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that this is an extremely tough deci-
sion and we do not know how the econ-
omy is going—and many do believe this 
step will help it—I will not be able to 
vote for it because I think it goes too 
far. I think it could have been more 
narrowly drawn and should have been. 
It is a precedent that will come back to 
haunt us in the future. 

I yield the floor. 
The PRESIDING OFFICER. The Sen-

ator from Hawaii. 
f 

NATIONAL BIBLE WEEK 2008 
Mr. AKAKA. Mr. President, I rise 

today to celebrate one of the most sig-
nificant books in human history, the 
Bible. As Senate cochair of National 
Bible Week 2008, it is my honor to join 
the National Bible Association in pro-
moting the nationwide recognition of 
the Bible’s importance in our daily 
lives. 

One of the many important verses in 
the Bible that applies to us as leaders 
is found in Proverbs 21, verse 1: 

The king’s heart is in the hand of the Lord. 
Like the rivers of water, He turns it wher-
ever He wishes. 

Our Nation has always recognized the 
power of an unseen hand guiding our 
fortunes and destiny, and during this 
important and critical crossroads, our 
Nation will do well to turn once again 
to the Bible for strength. 

This year, from November 23 to No-
vember 30, communities, churches, and 
leaders across America will celebrate 
National Bible Week by reading and re-
flecting on the Bible’s teachings and 
how it can help us lead better lives. 

It is our responsibility as leaders to 
remind all Americans of the impor-
tance of the Bible to individuals and to 
our history, life, and the culture of our 
Nation. We gain much inspiration from 
the Scriptures, and the light of God 
will shine through us if we hold fast to 
the Bible’s principles and apply them 
to our daily lives. 

I join my voice with my fellow Na-
tional Bible Week cochair, TODD AKIN, 
and the National Bible Week chairman, 
J. Willard Marriott, Jr., in urging all 
Americans to celebrate National Bible 
Week 2008. 

I yield the floor. 
Mr. CHAMBLISS. Mr. President, I 

join with my colleague from Hawaii in 
celebrating National Bible Week. I get 
together every Wednesday morning 
with a group of our colleagues for our 
weekly prayer breakfast, and he is al-
ways such an inspiration. He is our 
song leader while we do, except for he 
and the Chaplain, some of the worst 
singing that can be done. He is a great 
inspiration for all of us, and I commend 
him for bringing this resolution for-
ward. 

f 

THE ECONOMY 
Mr. CHAMBLISS. Mr. President, we 

all know that our country has seen bet-

ter economic times. Across the United 
States and around the world, busi-
nesses and individuals are feeling the 
effects of this financial turmoil—not 
only on Wall Street, but at home on 
Main Street as well. I don’t need to re-
mind this body of the volatility of our 
financial markets. Evidence of this 
market precariousness has been 
splashed across the front pages of 
newspapers and television screens ev-
erywhere, causing panic and further in-
stability. 

As the conversations in Washington 
continue over how to address our Na-
tion’s financial crisis, and as the de-
tails of the problems in our financial 
sector are revealed daily, I am con-
vinced that something must be done 
and done soon. 

But I want to be clear about congres-
sional action: we must act because in-
action could well cause serious harm to 
American families, farms, and small 
businesses as well as community banks 
and other lenders, and we must do our 
dead level best to make the right deci-
sions, because action for the sake of ex-
pediency could put our Nation at fur-
ther risk. Nevertheless, I oppose to the 
old saying of just do something, even if 
wrong. We should not follow that logic. 

Since last Thursday, I have talked to 
numerous bankers, economists, acad-
emicians, as well as business leaders 
and owners who have told me that 
doing nothing would lead to irreparable 
harm to our economy. And I have 
heard from and talked to hundreds of 
Georgia taxpayers, virtually all of 
whom are opposed to the plan as origi-
nally presented. Everyone is concerned 
about doing the right thing. Georgians 
are furious at the current situation and 
for good reason. 

I am angry and upset that the over-
sight supposed to be afforded by the 
regulatory bodies was not provided the 
way it should have been. The American 
taxpayers should never find themselves 
in this situation again, and that is why 
there must be confidence that what 
Congress passes will work—not for 
Wall Street but for Main Street, Geor-
gia. 

Before I give my support and work to 
pass legislation, it will have to have 
strong safeguards with accountable 
oversight. The plan must provide that 
any revenue earned by the treasury on 
this effort will be used 100 percent to 
retire the debt and not one penny used 
to expand Government. I will fight any 
legislation that proposes to use one 
cent of these funds for pork barrel 
projects. Furthermore, I want to make 
sure that if fraud or other illegal acts 
took place that the people responsible 
are tried and punished. And while 
much of the focus has been on assisting 
larger banks and lenders, I am working 
to make sure that neighborhood banks 
and lenders are protected too. I intend 
to see that every single American has 
access to his or her money at all times, 

and that Americans who need credit 
have it available to them. 

As the Senate debate unfolds, any 
proposed legislation must protect the 
citizens and taxpayers of Main Street, 
their savings, their retirement funds, 
their small businesses, their careers, 
their homes, and economic well being. 
This financial debacle on Wall Street 
must not be allowed to infect Main 
Street anymore than it already has. 

We have to clean up this mess and 
keep America on track. We must be 
certain that those responsible do not 
profit from this legislation and, where 
appropriate, necessary compensation 
control policies be instituted. Golden 
parachutes for any plan participants 
must not be allowed. And civil and 
criminal penalties should be levied and 
pursued when and where appropriate. 

During these next critical hours and 
days, I will carefully review the details 
of whatever package emerges, and I 
will fight for Georgians in this process. 
I will have my say. I am prepared to 
work through the weekend and into Oc-
tober and beyond—I will not vote for 
just any proposal—I will work for and 
vote for the proposal that I truly be-
lieve is in the best interest of Geor-
gians and Americans, and I pledge to 
work on this as long as it takes to get 
the job done right and to make sure we 
do this in a bipartisan way. 

The fundamental necessity of a 
strong financial market is trans-
parency, liquidity and confidence. The 
tools to provide further clarity and in-
tegrity in our financial system are al-
ready available to our regulators. We 
need to ensure that these instruments 
are properly applied, so that we protect 
investors from deceptive practices. 

Faith in the market is vital to its 
success. Security and soundness must, 
and will, return to our financial system 
through more effective oversight and 
guarantees of legitimate transactions. 
In turn, this security will restore cer-
tainty and faith in performance of the 
market. 

It is important to recognize the con-
nection and significance of a strong fi-
nancial system in a capitalist society. 
We are still targets of terrorism be-
cause our freedoms enable us to be 
among the most prosperous, most pow-
erful nations in the world. Recent eco-
nomic shakeups will not alter these 
freedoms. Through the renewed faith 
and trust of the American investor, we 
will return to the height of prosperity, 
and as a beacon of fundamental fiscal 
strength throughout the world. 

I look forward to the package that 
we hope will be forthcoming from our 
bipartisan, bicameral group that is 
working now as we speak to draft the 
legislation—to negotiate the legisla-
tion that will ultimately be committed 
to a draft. I hope, as we return tomor-
row, we see positive signs of a conclu-
sion to the drafting of that legislation 
and that this body can have an oppor-
tunity to study it in as much detail as 
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necessary, proceed to debate, and I am 
hopeful it is the kind of legislation 
that we can all rally around, support, 
pass, and tell the American people that 
we are doing everything possible from 
a policy standpoint to protect them, to 
protect their communities, and to pro-
tect the financial institutions of this 
country. 

I yield the floor. 
Mr. President, I suggest the absence 

of a quorum. 
The PRESIDING OFFICER. The 

clerk will call the roll. 
The assistant legislative clerk pro-

ceeded to call the roll. 
Mr. WHITEHOUSE. Mr. President, I 

ask unanimous consent that the order 
for the quorum call be rescinded. 

The PRESIDING OFFICER (Mr. 
TESTER). Without objection, it is so or-
dered. 

f 

TRIBUTE TO SENATOR WARNER 

Mr. WHITEHOUSE. Mr. President, we 
are all awaiting efforts of the negoti-
ating teams who are working on a res-
cue plan to the current financial crisis. 
Many of us—as I know the distin-
guished Senator from Montana has— 
have lobbed in our thoughts and ideas, 
now we are waiting anxiously to see 
how they have fared in the negotia-
tions. 

And I would like to take this time 
while we wait to address another sub-
ject because a few months from now 
our colleague, JOHN WARNER, will re-
tire from the Senate after 30 years of 
service to the people of Virginia and 
the people of America. His work in this 
Chamber and all these halls has made 
our country stronger. And in a place 
where partisan rancor too often rules 
the day, his is a legacy of honor and 
dignity that will stand long after he 
has gone. So I wanted to take a few 
moments to salute this man. 

When JOHN WARNER’s country called, 
he answered. In 1945, at 17 years of age, 
he enlisted in the U.S. Navy and was 
sent to fight in World War II. When the 
war was over, JOHN attended a great 
Virginia institution, Washington and 
Lee University, on the GI bill. And in 
1949, he entered law school at my own 
alma mater, the University of Virginia. 
But America called again, and JOHN an-
swered again, interrupting his studies 
to serve as a ground officer with the 1st 
Marine Aircraft Wing in Korea. He re-
turned home again, went back to UVA, 
and received his law degree in 1953. I 
would graduate almost 30 years after 
him. JOHN continued to serve in the 
Marine Corps Reserves after the war, 
attaining the rank of captain. 

JOHN WARNER’s mother once said she 
hoped he would one day become the 
Secretary of the Navy. Well, in 1972 he 
fulfilled that hope, serving until 1974, 
during the challenging years of the 
Vietnam conflict. In that office, he suc-
ceeded his dear friend John Chafee, a 

fellow marine, later to become a U.S. 
Senator. It is John Chafee’s seat that I 
am now privileged to hold. 

During his first campaign for the 
Senate, Senator WARNER told the 
Washington Post: 

When I was Secretary of the Navy I drove 
the admirals crazy. When I went to visit a 
ship I liked to go all over it and talk to sail-
ors. 

He is, in the words of ADM Mike 
Mullen, ‘‘a man whose love of country 
is matched only by his love [of] those 
who defend it.’’ 

In the Senate, JOHN WARNER’s com-
mitment to the men and women of 
America’s armed services is evident in 
nearly everything he does. Alternating 
as chairman and ranking member of 
the Senate Armed Services Committee 
with his dear friend CARL LEVIN of 
Michigan, he has fought to ensure that 
those who serve this country receive 
the best possible health care and bene-
fits. In 1999, they achieved for our 
troops their first major pay increase in 
16 years—and this year, did it again. 

In his 30 years in the Senate, JOHN 
WARNER has dedicated himself to help-
ing his constituents and keeping our 
Nation secure. He has supported the 
hundreds of thousands of members of 
the military who are based in Virginia 
and serve at more than 90 installations 
throughout his State. He has helped 
keep Virginia’s storied shipbuilding in-
dustry strong, preserving jobs and sus-
taining communities on Virginia’s At-
lantic coast. 

In my home State of Rhode Island, 
on top of our State House dome is a 
statue of the Independent Man. The 
statue represents a spirit of liberty and 
freedom that has been cherished in 
Rhode Island back to the days of Roger 
Williams. Well, JOHN WARNER is Vir-
ginia’s Independent Man. Over and over 
again, he has put his country first and 
done what he thought was right no 
matter what the politics. 

Senator WARNER saw the need for a 
change of course in Iraq, and he has 
worked for real, urgent solutions to the 
threat of global warming. As part of 
the Gang of 14, he sought middle- 
ground answers to the challenging, 
controversial topic of judicial nomina-
tions. He refused to support President 
Reagan’s nomination of Robert H. Bork 
to the Supreme Court in 1987—a prin-
cipled stand with a political cost. 

In 1994, when the Virginia Republican 
Party endorsed Oliver North for the 
State’s junior Senate seat, JOHN WAR-
NER refused to support the candidacy of 
a man who had been convicted of a fel-
ony. He said then: 

I do not now, nor will I ever, run up my 
white flag and surrender my fight for what I 
believe is in the best interest of my country, 
my State and my party. 

His relationship with our colleague, 
our fellow freshman in the Senate, Sen-
ator JIM WEBB of Virginia, is a model 
for the rest of the Senate of 

collegiality, enabling them together to 
extract from the difficult logjam of ju-
dicial nominations talented judges to 
serve Virginia. 

Former Virginia Governor Linwood 
Holton paid Senator WARNER what I’d 
call the ultimate compliment around 
here: 

He wants to solve problems. 

We will all miss JOHN WARNER when 
he leaves the Senate this January. His 
hard work and independent spirit have 
enriched Congress for the past 30 years. 
And I count myself very fortunate to 
have served with him. 

On a personal note, I thank JOHN 
WARNER for his exceptional, I daresay 
even avuncular kindness to me in my 
first term. From the vantage point of 
30 years’ seniority, I am a mere speck 
in the sweep of his tenure here. He has 
served with 273 Senators, I believe, and 
yet he has made me feel so welcome. In 
that kindness, I am the beneficiary of 
his friendship of many years with my 
father, a friendship that lasted as long 
as my lifetime to date. My father was 
a fellow World War II veteran, a fellow 
marine, a fellow public servant, and a 
man who I remember today as I express 
my affection and gratitude to the dis-
tinguished senior Senator from Vir-
ginia. 

Reporters interviewing JOHN WARNER 
have noted his tendency to close his 
eyes and lean back in his chair while 
answering questions. It’s not a sign of 
disrespect, they know, but rather a 
sign of deep concentration. I’ve seen 
him concentrating that way myself in 
deliberations behind the heavy steel 
doors of the Intelligence Committee. 

I envision sometime, when the press 
inquiries, staff updates, legislative pro-
posals and constituent requests have 
slowed, that Senator JOHN WARNER will 
take a moment to close his eyes, lean 
back in that chair, and reflect on what 
an extraordinary career his has been. I 
hope he remembers all the good he has 
done and all the goodwill and admira-
tion he has earned among those who 
have been privileged to serve with him. 
Senator WARNER, I wish you, your wife 
Jeanne, and your family Godspeed and 
best wishes in all your future endeav-
ors. 

I yield the floor and suggest the ab-
sence of a quorum. 

The PRESIDING OFFICER. The 
clerk will call the roll. 

The legislative clerk proceeded to 
call the roll. 

Mr. REID. I ask unanimous consent 
that the order for the quorum call be 
rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 
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