments that energized it. In any 
event, the Senator from New York, Mr. 
SCHUMER, did come down and make a 

couple of points on how he thought we 
could proceed. I wish to comment on 
those specific points and elaborate a 
little bit. 

First off, the term ‘‘Resolution Trust 
Corporation’’ has been thrown around a 
great deal. I am, as I mentioned earlier 
today, rather familiar with that term 
because I was Governor of the State of 
New Hampshire at the time that we 
had the real estate meltdown in the 
Northeast and the Resolution Trust 
Corporation came in, as well as the 
FDIC under Chairman Seidman. Chair-
man Seidman did an extraordinary job, 
by the way, for us. We had to reorga-
nize our banking system. The assets 
fell into the hands of the Resolution 
Trust Corporation, which then pro-
ceeded to dispose of those assets which 
basically had caused the banking sys-
tem to fail in the Northeast and earlier 
in the Texas area. 

I think that vehicle was appropriate 
to that time. I think what we are hear-
ing today in the term ‘‘resolution 
trust’’ is the concept, not the specifics 
of that vehicle. Thus, when Senator 
SCHUMER said it was inappropriate for 
Senator MCCAIN to throw out the con-
cept of resolution trust as an approach 
to addressing this extraordinarily crit-
ical matter, I think he may—I don’t 
know, I can’t speak for Senator 
MCCAIN—I suspect Senator MCCAIN’s 
purpose was to talk about the concept 
of a government entity, such as the 
resolution trust, which comes in and 
basically relieves the pressure on the 
financial markets by creating value 
under assets which nobody at the 
present time can value. That is what 
we need. That is exactly what we need. 

I would not dismiss the idea out of 
hand. I would simply say it is a term of 
art now versus a specific structure, and 
the term of art is essentially stating 
that the Federal Government does have 
a role potentially of coming in and put-
ting value on assets which cannot be 
valued by the market and which are 
locked down and which have caused the 
whole credit market in the Nation to 
freeze down. 

That is what has happened today, of 
course, in these mortgage-backed secu-
rities. Nobody knows the value of the 
security underlying the mortgage- 
backed security and, therefore, it is 
impossible to sell them and, therefore, 
the fluidity of the economy has been 
disrupted and, in fact, we are seeing a 
freezing of the economy as these secu-
rities hold in place instead of being 
traded. 

What has been suggested, and actu-
ally, interestingly enough, appears to 
be the suggestion of the Senator from 
New York, is we create some sort of 
structure which allows the Federal 
Government to step in and essentially 
put value underneath these mortgage- 
backed securities by using the good 
faith and credit of the American tax-
payer to essentially set a price for 
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