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failures on Wall Street, FDR said, I’m 
going to rebuild the economy from the 
bottom up. He invested in roads and 
bridges. He invested in hydroelectric 
systems, jobs, the WPA program. He 
put America back to work. And as they 
began to consume and the banks and 
everyone and small businesses did bet-
ter, guess what. The wealth percolated 
up to Wall Street. Trickle down isn’t 
working real well for average Ameri-
cans day in, day out when you see the 
disparities in this country that are 
growing and growing and growing, and 
Democrats should not engage in finan-
cial trickle down, which is what Mr. 
Paulson proposed. 

So a simple regulatory approach paid 
for, if you are going to do the Paulson 
approach, by Wall Street itself; or, 
even better, something to solve the un-
derlying parts of the problem with the 
economy, an FDR-type approach. 
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SAVE AMERICA’S UTILITY INFRA-
STRUCTURE AND SECURE AMER-
ICA ACT OF 2008 

The SPEAKER pro tempore. Under a 
previous order of the House, the gentle-
woman from Texas (Ms. JACKSON-LEE) 
is recognized for 5 minutes. 

Ms. JACKSON-LEE of Texas. Madam 
Speaker, even as I stand here on the 
floor of the House, the residents of the 
gulf region, the gulf coasts of Lou-
isiana and Texas, are still suffering 
from Hurricane Ike. We know as well 
that Hurricane Kyle has been making 
its way up the east coast. As we look 
back over the landscape this past year, 
we see the devastation of so much that 
has impacted our country through nat-
ural disasters—flooding, wind, hurri-
canes—and we realize that that is, by 
Mother Nature’s way, something that 
will occur in this Nation on a regular 
basis. 

As a member of the Homeland Secu-
rity Committee and a chairperson of 
the Transportation Security and Crit-
ical Infrastructure Committee, I intro-
duce today Save America’s Utility In-
frastructure and Secure America Act of 
2008, H.R. 7230. I do so with the hope 
that Americans will be better prepared, 
not necessarily the Americans in their 
homes but the utility companies who 
every day receive our payments for 
electricity and finding out in times of 
trouble they are not prepared. 

For example, the blackout of August, 
2003, in the northeast, midwest, and ad-
joining parts of Canada highlighted the 
need for infrastructure operating im-
provements. 

As the chairperson of this com-
mittee, I believe that one of the ways 
of securing America and making Amer-
ica safe is to go throughout the Nation 
and address the questions of the sec-
tors that predominately are controlled 
by the private community. Eighty-five 
percent of our critical infrastructure is 
controlled by the private community. 

By that they sense that they have sort 
of a pass. They don’t have to invest in 
improving the infrastructure. So today 
I introduce this bill because I believe 
they do have to make a commitment to 
the rate payers to improve the infra-
structure. 

For example, in our own State of 
Texas, our public utility commission 
instructed, recommended to our utility 
company in a heavily treed area like 
my city of Houston to prepluck the 
trees that would entangle themselves 
in the above-ground wires. They rec-
ommended to them, if you will, to sub-
stitute the wooden polls for steel polls. 
They recommended to them that they 
should, in fact, secure the trans-
formers. 
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None of this was done. And they were 
quoted as saying, it is far more inex-
pensive to clean up after the fact than 
to do this work beforehand. So what do 
we have? What we had in Texas is a 
tragedy of hundreds and hundreds of 
people, maybe thousands, impacted 
negatively by the lack of electricity. 
People were on oxygen and dialysis in 
hospitals that were shut down, and the 
tragedy of a 14-year-old asthmatic boy 
who lost his life, among others. 

For me that is intolerable and unac-
ceptable. If you want the benefit of 
doing business here in the United 
States, then you must do it well. So I 
have introduced this bill to subject 
those utilities who believe cavalierly 
that we don’t have to do it, we want to 
keep the money in our pocket, to 
criminal penalties for those who don’t 
develop vulnerable lists that will know 
where the hospitals and nursing homes 
are and where elderly persons and asth-
matic persons live so that we can ac-
cept the fact that Mother Nature does 
not come with an appointment, but 
that we can be as prepared as we pos-
sibly can be. So this bill provides 
criminal penalties. 

As well, the bill requires the estab-
lishment of vulnerable lists and vulner-
able neighborhoods so that we are well 
aware of what to do. And it also in-
structs the Department of Homeland 
Security to ensure that our infrastruc-
ture is meeting the standards that it 
should meet. This I believe is the way 
government corrects and reforms a sys-
tem to make it work for the American 
people. 

Madam Speaker, today as a com-
plement to my remarks, we looked to 
try and correct the market. We didn’t 
quite get there. But certainly I want to 
express my appreciation for the hard 
work of the Democratic leadership. It 
is clear that our friends on the other 
side could not muster the support for 
their own administration. I believe 
however we can make this a better bill. 
We can make it a better bill by ensur-
ing that homeowners are protected, by 
putting money into this bill that is 

particularly set aside for homeowners 
who may be going into foreclosure. And 
let it be totally disregarded that people 
were living above their means. Yes, 
there are hardworking Americans who 
saw the opportunity to improve their 
lives. But the banking institutions 
gave them the permission to do so. And 
don’t put this on the backs of minori-
ties. Hardworking minorities likewise 
are working to make their lives better. 
But it was the banking entities that 
gave them this, if you will, predatory 
loan. 

We can do better by making this bill 
better, working to ensure that there is 
no short selling by borrowing it, and 
we can as well bail out Main Street as 
we look to reform Wall Street. 

f 

THE ECONOMY 
The SPEAKER pro tempore. Under a 

previous order of the House, the gen-
tleman from Tennessee (Mr. COHEN) is 
recognized for 5 minutes. 

Mr. COHEN. Madam Speaker, today 
would have been the end of the 110th 
Congress. It appears it won’t be for we 
will be returning to work on the bill 
that failed to pass today. I am a first- 
year Member, Madam Speaker, as you 
well know. And this was probably the 
most important and most difficult vote 
that any of us had to cast. 

I came in today not knowing how I 
was going to vote. I listened to my con-
stituents. I listened to economists. I 
listened to members of my party and 
members of the other party and tried 
to study on the issue. I ended up voting 
for the bill because I think it was the 
right thing to do for our country which 
I do believe, after reading Thomas 
Friedman and listening to others, is on 
the brink of an economic disaster. 

The fact is, we need action. This Con-
gress should have acted in a bipartisan 
fashion to take action. It was difficult 
to vote for the bill, just like it’s dif-
ficult sometimes to take medicine that 
doesn’t taste good or to have the doc-
tor give you a shot or to go through a 
medical procedure. Sometimes you 
need it when you’re sick. You want to 
avoid it because you don’t want the 
bad taste or the pain of the surgery or 
the shot, but you know it’s going to do 
you good. To do things that would 
allow people who have caused us this 
problem, people on Wall Street and in-
vestment bankers who are living all 
too well, to have some of their bad 
debts taken from them and to give 
them some relief was difficult. 

But the bottom line is it affects ev-
erybody in America. It affects 
everybody’s pension. It affects 
everybody’s savings. It affects people’s 
jobs. It affects the basic economic 
structure of our country. And to have 
capitalism and an economic system 
that works, you have got to have a fi-
nancial system, an economic system 
which bankers are part of. And it has 
to be one that works. 
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