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when we close our eyes, so it is impera-
tive that we open them and act on this 
problem. 

It’s easy to think of this as a Third 
World problem. The numbers and the 
brutality are best gazed at from a dis-
tance, when we can shake our heads in 
horror and promptly change the chan-
nel to a different station. However, ac-
cording to the State Department: The 
U.S. is a destination country for thou-
sands of men, women, and children 
trafficked largely from East Asia, Mex-
ico, and Central America for the pur-
poses of labor and sexual exploitation. 
The Trafficking Victims Prevention 
Act of 2000 has been a great step for-
ward in this fight, its purpose being to 
punish traffickers, protect victims, and 
prevent future trafficking. 

While the number of prosecutions has 
gone up and steps clearly have been 
taken to help the victims, we can make 
a significant move to prevent traf-
ficking by ensuring that the U.S. is not 
a destination country. One way to fur-
ther this goal is to create a Northwest 
Trafficking Task Force to coordinate 
these efforts on our Northwestern bor-
der, running across Washington, Idaho, 
and Montana. This thousand-mile bor-
der is often patrolled merely on horse-
back. Without adequate resources, we 
cannot effectively fight this problem; 
we must catch it at the border. 

We are morally responsible to ensure 
the God-given dignities of life, liberty, 
and the pursuit of happiness in this 
country. We must have the vigilance to 
keep watch over these freedoms so that 
no form of human bondage is accepted 
or ignored. 

I humbly ask my colleagues to open 
their eyes, consider these facts, and 
stand with me against this horror of 
human trafficking here at home. 
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ALTERNATIVE TO WALL STREET 
BAILOUT 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Michigan (Mr. MCCOTTER) 
is recognized for 5 minutes. 

Mr. MCCOTTER. Madam Speaker, be-
fore I was elected to Congress, we used 
to hear—and unfortunately with some 
justification—that when faced with a 
crisis, Members of Congress would in-
variably soil themselves, throw money 
at the problem, and hoped it went 
away. Unfortunately, in these dysfunc-
tional economic times, we find that 
this process has continued. As Amer-
ican families face a potential meltdown 
of the financial sector, we have seen 
what I believe to be an inappropriate 
response starting with this administra-
tion. 

From the time that we were informed 
that a potential financial meltdown 
was going to occur, the separate, equal 
branch of governance, which is the 
United States Congress, was told that 
we had but one alternative, and that if 

we did not pass it quickly in the time 
period specified by the executive 
branch, that our economy would be se-
verely damaged. 

It has been my opinion that we were 
elected to serve in this Congress by the 
sovereign people of the United States, 
to make important decisions on their 
behalf, to do it with our due diligence 
and our devotion that it’s due, and to 
come up with a positive solution to 
their situation. 

Last night, as I watched the Presi-
dent of the United States explain his 
view of this, I was struck by the fact 
that again we were told that if we did 
not give unlimited amounts of money, 
up to $700 billion, and unlimited pow-
ers—with lack of adequate oversight— 
to the executive branch, that we were 
failing in our due diligence and respon-
sibilities to the American people. 

I heard the President of the United 
States say that if we do not support 
what they put forward as the only al-
ternative to this crisis, we do not un-
derstand the need to act. That state-
ment is false. We understand the need 
to act. 

We heard from the President of the 
United States that if we did not sup-
port his plan and the Paulson plan, 
that we did not care about American 
families. That statement is false. We 
care very much about American fami-
lies. 

What we did not hear was a recogni-
tion that a three-page document that 
gives to the Treasury Secretary and 
the Chairman of the Federal Reserve 
unlimited powers—the likes of which 
Stalin and Mao killed people for—was 
not an acceptable response to give to 
this separate, equal branch of govern-
ment. 

Today, we are told that House Repub-
licans are standing in the way of a $700 
billion use of your tax dollars to bail 
out the very people who caused this 
problem. Guilty as charged. House Re-
publicans believe that there is an alter-
native. 

The administration tells us that 
their first, last, only resort is to go to 
the taxpayers and bail out Wall Street. 
We fundamentally disagree with this. 
What we believe should happen is Wall 
Street should bail out Wall Street. 
House Republicans believe that the 
toxic assets that are clogging up our 
economy should first attempt to be re-
capitalized by the people sitting on the 
sidelines with their money waiting for 
you, the taxpayer, to be fleeced and put 
it in so they are confident that the 
market will work. This is not making 
the market work. 

I heard from the President last night 
that the free market has failed. 

b 1945 

The free market has not failed. The 
free market is correcting from the bad 
deeds of actors within that market. It 
is the government that is trying to 

interfere in the market for political 
purposes. 

We cannot reinflate the bubble to 
save the American economy. What we 
need to do is be responsible and lay for-
ward a private recapitalization plan 
with appropriate backstop that first 
and foremost protects the innocent, 
namely the taxpayers. The people who 
on Main Street invested and saved and 
had good credit their entire lives 
should not be asked to go back in and 
help the cowboy capitalists who shot 
themselves in the foot. House Repub-
licans understand this. Just as we un-
derstand the need to act quickly, we 
also understand the need to act appro-
priately. 

This is not an attempt to engage in 
an argument with the President. I have 
admiration for the President. And I 
have supported the President, as have 
House Republicans, when he has been 
correct. But he is in error now. House 
Republicans stood and supported the 
Petraeus surge so our troops would 
have victory in Iraq. Today House Re-
publicans oppose the Paulson splurge 
so that we can have prosperity in 
America over the long run. And make 
no mistake. We understand the gravity 
of this situation. But we will not en-
gage in a rush to judgment that de-
stroys the possibilities of a free market 
and prosperity for American families 
for decades to come. 

We will not walk out of this room 
after a forced vote, waving a piece of 
paper in our hands and claiming ‘‘peace 
in our time.’’ We will do the job we 
were entrusted. And we will get the job 
done. 

f 

IT IS IMPRUDENT FOR CONGRESS 
TO RUSH TO BAIL OUT WALL 
STREET 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from New Jersey (Mr. GARRETT) 
is recognized for 5 minutes. 

Mr. GARRETT of New Jersey. As the 
gentleman just explained, the dilemma 
that we are in and where the proper re-
course or result should go to at this 
point and what the solution that has 
been presented us is not the correct so-
lution, and that alternatives such as 
allowing the free market to develop, 
lowering taxes on capital gains and the 
like, allowing the private sector to de-
velop an alternative, which has already 
occurred through the RSC and other 
forms here in the Republican Con-
ference, is perhaps the better avenue to 
pursue. 

Let me, though, take the next 3 or 4 
minutes to answer the question that 
many in the American public are ask-
ing tonight, how in the world did we 
ever get here? 

Well, many financial analysts will 
tell you that the underpinnings of the 
problems that we are facing today in 
the credit markets on Wall Street that 
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