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FEDERAL STUDENT LOANS 

Mr. HARKIN. Mr. President, just last 
week Congress passed a 1-year exten-
sion of the Department of Education 
initiative to buy back student loans 
from lenders who have difficulties ac-
cessing capital in the tight financial 
market. I was pleased to support the 
extension of this program which has in-
jected more than $1 billion in capital 
to lenders and has had a hand in ensur-
ing students have access to federally 
guaranteed student loans in the 2008– 
2009 school year. 

However, the continued need for the 
Federal Government to prop up student 
lenders, many of which already operate 
at a profit, concerns me. Companies 
making loans through the federally 
guaranteed program already receive 
generous subsidies and a guarantee of 
95 percent of the value of the loan. 
While extending the buyback program 
for another year will provide stability 
in the student lending market for the 
2009–2010 school year, it raises the ques-
tion of how much Federal funding is 
too much when there is a cheaper al-
ternative that offers the same Federal 
loans to students. 

That alternative is the direct loan 
program which issues the same feder-
ally guaranteed student loans without 
reliance on banks and lenders. In addi-
tion to cutting out the middleman, the 
direct loan program is far cheaper for 
the government to administer. Accord-
ing to the President’s most recent 
budget, the cost to the taxpayer per 
loan through the direct loan program 
is $.77 compared to $5.25 through the 
FFEL program. 

Iowa State University, the Univer-
sity of Iowa, University of Northern 
Iowa, Kirkwood Community College, 
Des Moines Area Community College, 
and many other Iowa colleges, all issue 
loans through the direct loan program. 
I continue to hear from students and fi-
nancial aid administrators at those 
schools that the program serves them 
well. An added benefit of the direct 
loan program is that in these troubled 
economic times students at direct loan 
schools receive their student loans 
without the worry of whether their 
lender will be there for them next year. 
Any college worried about loan avail-
ability for their students should imme-
diately sign up for the direct loan pro-
gram. 

But the problem is deeper than any 
one school or lender. As our economy 
continues to falter and the cost of col-
lege rises, we owe it to our young peo-
ple and their parents to provide stu-
dent aid that is reliable, efficient and 
comprehensive. The Federal student 
loan program is one of the best invest-
ments our country can make. It should 
be a priority to provide those loans in 
the most fiscally responsible way pos-
sible. 

TAIWAN’S DOUBLE TEN NATIONAL 
DAY 

Mr. CRAIG. Mr. President, I rise 
today to congratulate Taiwan Presi-
dent Ma Ying-jeou and Ambassador 
Jason Yuan on celebrating Taiwan’s 
Double Ten National Day. 

The people of Taiwan should be proud 
of their freedom, their political sys-
tem, and Taiwan’s strong economy. 
With good schools, excellent health fa-
cilities, and a sophisticated transit sys-
tem, Taiwan is a model of development 
for the region. National Day affords us 
the opportunity to reflect on those suc-
cesses. 

In addition, I want to recognize Tai-
wan’s ongoing efforts to strengthen its 
ties with China and its continual com-
mitment to constructive relationships 
with democratic nations throughout 
the world. Taiwan and the United 
States have enjoyed a very positive 
partnership through the years—a rela-
tionship that I am confident will con-
tinue to benefit our respective citizens. 

On this National Day, I again offer 
my congratulations to the Taiwanese 
government and people for their past 
success and send my best wishes for 
this year’s celebration. 
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TRIBUTE TO BILL GATES, SR. 
Mrs. MURRAY. Mr. President, I rise 

today to recognize Bill Gates, Sr.’s 
contributions to civic programs and 
initiatives that have changed the lives 
of many in our home State of Wash-
ington and across the country. On Fri-
day September 26, 2008, the University 
of Washington will be holding an event 
to honor Bill Gates, Sr. and it is my 
pleasure to share my sincere gratitude 
to Bill Gates, Sr. for his extensive civic 
engagement and accomplishments. 

Bill Gates, Sr. has a long history of 
serving others. First as an Eagle Scout 
and later serving in the U.S. Army dur-
ing World War II, Bill Gates, Sr. made 
a conscious choice to lead by example. 
Bill Gates, Sr. has dedicated his time 
and efforts to numerous organizations 
that strive to improve the lives of indi-
viduals and families across the Nation 
and world. His active leadership roles 
in organizations such as the United 
Way of King County and the United 
Way of America; local and national 
boards of Planned Parenthood; and the 
Bill and Melinda Gates Foundation are 
just a few examples of his passion and 
commitment to helping others. 

As a fellow education advocate, I ap-
preciate the work Bill Gates, Sr. has 
done to increase the ability of our 
youth to access and afford a quality 
education. Bill Gates, Sr. clearly un-
derstands the importance of education 
and he has worked on this issue from 
many angles: as a chair of a Seattle 
Public School Levy Campaign, a mem-
ber of the Board of Regents for the Uni-
versity of Washington, and as cochair 
of the Bill and Melinda Gates Founda-

tion, Bill Gates, Sr. is an integral part 
of decisions made about influential 
education initiatives. Recently, Bill 
Gates, Sr. chaired a $2 billion capital 
campaign for the University of Wash-
ington that included funding for the 
Husky Promise, helps lower income 
students access higher education and 
attend the University of Washington. 

Bill Gates, Sr. has also worked to ad-
vance projects that provide support for 
individuals and families in need around 
the world. As cochair of the Bill and 
Melinda Gates Foundation, Bill Gates, 
Sr. has helped launch initiatives that 
tackle major health and poverty issues 
for the developing world. The initia-
tives have focused on practical solu-
tions that empower international com-
munities and help save lives. 

I would like to thank Bill Gates, Sr. 
for both his past activities and his cur-
rent pursuits to help create healthier 
and happier communities. I am sure 
Bill Gates, Sr. will continue to em-
brace the opportunities and challenges 
of tomorrow through his work with 
many charitable organizations, and I 
am pleased he is being honored for his 
years of dedication to helping others. 
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IDAHOANS SPEAK OUT ON HIGH 
ENERGY PRICES 

Mr. CRAPO. Mr. President, in mid- 
June, I asked Idahoans to share with 
me how high energy prices are affect-
ing their lives, and they responded by 
the hundreds. The stories, numbering 
well over 1,000, are heartbreaking and 
touching. To respect their efforts, I am 
submitting every e-mail sent to me 
through an address set up specifically 
for this purpose to the CONGRESSIONAL 
RECORD. This is not an issue that will 
be easily resolved, but it is one that de-
serves immediate and serious atten-
tion, and Idahoans deserve to be heard. 
Their stories not only detail their 
struggles to meet everyday expenses, 
but also have suggestions and rec-
ommendations as to what Congress can 
do now to tackle this problem and find 
solutions that last beyond today. I ask 
unanimous consent to have today’s let-
ters printed in the RECORD. 

There being no objection, the mate-
rial was ordered to be printed in the 
RECORD, as follows: 

Thank you for your vote to stop the cap 
and trade thing, but it will come back with 
[a new president. We would be better off to 
be] drilling the deep reserves of the Williston 
Basin (more oil than Saudi Arabia in Dakota 
farmers fields) or the ANWR 5,000 acres or 5 
million acres, or off shore where the Chinese 
will soon have rigs. We would be gearing up 
like the moon landing to get oil out of our 
coal whose estimated reserves are five times 
all the oil ever pulled out of the Middle East. 
. . . or the even more vast oil shales of Colo-
rado or the tar sands. We would be building 
nuclear reactors and starting up those on 
moth balls right now . . . or better building 
refineries or making the hydrogen car that 
GM already has. Or how about this: All Of 
The Above. 
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