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they were never intended to bear. Moreover, 
having recently visited with IRS Commissioner 
Shulman, there is no question that the IRS is 
better able to do its job and the taxpayers are 
best served when Congress completes its tax- 
related work in a timely fashion. 

I am especially pleased that H.R. 7005 also 
includes legislation I introduced on a bipar-
tisan basis with Congressmen RICHARD NEAL 
(D–MA), SAM JOHNSON (R–TX) and JIM 
RAMSTAD (R–MN) to correct the equally unin-
tended and all too frequently devastating treat-
ment of incentive stock options under the Al-
ternative Minimum tax. The AMT Credit Fair-
ness and Relief Act will end the ISO AMT cri-
sis once and for all by allowing affected tax-
payers to claim the entirety of their unused 
credits over the next two years and abating all 
penalties and interest arising from this particu-
larly egregious part of the code. 

Madam Speaker, the AMT Relief Act of 
2008 is vital middle class tax relief designed to 
correct several widely acknowledged defects 
in our tax law. I look forward to its passage 
and encourage its prompt consideration in the 
Senate so that it can be signed by the Presi-
dent without delay. 

Mr. POMEROY. Madam Speaker, I rise 
today to support this relief from the Alternative 
Minimum Tax, AMT. If Congress does not 
pass this legislation, over 25 million middle- 
class tax payers would find themselves sub-
ject to this tax. 

It is important that we provide this relief to 
millions of American families who want a bet-
ter life for their families. The current structure 
of the AMT leaves middle-class households 
vulnerable to a significant unexpected tax bill 
while many very wealthy households pay no 
AMT. In these economic times, enacting AMT 
relief can put more money in their pockets 
rather than subject them to taxes that were 
not intended to apply to middle-class families. 

I have long supported and advocated for re-
sponsible reform of the Alternative Minimum 
Tax, which would be offset by other changes 
that target loopholes and abuses in the tax 
code. A responsible paid-for fix would also 
protect future generations of Americans from 
tax increases by not adding to our national 
debt. The Federal Government deficit will 
reach over $400 billion this fiscal year and it 
is projected to reach $500 billion in the next 
fiscal year. 

Today, we see the consequences of exces-
sive debt in our economy. I am greatly con-
cerned with the legacy of debt that we are 
leaving to our children as our national debt 
reaches over $10 trillion. That amount trans-
lates to a debt of over $30,000 for each of our 
children. We must pay interest on the debt 
and each day the average interest payment 
adds more than $1 billion to the tab we leave 
behind. 

While I believe that huge, persistent debt 
has a significant cost for the economy, I also 
practically realize that both the President and 
my colleagues across the aisle refuse to pay 
for this package of tax relief. They rejected the 
fiscally responsible bill, H.R. 6275, that I voted 
for in the Ways and Means Committee and on 
this floor when the House approved the bill on 
June 25, 2008. The other legislative body has 
only passed an AMT patch without an offset, 
rejecting paying for this tax relief just last 
week once again. 

Weighing the economic stress middle-class 
families face today, I will cast my vote for the 
Alternative Minimum Tax Relief Act today so 
that this tax does not fall on families struggling 
to meet increasing prices with wages that 
have not kept pace with inflation over the last 
8 years. I do so in the hope that Congress will 
work next year with a new administration to 
advance commonsense tax reform that in-
cludes paid for AMT relief. We must reverse 
years of failed Republican policies that have 
mortgaged our grandchildren’s future with 
debt. 

Mr. NEAL of Massachusetts. I yield 
back the balance of my time. 

The SPEAKER pro tempore. The 
question is on the motion offered by 
the gentleman from Massachusetts 
(Mr. NEAL) that the House suspend the 
rules and pass the bill, H.R. 7005. 

The question was taken. 
The SPEAKER pro tempore. In the 

opinion of the Chair, two-thirds being 
in the affirmative, the ayes have it. 

Mr. NEAL of Massachusetts. Madam 
Speaker, on that I demand the yeas 
and nays. 

The yeas and nays were ordered. 
The SPEAKER pro tempore. Pursu-

ant to clause 8 of rule XX and the 
Chair’s prior announcement, further 
proceedings on this motion will be 
postponed. 

f 

REPORT ON RESOLUTION WAIVING 
REQUIREMENT OF CLAUSE 6(a) 
OF RULE XIII WITH RESPECT TO 
CONSIDERATION OF CERTAIN 
RESOLUTIONS 

Mr. HASTINGS of Florida, from the 
Committee on Rules, submitted a priv-
ileged report (Rept. No. 110–879) on the 
resolution (H. Res. 1490) waiving a re-
quirement of clause 6(a) of rule XIII 
with respect to consideration of certain 
resolutions reported from the Com-
mittee on Rules, which was referred to 
the House Calendar and ordered to be 
printed. 

f 

REPORT ON RESOLUTION PRO-
VIDING FOR CONSIDERATION OF 
MOTIONS TO SUSPEND THE 
RULES 

Mr. HASTINGS of Florida, from the 
Committee on Rules, submitted a priv-
ileged report (Rept. No. 110–880) on the 
resolution (H. Res. 1491) providing for 
consideration of motions to suspend 
the rules, which was referred to the 
House Calendar and ordered to be 
printed. 

f 

DISASTER TAX RELIEF ACT OF 
2008 

Mr. RANGEL. Madam Speaker, I 
move to suspend the rules and pass the 
bill (H.R. 7006) to amend the Internal 
Revenue Code of 1986 to provide dis-
aster assistance relief. 

The Clerk read the title of the bill. 

The text of the bill is as follows: 
H.R. 7006 

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE, ETC. 

(a) IN GENERAL.—This Act may be cited as 
the ‘‘Disaster Tax Relief Act of 2008’’. 

(b) REFERENCE.—Except as otherwise ex-
pressly provided, whenever in this Act an 
amendment or repeal is expressed in terms of 
an amendment to, or repeal of, a section or 
other provision, the reference shall be con-
sidered to be made to a section or other pro-
vision of the Internal Revenue Code of 1986. 

(c) TABLE OF CONTENTS.—The table of con-
tents of this Act is as follows: 
Sec. 1. Short title, etc. 
Sec. 2. Losses attributable to federally de-

clared disasters. 
Sec. 3. Expensing of qualified disaster ex-

penses. 
Sec. 4. Net operating losses attributable to 

federally declared disasters. 
Sec. 5. Waiver of certain mortgage revenue 

bond requirements following 
federally declared disasters. 

Sec. 6. Determination of standard mileage 
rate for charitable contribu-
tions deduction. 

Sec. 7. Additional low income housing allo-
cations. 

Sec. 8. Private activity disaster bonds. 
Sec. 9. Waiver of limitation on charitable 

contributions for disaster re-
lief. 

SEC. 2. LOSSES ATTRIBUTABLE TO FEDERALLY 
DECLARED DISASTERS. 

(a) WAIVER OF ADJUSTED GROSS INCOME 
LIMITATION.— 

(1) IN GENERAL.—Subsection (h) of section 
165 is amended by redesignating paragraphs 
(3) and (4) as paragraphs (4) and (5), respec-
tively, and by inserting after paragraph (2) 
the following new paragraph: 

‘‘(3) SPECIAL RULE FOR LOSSES IN FEDER-
ALLY DECLARED DISASTERS.— 

‘‘(A) IN GENERAL.—If an individual has a 
net disaster loss for any taxable year, the 
amount determined under paragraph 
(2)(A)(ii) shall be the sum of— 

‘‘(i) such net disaster loss, and 
‘‘(ii) so much of the excess referred to in 

the matter preceding clause (i) of paragraph 
(2)(A) (reduced by the amount in clause (i) of 
this subparagraph) as exceeds 10 percent of 
the adjusted gross income of the individual. 

‘‘(B) NET DISASTER LOSS.—For purposes of 
subparagraph (A), the term ‘net disaster loss’ 
means the excess of— 

‘‘(i) the personal casualty losses— 
‘‘(I) attributable to a federally declared 

disaster occurring after December 31, 2007, 
and before January 1, 2012, and 

‘‘(II) occurring in a disaster area, over 
‘‘(ii) personal casualty gains. 
‘‘(C) FEDERALLY DECLARED DISASTER.—For 

purposes of this paragraph— 
‘‘(i) FEDERALLY DECLARED DISASTER.—The 

term ‘federally declared disaster’ means any 
disaster subsequently determined by the 
President of the United States to warrant as-
sistance by the Federal Government under 
the Robert T. Stafford Disaster Relief and 
Emergency Assistance Act. 

‘‘(ii) DISASTER AREA.—The term ‘disaster 
area’ means the area so determined to war-
rant such assistance.’’. 

(2) CONFORMING AMENDMENTS.— 
(A) Section 165(h)(4)(B) (as so redesignated) 

is amended by striking ‘‘paragraph (2)’’ and 
inserting ‘‘paragraphs (2) and (3)’’. 

(B) Section 165(i)(1) is amended by striking 
‘‘loss’’ and all that follows through ‘‘Act’’ 
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