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them. The negotiators have both come 
up with a plan that will rescue our 
economy, will protect our taxpayers. In 
it, I am proud to say, is a proposal 
somewhat similar to one that Senator 
CANTWELL and I put forward for a 9/11- 
type commission to review the regula-
tions of our financial institutions, to 
reform them so we learn from this cri-
sis and, to the best of our ability, we 
make sure it never happens again. 

I yield the floor. 
The ACTING PRESIDENT pro tem-

pore. The Senator from South Dakota. 
f 

TAX EXTENDERS 

Mr. THUNE. Mr. President, we are at 
a place, in terms of the legislative cal-
endar, where there are lots of things 
piled up and not much time to get 
them done. I am reminded of some-
thing someone once said: In the legisla-
tive process, you can’t allow the per-
fect to become the enemy of the good, 
in a place where you are lucky if the 
adequate even survives. 

That is where we find ourselves right 
now with regard to the issue of the tax 
extender legislation. We have a bill 
that impacts a broad range of Ameri-
cans; 24 million Americans will be sub-
ject to the alternative minimum tax if 
Congress does not act. We have energy 
tax extenders that put in jeopardy lots 
of investment in renewable energy 
sources such as wind and solar. We 
have students who are affected because 
of a student loan provision, teachers 
who are affected by a teacher deduc-
tion that is allowed for expenses. We 
have the rural schools’ fix included. All 
these things will be impacted if Con-
gress fails to act. 

Where we are with regard to that is, 
the Senate has passed a bill with 93 
votes that we have sent to the House. 
The House is now trying to send that 
back, broken up in different ways and 
with different sorts of offsets. 

The point is, we have to get it done. 
We have to look at what the traffic will 
bear. We have done everything we can 
in the Senate. When I was a Member of 
the House, I used to gripe about the 
Senate and its rules. Why can’t we send 
things over there and get them done in 
a timely way? 

The reality is, to get anything com-
prehensive done and anything con-
sequential, it takes 60 votes. Already it 
is clear we will not be able to get 60 
votes. We voted on this issue numerous 
times in the Senate. We voted on it re-
peatedly, the very provisions the House 
is trying to get us to adopt, without 
success. 

In fact, last week we voted. We only 
got 53 votes in the Senate out of the 60 
that are necessary. So it seems, to me 
at least, we are at a point where we 
flat have to get this done. It is no sub-
stitute for a comprehensive energy bill, 
but it is the least we can do. If the 
least we can do is the best we can do, 

we ought to do at least the best we can 
do, which is to pass these energy tax 
extenders and get some of this invest-
ment in energy technologies that 
would help us toward our goal of en-
ergy independence and reducing carbon 
emissions. 

I urge our colleagues on the House 
side to accept this bill. It is a signable 
bill. It is very clear we have done ev-
erything we can in the Senate with re-
peated votes. The proposal the House 
has put forward is not going to move in 
the Senate, and we have a very short 
clock to work with here in order to get 
something done. It should not be a 
question of the political winners and 
losers. It ought to be about the Amer-
ican economy and the American peo-
ple. We need to do something that is a 
winner for them, and that ought to be 
moving this piece of legislation in the 
House. It has 93 votes in the Senate. It 
is there. It is awaiting action. 

It is absolutely clear the proposal 
they have sent here cannot secure the 
necessary votes to move. That bill that 
is over there will be signed by the 
President. It moves us in a direction of 
energy independence and puts some en-
ergy policy in place that is important 
to the future of this country, as well as 
all the other tax provisions I men-
tioned, including preventing 24 million 
American families from being hit by 
the alternative minimum tax at the 
end of the year. So I hope, again, this 
legislation will pass. I urge my col-
leagues on the House side to take it up 
and pass the Senate bill. 

Mr. President, I yield back the re-
mainder of my time. 

f 

CONCLUSION OF MORNING 
BUSINESS 

The ACTING PRESIDENT pro tem-
pore. Morning business is closed. 

f 

FEDERAL RAILROAD SAFETY 
IMPROVEMENT ACT OF 2007 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the 
Senate will resume consideration of 
the House message to accompany H.R. 
2095, which the clerk will report. 

The legislative clerk read as follows: 
Message from the House of Representatives 

to accompany H.R. 2095, entitled an Act to 
amend title 49, United States Code, to pre-
vent railroad fatalities, injuries, and haz-
ardous materials releases, to authorize the 
Federal Railroad Safety Administration, and 
for other purposes. 

Pending: 
Reid amendment No. 5677 (to the motion to 

concur in the amendment of the House of 
Representatives to the amendment of the 
Senate to the bill), to establish the enact-
ment date. 

Reid amendment No. 5678 (to amendment 
No. 5677), of a perfecting nature. 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the 

time until 12:15 will be controlled by 
the Republican leader, and the time 
from 12:15 until 12:30 will be controlled 
by the majority leader. 

The Senator from Texas is recog-
nized. 

Mrs. HUTCHISON. Mr. President, I 
rise to talk about the rail safety and 
Amtrak authorization bill. This is a 
bill that I think will move forward a 
major alternative option for our pas-
sengers and for the mobility of our 
country—Amtrak. 

Most people think of Amtrak as the 
Northeast corridor, and going from 
Boston all the way through New York 
and Washington and on down through 
Florida. That is a very important 
route. In fact, that route has more 
than 2,600 trains operating every day. 
So it is a major part of our transpor-
tation infrastructure in what is called 
the Northeast corridor. 

However, we have a national system 
for Amtrak as well. It is a national sys-
tem that goes, of course, down the east 
coast, as I mentioned, but it also goes 
down the west coast. It goes all the 
way up and down the west coast. It has 
lines that go across the top of our 
country, across the bottom of our 
country east to west, and right down 
the middle, what is called the Texas 
Eagle, which goes from Chicago, down 
through St. Louis, down into Texas, 
and across to San Antonio, where it 
meets the Sunset Limited, which goes 
from California to Florida. 

So we have the skeleton of a national 
system. It is a system we must pre-
serve. It is a system that has become 
more and more of an option as gasoline 
prices have increased. We saw how 
many people went to train use after 9/ 
11, when the aviation industry was shut 
down. It is something we must support 
and keep. 

Now we are increasing ridership 
every year. During fiscal year 2007, 25.8 
million passengers, representing the 
fifth straight fiscal year of record rid-
ership, boarded Amtrak. Ridership is 
up 7 percent more over this time last 
year, as people have gone to the trains 
because of the high gasoline prices. 

This bill authorizes $2.6 billion annu-
ally over 5 years. It authorizes that 
amount. In Congress we authorize, and 
then the appropriations come later on 
an annual basis. And $2.6 billion would 
be the ceiling for the next 5 years for 
Amtrak. But to put this in perspective, 
when we are talking about alternatives 
in our transportation system, we have 
authorized, in SAFETEA–LU, the high-
way authorization bill, $40 billion. The 
FAA bill, introduced in this Congress, 
proposes to invest $17 billion annually 
in aviation. Last year we passed a 
Water Resources Development Act au-
thorizing $23 billion over the next 2 
years. 

We are talking about $13 billion over 
5 years—$2.6 billion each year, which is 
the very least of the authorizations of 
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