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think as much as we in the Congress, 
for the next couple of weeks and 
months, even leading into a new ad-
ministration, will debate policies that 
pertain to financial markets—what 
about credit, what about capital, all 
these terms, ‘‘liquidity,’’ the things we 
are hearing a lot about as they pertain 
to Wall Street—and regulation is going 
to be an important part of what we 
do—but as we debate all of those 
issues, I think we have to get back to 
the fundamentals about why we are liv-
ing through this nightmare. 

Part of it is the failure of this admin-
istration to do something in an aggres-
sive way about regulation. Part of it is 
greed. But what resulted from that 
greed and from that inability to regu-
late markets and to oversee mortgages 
in an appropriate way is the fact that 
we have foreclosures. So if the Con-
gress wants to respond to this in a posi-
tive way, to get something done, we 
have to do something about fore-
closures, to bring that number down, to 
keep people in their homes and thereby 
to strengthen neighborhoods and our 
economy overall. If we keep neighbor-
hoods strong, keep people in their 
homes, it will affect the whole world’s 
financial markets and certainly our 
economy. 

So what do we do? Well, I think what 
we can do—there will be a lot of pro-
posals about how to get there—but just 
broadly—and I will conclude with these 
thoughts—to get there broadly what we 
have to do is to say: If in the July leg-
islation—which was not everything 
that all of us wanted; I know the Pre-
siding Officer and I probably wanted a 
lot more in that bill than we got, but 
what we did in that bill was to create 
an opportunity for 400,000 people to 
stay in their homes by getting the bor-
rower and the lender in the same room, 
so to speak, to work out a modifica-
tion, to work out some arrangement to 
keep that family in that home. What 
we have to do is take that 400,000 and 
expand it exponentially to at least a 
million and, beyond that, if possible, to 
do everything possible to keep those 
families in their homes. 

If there is nothing else the Congress 
does for the next couple of months but 
focusing on the prevention of fore-
closures, we will have contributed sig-
nificantly to preventing some of the 
trauma we see on Wall Street and, as 
we have been hearing over and over 
again, on the Main Streets of America 
in the lives of our families. 

There are a lot of ways to do that. 
One of those strategies is making sure 
that the prevention of predatory lend-
ing is a higher priority. But I think fo-
cusing on individual mortgages and the 
relationship between an individual 
lender and that homeowner is going to 
be critical to this. So we have to ex-
pand what we have already done and do 
more on keeping people in their homes. 

We will talk more about it. But do 
you know what. All the answers to 

these questions do not simply reside in 
what we talk about in the Senate or 
what happens in the House or here in 
Washington. A lot of good ideas are 
coming from our communities. 

I point to one example. In Philadel-
phia—one of the places in Pennsylvania 
where the foreclosure rate has been far 
too high, even though other places 
have escaped it so far—in the city of 
Philadelphia, the court system, Judge 
Darnell Jones, and others, the mayor 
of the city, Michael Nutter, a very ef-
fective and capable mayor, came to-
gether with activists and people who 
understand how to keep people in their 
homes and said: Let’s develop a pro-
gram at the local level, and let’s try to 
implement it. 

They developed the Residential Mort-
gage Foreclosure Diversion Pilot Pro-
gram. I have spoken about this before. 
But it is a kind of example we should 
expand upon and use as an example to 
keep people in their homes. In a word 
or two, it is an early intervention pro-
gram. Instead of letting these mort-
gages go so far out of control where 
someone cannot stay in their home, 
they intervene earlier. The courts are 
able to facilitate loan workouts and 
other solutions to keep homeowners 
and their families in their homes. 

It is an effort, as I said before, by the 
city and the mayor’s office, Mayor 
Nutter, of being able to bring together 
housing advocates, volunteer attor-
neys, lenders, and servicers who all 
share the same goal of keeping people 
in their homes. 

Now, the interests of these groups are 
divergent, but they have set aside 
those differences, and they realize that 
stemming the tide of foreclosure helps 
everyone. It obviously helps the home-
owner and the family and the commu-
nity. But it also helps lenders and, in a 
very substantial way, our economy. 

So that is one example. We will talk 
more about it later in detail. But we 
need to enact policies that make sure 
those kinds of good examples coming 
from our communities become part of 
national policy. If we do that—if we are 
able to keep more and more, instead of 
400,000 people staying in their homes, 
we make that 1 million, or even higher 
than that; if we do that, I think we can 
begin to stabilize the root cause of a 
lot of our problems. 

In addition to that, we have to do 
more in regulation. We have to do 
much more in holding government 
agencies accountable that should have 
been the cop on the beat, so to speak, 
when it comes to what happens to lend-
ing practices and to mortgage prac-
tices. 

So there is much to do, but I think 
the best thing we can do is focus on the 
root cause of this, which is foreclosures 
and the prevention of those fore-
closures through counseling, through 
good programs, and through bringing 
people together at a time of real stress 

in the life of families. I think we can 
do that. I think we have done that in 
the past. I think it is a bipartisan wish. 
What we are going to need here is lead-
ership beyond the finger-pointing that 
we often see here in Washington. 

So if we bring that spirit to this pri-
ority of stabilizing our economy, I 
think we can move forward and have a 
much stronger economy. If we choose 
not to and choose to focus on issues 
that will divide us when it comes to 
foreclosures, I think we are going to be 
off on the wrong track. 

f 

INTERNATIONAL BOUNDARY AND 
WATER COMMISSION TRAGEDY 

Mr. BINGAMAN. Mr. President, I 
would like to take a few minutes today 
to express my sadness regarding the 
tragedy this week involving officials 
with the International Boundary and 
Water Commission, IBWC. On Monday, 
an airplane carrying U.S. Commis-
sioner Carlos Marin; Mexican Commis-
sioner Arturo Herrera; and also Jake 
Brisbin, Jr., Executive Director of the 
Rio Grande Council of Governments; 
and Matthew Peter Juneau, the pilot, 
was reported as missing when it failed 
to arrive at its destination of Presidio, 
TX. Wreckage of that aircraft was lo-
cated yesterday, and it was confirmed 
that there were no survivors. I offer my 
condolences to the family members of 
all of the individuals who were on the 
aircraft. 

I would like to say a few words in 
particular about Commissioner Marin, 
who I had the pleasure of working with 
on a range of IBWC matters in New 
Mexico. Commissioner Marin was ap-
pointed to his position by President 
Bush in December 2006 after 27 years of 
service to the Commission. Previous to 
that, he worked with the Bureau of 
Reclamation after receiving a bach-
elor’s degree in civil, engineering. He 
took over the IBWC at a tumultuous 
time, and quickly gained the respect of 
his colleagues and employees with 
calm and steady leadership of the agen-
cy. He was a problem-solver, focused on 
the IBWC’s mission, and someone who 
was always readily accessible to my 
staff and me. Recently, my staff 
worked with him on the management 
plan for the Rio Grande in southern 
New Mexico. Commissioner Marin was 
instrumental in moving this project 
along after an impasse of many years. 
We will miss his effective leadership 
and his warm personality. My sym-
pathies go out to his wife Rosa and two 
adult children. 

f 

DEFENSE AUTHORIZATION 

Mr. FEINGOLD. Mr. President, the 
2008 Defense authorization bill contains 
a number of provisions that I strongly 
support. I support a pay raise for our 
troops, elimination of the SBP–DIC off-
set—which I was pleased to vote for— 

VerDate Mar 15 2010 08:27 Mar 22, 2011 Jkt 069102 PO 00000 Frm 00052 Fmt 0686 Sfmt 0634 E:\BR08\S18SE8.001 S18SE8W
R

ei
er

-A
vi

le
s 

on
 D

S
K

J8
S

O
Y

B
1P

R
O

D
 w

ith
 B

O
U

N
D

 R
E

C
O

R
D


		Superintendent of Documents
	2020-02-13T02:10:02-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




