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New leverage ratios should be devised and 

incorporated with this law, probably 10:1, not 
30:1. 

Anyone or any company involved in 
leveraging or selling any sub-par mortgages 
involved in the bailout should be banned 
from employment by Treasury to help in 
these workouts. 

Secretary Paulson and all political ap-
pointees in the U.S. Treasury and the Fed-
eral Reserve should be required to renew 
their public disclosure statements as cir-
cumstances have changed since their origi-
nal filings. 

All financial institutions and executives 
that will benefit from this bailout in any 
way should be banned from making any po-
litical contributions this election cycle and 
during the 111th Congress. 

ADDITIONAL FINANCIAL SYSTEM REPORTING AND 
TRANSPARENCY REQUIREMENTS MUST BE RE-
QUIRED 

The Financial industry, including hedge 
funds, shall comply with new regulations in-
volving disclosure, capital requirements, 
conflicts of interest, and market manipula-
tion. 

All hedge funds must immediately disclose 
holdings. 

Hedge fund profits must be taxed at the 
sane rate as other financial corporations, 
their current rate is 15% on current income 
with a capital gains rate of only 5%. 

Consumer credit debt must be reported 
quarterly to assure Congress has complete 
information on market conditions that may 
impact future solvency. 

The source of the bailout money must be 
explicitly identified as well as the costs and 
nature of the financing agreement. If foreign 
nations, banks, or sovereign wealth funds 
provide monies, and trade or defense conces-
sions are inherent in the agreement, Con-
gress shall require certification from Treas-
ury and the Federal Reserve that no side 
deals were transacted as a part of the agree-
ment. 

A provision should be included that if such 
side deals of any kind that may be implied or 
thought to exist, the United States is not 
bound by it. 

As part of the legislation, the Secretary of 
Treasury and the Federal Reserve Chairman 
are required to provide a statement as to 
how the arrangement will be executed in 
order to avoid fueling inflation and rising in-
terest rates. 

BANKRUPTCY REFORM 

Bankruptcy law should be changed to give 
bankruptcy judges the authority to: Reset 
primary mortgages during personal bank-
ruptcies; and Release credit card holder from 
that debt in personal bankruptcy. 

Our nation, our taxpayers, and our commu-
nities need real reform or nothing. 
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TRIBUTE TO REX COLE AND CATO 
CEDILLO 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from California (Mr. HUNTER) is 
recognized for 5 minutes. 

Mr. HUNTER. Madam Speaker, as we 
study the various proposals that are 
being circulated right now on the eco-
nomic crisis, I thought I might take a 
break for just a minute from that and 
talk about a bright spot in this country 
and a shining light in this country, and 
that is two of the individuals in my 

community, in San Diego, who pro-
vided a wonderful bright spot for hun-
dreds and hundreds of young people. 

The first person I would like to talk 
about is Rex Cole, who was the head 
golf pro and manager at a place called 
Carlton Oaks Golf Course, a public golf 
course in San Diego County, for many 
years. Rex Cole was known for the fact 
that every weekend for almost 40 
years, and he is now at Cottonwood 
Golf Course in East County, he would 
give free lessons to any young person 
who wanted to come over and be 
taught the game of golf. 

On those Saturdays and Sundays, you 
would swing by that practice area and 
you would see that great professional, 
Rex Cole, out there teaching young 
people, whether they were 5 years old 
or 10 or 15, or sometimes 90, teaching 
them the golf grip and the basic swing 
and helping them, and not charging a 
dime. 

Madam Speaker, this is a time when 
we are looking to heroes for inspira-
tion. As Ronald Reagan said, you don’t 
always have to look to great national 
leaders or military leaders. Heroes are 
in these communities all around us, 
and Rex Cole is one of those heroes. He 
and his wife Karen have seven children 
and 13 grandchildren, but, beyond that, 
they have many, many young people 
who in a very real way have benefited 
from Rex Cole’s mentorship and from 
his teaching and from his being such a 
solid, wonderful member of our East 
County community. 

The other person I would like to 
mention is the late Cato Cedillo, who 
was my District Administrator in San 
Diego, California, in that East County 
area. I will never forget Cato going out 
to schools, to grade schools, and teach-
ing young people how to play golf, and 
going out to the football field and hit-
ting a few shots out there, and then 
having each young person pledge to 
him that they would never take drugs, 
and then giving each one of them a 
couple of cut-down golf clubs that he 
had gotten from various professionals 
in the area, sometimes from Rex Cole, 
giving them a couple of cut-down golf 
clubs and letting them have those 
clubs and take home a bag of golf balls 
and start this wonderful game. 

So, Madam Speaker, I thought it 
might be kind of nice to talk about two 
local heroes, two people who gave, and 
in Rex Cole’s case, continue to give so 
much of their own time and their own 
substance to the young people in our 
community. 
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TRIBUTE TO THE HONORABLE 
RALPH REGULA, THE HONOR-
ABLE DEBORAH PRYCE AND THE 
HONORABLE DAVID HOBSON 

The SPEAKER pro tempore. Under 
the Speaker’s announced policy of Jan-
uary 18, 2007, the gentleman from Ohio 
(Mr. LATOURETTE) is recognized for 60 

minutes as the designee of the minor-
ity leader. 

Mr. LATOURETTE. Madam Speaker, 
tonight we are gathered to pay tribute 
to three of our Members from Ohio who 
are retiring, and we are going to speak 
about them in order. But, Madam 
Speaker, this has been a tough Con-
gress for the Ohio delegation, the 110th 
Congress. Last year, our long time col-
league and friend Paul Gillmor passed 
away suddenly and unexpectedly, and, 
of course, just a month and a half ago 
our good friend and long time col-
league Stephanie Tubbs Jones passed 
away unexpectedly as well. 

The news gets worse for us as we now 
arise to talk about three of our friends 
who have made the decision to retire: 
The dean of our delegation, RALPH 
REGULA; one of our great cardinals 
when we were in the majority, DAVE 
HOBSON, ‘‘Uncle Dave’’; and former 
judge and the highest ranking woman 
in the Republican leadership, DEBORAH 
PRYCE. 

Before we extol more, I guess our new 
dean from the other side of the aisle, 
from Toledo, MARCY KAPTUR, has asked 
to spend a couple of minutes with us, 
and I yield to the gentlewoman. 

Ms. KAPTUR. I thank the gentleman 
for yielding, and am very pleased to 
join Congressman LATOURETTE in pay-
ing warm, warm appreciation and 
thank-you’s, gratitude, so many memo-
ries, to our beautiful colleagues RALPH 
REGULA and DEBORAH PRYCE, and I 
don’t know whether DAVE HOBSON 
would want me to call him beautiful or 
not, but I guess I can. He has a beau-
tiful soul. 

These are moments that are very 
hard, because all those years come 
crowding in on you. For each one of 
these wonderful, wonderful Members I 
will at the right time this evening 
share some personal recollections. 

With their eventual departure from 
here, Ohio will lose over 50 years of se-
niority. That is a staggering figure. 
And it isn’t just the years, it is the 
friendships, the experience, the respect 
with which each of them is held, and 
the wonderful give-and-take that 
comes from getting to know Members 
well across the aisle. 

I thank each of them on behalf of the 
people of our State for the major por-
tion of their lives that they have given 
to this institution and for every single 
success that they have had legisla-
tively here, that has helped build a bet-
ter America and a better Ohio, and I 
thank them for their personal integrity 
throughout, carrying that torch for-
ward for our great Buckeye State. 

There are many others that wish to 
speak, and I will reserve at this time, 
but I just want to say I thank RALPH 
for your friendship. I thank Mary for 
hers, for all we have worked on to-
gether, including the First Ladies’ Li-
brary, for all of the park systems all 
over this country, all of our great work 

VerDate Mar 15 2010 07:41 Apr 05, 2011 Jkt 069102 PO 00000 Frm 00087 Fmt 0688 Sfmt 0634 E:\BR08\H25SE8.003 H25SE8jd
jo

ne
s 

on
 D

S
K

8K
Y

B
LC

1P
R

O
D

 w
ith

 B
O

U
N

D
 R

E
C

O
R

D


		Superintendent of Documents
	2020-02-13T01:14:26-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




