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Ribbon Campaign. I am honored to 
again seek the Senate’s continuing 
support and recognition of Red Ribbon 
Week, which is October 23 through Oc-
tober 31. 

In 1985, Special Agent Enrique 
‘‘Kiki’’ Camarena of the Drug Enforce-
ment Administration was kidnapped, 
tortured, and murdered in the line of 
duty by drug traffickers. Shortly after 
Agent Camarena’s death, Congressman 
DUNCAN HUNTER and high school friend 
Henry Lozano launched ‘‘Camarena 
Clubs’’ in the Agent’s hometown of 
Calexico, CA. In honor of Agent 
Camarena, hundreds of club members 
wore red ribbons and pledged to lead 
drug-free lives. The campaign quickly 
gained statewide and then national 
prominence. In 1988, what is now the 
National Family Partnership organized 
the first National Red Ribbon Week, an 
8-day event proclaimed by the Congress 
and chaired by then President and Mrs. 
Reagan. 

This campaign is now the oldest and 
largest drug prevention program in the 
Nation, reaching millions of youth 
through Red Ribbon Week events. Red 
Ribbon Week memorializes Agent 
Camarena, and all those who have lost 
their lives in the war on drugs, by edu-
cating young people about the dangers 
of drug abuse, promoting drug-free ac-
tivities, and supporting everyone who 
has stood strong against illicit drugs. 
The Red Ribbon that we will wear dur-
ing Red Ribbon Week is a symbol of 
zero tolerance for illegal drug use and 
our commitment to help people, espe-
cially children, make the right life-de-
cisions. 

In Alaska, Red Ribbon Week is a 
statewide celebration involving thou-
sands of school children and other sup-
porters. On October 27, the Alaska Red 
Ribbon Coalition, in conjunction with 
the municipality of Anchorage, will 
host a Red Ribbon Week kickoff. The 
Red Ribbon Coalition is comprised of 
the Anchorage School District, the 
Alaska State Troopers, the Anchorage 
Police Department, the U.S. Drug En-
forcement Administration, and the 
U.S. Department of Justice. Forty- 
three Boys & Girls Clubs across Alaska 
will help other Alaskan communities 
celebrate Red Ribbon Week throughout 
the State. 

In addition, this year, the Red Rib-
bon Coalition, the Alaska National 
Guard, and the Iditarod Trail Com-
mittee are sponsoring the first ever 
Anchorage School District Idol where-
by every junior high and high school in 
Anchorage will hold local talent com-
petitions and select one act to move to 
a final competition. The acts will be 
judged based, among other things, on 
their drug-free themes, and the final 
competition will be held as part of the 
Iditarod Sled Dog Race festivities in 
March 2009. The plan is to broadcast 
the event to the students in all 50 
States and across the globe who par-

ticipate in the Iditarod Education Pro-
gram, thus extending the reach of the 
2008 Red Ribbon Week into 2009, and 
sharing Anchorage’s Red Ribbon Week 
antidrug message and celebrations 
with the Nation and the world. 

As we stand together against drugs, I 
thank my colleagues for joining me in 
what hopefully will be a continuation 
of the tradition of congressional sup-
port and recognition of Red Ribbon 
Week. 

The PRESIDING OFFICER. The Sen-
ator from Minnesota is recognized. 

f 

FINANCIAL CRISIS 

Ms. KLOBUCHAR. Mr. President, I 
stand here today to highlight my grave 
concerns about our financial system 
and the American economy—a disaster 
that has been building for months and, 
in fact, years and last week quickly hit 
the breaking point. 

The latest crisis seemed to come so 
suddenly, it moved so fast, it spread so 
far, and went straight to the heart of 
the global financial system. There is no 
doubt we are seeing now the biggest fi-
nancial challenge since the Great De-
pression, and we are also witnessing 
the most remarkable degree of Govern-
ment involvement into our financial 
system since the 1930s. 

It is truly remarkable. Consider the 
list: Bear Stearns, Fannie Mae, Freddie 
Mac, Lehman Brothers, Merrill Lynch, 
and AIG. These names used to be con-
fined to the business pages. Now they 
are at the top of the front pages. 

I have strong feelings about what 
happened here. During the past 8 years, 
the financial and economic policies of 
this administration have been off 
course. They have not managed or led 
the economy in a responsible manner. 

We have gone from a large budget 
surplus, left by the Clinton administra-
tion, to an even larger budget deficit. 
This administration has been reckless 
in how it managed Government’s fi-
nances, and it has been reckless in how 
it managed its responsibility to ensure 
a strong, stable financial system. 

This administration acted as if the 
rules don’t apply anymore. With loop-
holes here and there, they don’t use the 
regulations. It permitted the large fi-
nancial institutions to run amok, to 
turn the economy into a gambling hall, 
playing with funny money. Finally, in 
the 11th hour, the house managers, 
Bernanke and Paulson, have been 
asked to step in to shut down the 
game. 

It is hard to exaggerate the mag-
nitude of what has happened. As finan-
cial journalist Steven Pearlstein ob-
served last week: 

This is what a Category 4 financial crisis 
looks like. Giant blue-chip financial institu-
tions swept away in a matter of days. Banks 
refusing to lend to other banks. Russia clos-
ing its stock market to stop the panicked 
selling. Gold soaring $70 in a single trading 

session. Developing countries’ currencies in 
a free fall. Money-market funds warning 
they might not be able to return every dollar 
invested. Daily swings of three, four, five 
hundred points in the Dow Jones Industrial 
Average. 

It’s a painful reminder that, when you 
strip away all the complexity and trappings 
from the magnificent new global infrastruc-
ture, finance is still a confidence game—and 
once the confidence goes, there’s no telling 
when the selling will stop. 

In some respects, it may look as if all 
the action is in New York or Wash-
ington or London or Tokyo. But we 
know the consequences are being felt 
everywhere. This is a broad-based fi-
nancial crisis. Everyone is affected. If 
you are trying to buy or sell a home, 
you are affected. If you are trying to 
refinance your home, you are affected. 
If you are trying to get a student loan 
for tuition, you are affected. If you are 
a small business owner trying to ex-
tend your credit line, you are affected. 
If you are a farmer trying to buy a new 
tractor, you are affected. Maybe the 
only people in America not affected are 
those who kept their money in mat-
tresses, and we know that is not the 
answer. 

Look at what has happened to the 
middle class in the last 8 years: wages 
down an average of $2,000 a year. Ex-
penses up $4,400 a year. That is a net 
loss of $6,400 a year. That doesn’t in-
clude people with babies, and childcare, 
and afterschool care, and the added ex-
penses for college—$6,400 a year. We 
need solutions and we need them now. 

Secretary Paulson has presented his 
proposal, and I believe we need to 
change that proposal. I believe there is 
more we need to do. 

First, I believe, in the long term, we 
need a comprehensive plan, including 
both a short-term rescue strategy and 
a long-term approach for economic re-
covery and rebuilding. 

Secondly, we must minimize, as 
much as possible, the cost to American 
taxpayers. Private companies that get 
themselves into deep trouble should 
not get a free bailout on the backs of 
America’s middle class. 

Third, this plan can’t be limited to 
helping Wall Street. We must help the 
middle class. We must save Main 
Street from the mistakes of Wall 
Street, and we must address head on 
the underlying issue of the housing 
market and foreclosure crisis. That 
means providing protection and sup-
port to struggling homeowners and re-
storing confidence in the residential 
real estate market. 

Finally, if this plan proposes that the 
Federal Government come to the res-
cue of private financial institutions, 
then the Government must secure 
greater oversight of how these compa-
nies conduct their business going for-
ward. For companies that receive as-
sistance, there should be a limit placed 
on dividends. Key executives should 
have a look-back placed in their com-
pensation package, and there should be 
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a prohibiting of these golden para-
chutes. I cannot tell you how angry 
this makes me. Look at Lehman Broth-
ers and their CEO, Richard Fuld. He 
earned about $45 million. This amounts 
to roughly $17,000 an hour—$17,000 an 
hour that he earned. Basically, their 
firm has been obliterated. 

Last year, CEOs of large public com-
panies averaged 340 more times the pay 
of the average workers. As Warren Buf-
fet once said—and this is from an arti-
cle by Nicholas Christopher in the New 
York Times: 

In judging whether corporate America is 
serious about reforming itself, CEO pay re-
mains the acid test. 

As he said in this article, it is a test 
that corporate America is failing. 

People can make their money, I sup-
pose, but once we start, as taxpayers in 
the U.S. Government, buying their as-
sets and backing up their assets and 
bearing the risk, asking taxpayers to 
do that, then we have something to say 
about this executive compensation, and 
we must say it in any type of a rescue 
plan. 

We also have to make sure going for-
ward that the appropriate financial 
regulations are in place, that these 
loopholes are closed. There should be 
changes in corporate governments to 
improve the independence of corporate 
boards and reduce reckless behavior. 
There should be limits on speculative 
behavior. 

I know everybody is focused a lot on 
Wall Street. But I have to tell you 
what is happening on Main Street. In 
my State of Minnesota, the unemploy-
ment rate is at its highest in 22 years. 
Minnesota’s second quarter growth in 
personal income is only 1 percent—the 
49th lowest in the country. Even that 1- 
percent increase is more than wiped 
out by inflation. 

Home values in the Twin Cities area 
dropped nearly 14 percent in the second 
quarter of this year compared to last 
year. Heating costs this winter are ex-
pected to increase by double digits. The 
latest forecast shows that the cost of 
natural gas is expected to be 17 percent 
higher than it was last winter. Prices 
for fuel oil are expected to be 23 per-
cent higher. 

The American people still have faith 
in our Nation. They know our country 
and our economy still have great po-
tential. We have the talent, the re-
sources, the know-how, the entrepre-
neurial spirit, and a passion for innova-
tion. The public is still bullish on 
America, even though Merrill Lynch 
may not be. 

Although our immediate and urgent 
goal must be to stabilize the financial 
system and restore confidence, we also 
must spend this week asking those 
tough questions and making sure we 
have some answers and making sure 
the proposals that go through the Con-
gress include those limits I talked 
about on executive pay. If we are going 

to be asking taxpayers in this country 
to bear any of this risk, they must in-
clude a long-term plan for better finan-
cial regulation of these companies. 
They must include a focus not just on 
Wall Street but also on Main Street. 

Mr. President, I yield the floor and 
suggest the absence of a quorum. 

The PRESIDING OFFICER. The 
clerk will call the roll. 

The assistant legislative clerk pro-
ceeded to call the roll. 

Mr. GRASSLEY. Madam President, I 
ask unanimous consent that the order 
for the quorum call be rescinded. 

The PRESIDING OFFICER (Ms. 
STABENOW). Without objection, it is so 
ordered. 

f 

COMMENDING OLYMPIAN SHAWN 
JOHNSON 

Mr. GRASSLEY. Madam President, I 
am going to address two things today. 
First, I wish to address an Iowan I am 
very proud of, a person whom, if you 
watched the Olympics, you saw on tele-
vision recently. So I am here today as 
a proud Iowan and American to tell 
other Americans just how proud I am 
of this Iowan. 

Millions of Americans tuned in to the 
Olympics this past August and wit-
nessed phenomenal performances by 
American athletes. I am proud of all 
the athletes who competed in the 
Olympics but especially the 11-member 
Team USA with Iowa ties who rep-
resented our country in Beijing. 

One of those exceptional athletes was 
a fellow Iowan named Shawn Johnson. 
Shawn was a member of the U.S. wom-
en’s gymnastics team who brought 
home the silver in the team competi-
tion. She went on to win individual 
honors too. She won the Silver Medal 
both in all-around competition in the 
floor exercise, and she also received the 
Gold Medal for the balance beam. And 
that was her favorite event. All Ameri-
cans were proud to see Shawn’s suc-
cess, but Iowans are overwhelmingly 
proud of the self-described—and these 
are not my words, but other people de-
scribed her as the daredevil with a big 
smile. 

At this year’s Iowa State Fair, the 
famous butter sculpture, which has 
been a part of the State fair for the 
last 45 years—a sculpture made out of 
butter, usually a cow—this year fea-
tured a cow but also a sculpture of 
Shawn Johnson. 

Shawn is the reigning women’s world 
gymnastics All-Around Champion, but 
she is also a teenager from West Des 
Moines who presently attends Valley 
High School when she is not competing 
around the world. She attends football 
games and school dances and tries to 
live the life of a typical teen. She goes 
to class 5 hours each day and then 
trains at Chow’s Gymnastics in her 
hometown. With all of this on her 
plate, she still manages to get straight 
As. 

Her talent is anything but typical. As 
a baby, Shawn skipped the crawling 
and went right to walking. She climbed 
out of her crib before she was a year 
old. As a toddler, she would build a lad-
der out of toys, scale the entertain-
ment center, and jump onto the couch. 

After seeing their daughter’s abun-
dant energy and fearlessness, Shawn’s 
parents Terri and Doug enrolled her in 
a tumbling class at age 3, and she 
showed promise early on. Her coach at 
Chows Gymnastics in West Des Moines, 
Liang Chow, noticed her talents and 
honed those talents. He even submitted 
a tape of Shawn to the U.S. women’s 
gymnastics team coach Marta Karolyi 
because it is tough for a gymnast 
training in Iowa to get noticed by a na-
tional team. 

Training as an elite athlete did not 
come cheap, though. Shawn’s parents 
eventually mortgaged the family home 
three times so that their daughter 
could achieve her Olympic dream, and 
they managed to travel with Shawn to 
her international competitions. 

In June of this year, the disastrous 
floods hit much of Iowa. Shawn was 
training with the national team, but 
her heart was with her fellow Iowans 
who were suffering, especially her 
coach. You see, Chow’s Gymnastics, 
which is Shawn’s second home, is lo-
cated near the Raccoon River in West 
Des Moines, and the facility suffered a 
great deal of damage from the flood. 
Shawn, knowing what this sort of dam-
age could mean for her coach con-
tinuing to run her business, wrote a 
$12,000 check from her endorsements to 
help get Chows Gymnastics back up 
and running. 

Iowans have all known about Shawn 
and her extraordinary talent—and, of 
course, her big smile—for a few years 
now, and Iowa knew she would make 
them proud. But the world did not real-
ly get to know Shawn until these re-
cent Olympics. 

Despite losing the all-around com-
petition to her U.S. teammate and 
close friend Nastia Luikin, Shawn han-
dled herself with grace, poise, and gen-
uine happiness. And when Shawn fi-
nally won the coveted Gold Medal on 
the incredibly difficult balance beam, 
her joy was written all over her face. 

So I take this opportunity for my 
colleagues and everybody in this coun-
try to commend Shawn on her extraor-
dinary performance in the Beijing 
Olympics, not only for medals that she 
won but for her hard work, her 
composure, and maturity. I com-
pliment her. She did Iowa and America 
proud. 

f 

ILLEGAL DRUGS 
Mr. GRASSLEY. Madam President, I 

am going to now visit about an issue I 
often visit with my colleagues about, 
the issue of drugs, because I served 
with Senator BIDEN as cochairman of 
the drug caucus. 
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