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American is looking toward Congress 
to do. We want to work together in a 
bipartisan way—the Congress, the ad-
ministration, the Federal Reserve—to 
address this financial issue in a way 
that protects every family and every 
person who is doing what is right for 
their futures and their families. 

The second major part of any pack-
age has to be protection of the tax-
payers. The taxpayers are going to ba-
sically underwrite what we decide is 
the right thing to do. So if we are 
going to underwrite, we want the tax-
payers to also have an upside. We want 
the taxpayers to be protected. We want 
the taxpayers to have the regulatory 
underpinnings that would assure they 
are protected and we want them to 
have the upside. There is an upside in 
the AIG bailout that the Federal Re-
serve has put in place, and that is good, 
because I believe there is a great 
chance that will turn out to be a profit 
for the taxpayers if that is done cor-
rectly. 

I think that should be the model for 
the package coming forth this week 
upon which we will decide; that there 
will be an upside position for the tax-
payer, so that when the packages are 
put together and the bad loans—or the 
nonperforming loans—are taken off the 
books, there is an upside to that if 
those loans perform or if the company 
succeeds after the bad loans are out. 

Going down the road, I do think Sen-
ator GREGG is saying it best. I think he 
will probably be able to come out and 
talk about his view, but it is that we 
put everything that comes back—in 
the stabilization that we would pro-
vide—to debt reduction. Instead of tak-
ing the debt up to possibly $1 trillion, 
we would pay down the debt so there 
would be relatively no cost to the tax-
payer and we would begin the very long 
process of not only putting our finan-
cial house in order, but we would also 
start putting our monetary system and 
our debt repayment back in order. 

Before 9/11, this country had wiped 
out the deficit. Congress had wiped out 
the deficit. We had wiped out the def-
icit and were paying down the debt. 
That is where all of us want to be 
again—that we would wipe out deficits 
by careful, prudent spending and that 
we would start paying down that debt 
so the interest payments do not over-
whelm us. Those are the basic param-
eters I believe Congress should put in 
the mix, as we are being asked to vote 
for a very important stabilization of 
the financial institutions and the fami-
lies of this country. Congress can put 
its stamp on this package in our fidu-
ciary responsibility and we can do this 
right and assure that we do it right. 
That is our job. That is our responsi-
bility—to carefully look at the pack-
age that will be put forward, to have 
input from Congress and the key people 
in Congress who are working with the 
Secretary and the Chairman of the 

Federal Reserve, to do what is right for 
our country. Politics should be thrown 
out the window right now. We should 
be talking about what is our role, our 
fiduciary responsibility as elected offi-
cials, elected by the taxpayers, and we 
should be doing it on a bipartisan 
basis. We should be inclusive, not ex-
clusive. 

I think we are going to do it. We have 
an opportunity here to give the tax-
payers and American people the con-
fidence that we will do this in their 
best interests and do it right. That is 
my hope. I do have the confidence we 
can do it. 

I yield the floor and suggest the ab-
sence of a quorum. 

The PRESIDING OFFICER. The 
clerk will call the roll. 

The assistant legislative clerk pro-
ceeded to call the roll. 

Mr. HARKIN. Madam President, I 
ask unanimous consent the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 
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RECESS 

The PRESIDING OFFICER. Under 
the previous order, the Senate stands 
in recess until the hour of 2:15 p.m. 

Thereupon, the Senate, at 12:29 p.m., 
recessed until 2:15 p.m. and reassem-
bled when called to order by the Pre-
siding Officer (Mr. CARPER). 
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RENEWABLE ENERGY AND JOB 
CREATION ACT OF 2008—Continued 

The PRESIDING OFFICER. Who 
seeks recognition? 

Mr. FEINGOLD. Mr. President, I sug-
gest the absence of a quorum and I ask 
unanimous consent that the time be 
equally divided. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

The clerk will call the roll. 
The assistant legislative clerk pro-

ceeded to call the roll. 
Mr. ENSIGN. I ask unanimous con-

sent that the order for the quorum call 
be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

Mr. ENSIGN. Mr. President, I rise 
today to speak about the importance of 
the renewable energy amendment that 
is coming before us on the next vote in 
the Senate. For the past several 
months I have worked with Senator 
CANTWELL, as well as many other Mem-
bers of this body, in a bipartisan man-
ner to develop a way forward on renew-
able energies. 

We know and agree that more renew-
able green energy is needed for the 
United States. That was evidenced by 
an amendment that Senator CANTWELL 
and I brought to the floor on the hous-
ing bill last April that passed by a vote 
of 88 to 8. We all realize that there is 
broad bipartisan consensus and that we 

want more renewable green energy for 
the United States. 

The question was, how do we get it 
enacted into law? What we have before 
us today, through working together in 
a bipartisan way once again, is a com-
promise of how to offset the cost of 
some of these tax credits. 

I am very pleased that, with the help 
of Chairman BAUCUS and Ranking 
Member GRASSLEY of the Finance Com-
mittee, Senator CANTWELL and I were 
able to come up with this renewable 
energy amendment that is fully offset 
and fully paid for, so that we can get 
this bill finally passed into law. 

What does this mean for our country? 
Well, first, I think most Americans are 
well aware of what is going on in Wash-
ington right now. Our country is on the 
brink of financial catastrophe. We are 
working very hard to stop this from 
happening and bring consumer con-
fidence back to our financial markets. 

This, however, only solves the imme-
diate crisis. We have a longer term eco-
nomic problem in this country. There 
is nothing more important to our econ-
omy than having a comprehensive en-
ergy plan for the United States. Re-
newable energy is only part of that 
comprehensive energy plan for the 
United States though. 

Within the bill we have before us, 
there are strong incentives for all 
types of clean energy, including solar 
power, geothermal, wind, and biofuels. 
If somebody wants to add solar power 
panels to their home, there are cur-
rently some incentives in today’s law, 
but those incentives are not adequate. 
We encourage more and more people to 
put solar power into their own homes 
so they can actually help solve the en-
ergy problems we have in this country 
in their own home. 

I think it is important that the Sen-
ate say to the House of Representa-
tives, let’s pass this bill in a strong bi-
partisan fashion. This is so the House 
of Representatives will take up this 
bill, pass it, and send it to the Presi-
dent where he can sign this bipartisan 
piece of legislation into law. 

I strongly believe that we need a 
comprehensive energy plan for the 
United States of America that includes 
an all-of-the-above approach. This 
would include alternative green ener-
gies, drilling for more oil and natural 
gas, more clean coal energy, and clean 
nuclear energy, all of which include 
more conservation for the United 
States. We need all of this if we are to 
stop sending $700 billion overseas. A lot 
of that money is going to countries 
who do not like us. Some is even going 
to fund terrorist organizations that 
want to do harm to the United States 
of America. 

It is critical that we have a com-
prehensive energy plan. Let’s at least 
do the renewable energy part of the en-
ergy plan, today. I want to thank all 
who have worked so hard on this. On 
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