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about not billions but trillions—a huge 
amount of money. 

This budget grew the debt by $2.5 
trillion but, frankly, what this pro-
posed budget we are going to take up 
next week will in all likelihood fail to 
address is 66—6–6—$66 trillion in un-
funded liabilities of the Federal Gov-
ernment. 

One might ask: We understand the 
budget deficit, but what is the debt? 
The deficit is the amount of money we 
overspend each year, but the debt is 
how much we owe to our children and 
grandchildren, the debt we are simply 
passing down to them by failing to fix 
the Medicare Program, failing to en-
sure that the Social Security Program 
is on a solid fiscal financial basis. The 
fact is, there is legislation that I hope 
will be offered during the course of this 
budget debate that a task force be cre-
ated. 

As a matter of fact, the distinguished 
Democratic chairman of the Budget 
Committee and Senator GREGG, as 
ranking member, have proposed a task 
force so we can finally roll up our 
sleeves and come to grips with this 
growing financial crisis and the debt 
we are simply passing on to our chil-
dren and grandchildren. 

I mentioned that $1 trillion is impos-
sible, perhaps, for us to comprehend, 
but let me bring it down to a number 
that we all can understand; and that is 
$66 trillion in unfunded liabilities due 
to the Congress’s failure to deal with 
this growing cost of entitlements— 
Medicare, Medicaid, and Social Secu-
rity. If you divide that by every man, 
woman, and child in the United States 
of America, it comes down to about 
$175,000. So $66 trillion in unfunded li-
abilities, for entitlements primarily, 
boils down to $175,000 for every man, 
woman, and child, including the baby 
who was born last night. That baby was 
born into the United States—the most 
prosperous, the freest Nation in the 
world—burdened by $175,000 of debt be-
cause that baby’s adult parents and the 
people they elect to Congress have 
failed to take responsibility to make 
sure that baby would be born into a 
world of prosperity, opportunity, and 
freedom. Instead, the baby has been 
born into a world that has that free-
dom and opportunity but also is bur-
dened by $175,000 in debt. 

There are a lot of challenges that lie 
ahead, and I have other charts I won’t 
bother the Members of the Senate with 
here today, but we have to have an im-
portant debate here as we write the 
Federal budget. I agree with the Sen-
ator from New Hampshire, this is not 
the President’s budget. As a matter of 
fact, everybody knows what happens to 
a President’s budget, whether it is a 
Democrat or Republican in the White 
House. It is basically ‘‘dead on arrival’’ 
at Congress. I could say it another way. 
The President proposes and Congress 
disposes the budget. But it is our re-

sponsibility to write that budget, and 
we should do so in a way that is fis-
cally responsible. 

We should also do it in a way that ad-
dresses the real pinch that average 
Americans feel when they fill up their 
gas tank and find that gasoline is $3.25, 
$3.50 a gallon, on its way to $4 a gallon 
probably this spring; and when they 
find that their health care costs con-
tinue to go up year after year after 
year such that they have less and less 
disposable income. Those are the sorts 
of things we ought to be paying atten-
tion to—reducing taxes, eliminating 
the debt, taking responsibility for that, 
and taking care of those bread-and-but-
ter issues that the American people 
care about, because those are the ones 
that impact their quality of life on a 
day-to-day basis. 

Mr. President, I yield the floor. 
f 

CONCLUSION OF MORNING 
BUSINESS 

The ACTING PRESIDENT pro tem-
pore. Morning business is closed. 

f 

CPSC REFORM ACT 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the 
Senate will proceed to the consider-
ation of S. 2663, which the clerk will re-
port by title. 

The bill clerk read as follows: 
A bill (S. 2663) to reform the Consumer 

Product Safety Commission to provide 
greater protection for children’s products, to 
improve the screening of noncompliant con-
sumer products, to improve the effectiveness 
of consumer product recall programs, and for 
other purposes. 

The ACTING PRESIDENT pro tem-
pore. The Senator from Arkansas. 

AMENDMENT NO. 4090 
Mr. PRYOR. Mr. President, I have an 

amendment at the desk, No. 4090, that 
I wish to call up. 

The ACTING PRESIDENT pro tem-
pore. The clerk will report. 

The bill clerk read as follows: 
The Senator from Arkansas [Mr. PRYOR] 

proposes an amendment numbered 4090. 

The amendment is as follows: 
(Purpose: To correct a typographical error.) 
On page 87, line 11, strike ‘‘cigarette’’ and 

insert ‘‘Cigarette’’. 

Mr. PRYOR. Mr. President, we are 
today, once again, starting the debate 
on the Consumer Product Safety re-
form bill. This is a very important 
piece of legislation, and I am sure Sen-
ators from all over the country have 
heard from their constituents about 
this because we saw last year a record 
number of product recalls, especially in 
the toy area. We saw last year recall 
after recall after recall, and some of 
the news stories that made the head-
lines were about lead in toys, but cer-
tainly the recalls last year were not in 
any way, shape, or form limited to 
lead. 

Lead is a very serious problem. We 
deal with lead in this legislation. In 
fact, we virtually ban lead in all chil-
dren’s products. That is a very impor-
tant new safety rule. If the Senate 
adopts this measure, the new safety 
rule would be that there is a very 
tough scientifically based lead stand-
ard for toys. 

When I say ‘‘virtually ban,’’ I do 
think it is important for my colleagues 
to understand that we can probably 
never absolutely get rid of lead in any 
product because there is some lead out 
in the atmosphere. It is a naturally oc-
curring element. But we virtually ban 
lead in all children’s products. 

Another thing that we do, which I 
think is very important, is illustrated 
by this chart, and that is we recognize 
the changes in the U.S. economy. The 
last time the Senate reauthorized this 
legislation, which was in 1990 or 1992, 
we have to think about what the U.S. 
economy looked like. If you think 
about how many imports we had com-
ing into this country from overseas, 
one of the things this chart illustrates 
is the number of imports in dollar fig-
ures, starting in 1974 and going up here 
to the year 2006. The actual numbers 
and the years aren’t as important as 
the trend line. You can see what is hap-
pening with imports coming into this 
country. 

We all know we are getting more and 
more imports, and one of the things I 
think we need to fight for is our U.S. 
manufacturing base, but that is not the 
discussion we are having here today. 
We are seeing more and more imports 
coming into this country. However, at 
the very same time, over the very same 
years, if you go to this bottom chart, 
again starting in 1974 and going up to 
this year, you will see what the Con-
sumer Product Safety Commission’s 
staff has done year by year. 

Unfortunately, you see it peak in 
about 1980 or so, and then it starts to 
drop off dramatically. Here again, the 
numbers are not as important as the 
fact that you see this downward trend 
when it comes to employees at the 
Consumer Product Safety Commission. 
The reason that is important—and, by 
the way, the numbers are 420 full-time 
employees, and at the height of the 
agency there were about 900. But those 
numbers are not as important as the 
trend. You can see that today we have 
less than half of the full-time employ-
ees at the CPSC as they did 20 years 
ago. 

The problem is when you compare 
these two charts. Again, I totally un-
derstand we can work more efficiently 
today with things such as computers 
and telecommunications and all that. 
We can work more efficiently. We can 
do more with fewer people. I do ac-
knowledge that. But when you look at 
how the imports have grown and how 
the Consumer Product Safety Commis-
sion staff has shrunk, that explains 
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