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We have not had a disaster program 

that has been an effective disaster pro-
gram for rural America. We were able 
to come up with a good disaster pro-
gram that was included in the farm bill 
here in the Senate. I am hopeful that 
disaster program is something we can 
come around on in a bipartisan fashion 
to support and get across the finish 
line. 

Let me conclude by saying to my col-
leagues we cannot afford to wait. Not 
passing a 2007 farm bill as a Congress is 
not an option. We cannot fail at this. 
For my time as attorney general of my 
State and a Member of the Senate, I 
have always had in my office a sign 
that says: No farms, no food. It is im-
portant for the people of this country 
to understand we have the least expen-
sive, most secure food supply of anyone 
in the world today. If my friend, KENT 
CONRAD, were here and had one of his 
great charts, one of the things he 
would point to is we pay a lot less for 
food today than we did during the days 
of the Great Depression in the 1940s and 
1950s. Only about 10 percent of our dis-
posable income actually is spent on the 
food we consume as opposed to 20 and 
30 and 50 percent in other countries. So 
it is important for us to maintain that 
food security for the American people. 

I hope the House of Representatives 
and those in the House of Representa-
tives who care about the food and en-
ergy security of our country will help 
us to get to conclusion on this very im-
portant legislation. 

I yield the floor and suggest the ab-
sence of a quorum. 

The PRESIDING OFFICER (Mr. 
CASEY). The clerk will call the roll. 

The bill clerk proceeded to call the 
roll. 

Mr. REID. I ask unanimous consent 
that the order for the quorum call be 
rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

Mr. REID. Mr. President, the matter 
that we have to lay down as a sub-
stitute is done. The staff is reading it 
over. They found a couple mistakes. It 
happens on a bill this big, an amend-
ment this big. So rather than have 
more time spent tonight treading 
water, we are going to lay this amend-
ment down in the morning. We are 
going to come in at 9:30. Senators DODD 
and SHELBY have a very important 
banking hearing. It has been scheduled 
for quite some time. But Senator DUR-
BIN has agreed to manage the bill for 
Senator DODD, and the Republicans 
will have someone here also. It is my 
understanding, after initial statements 
are made on the bill, we are going to go 
back and forth on amendments. Sen-
ator DURBIN will lay down an amend-
ment. That will be our first one—not a 
lot of time on that. Our second amend-
ment would be with Senators SCHUMER 
and MURRAY. The third amendment 
will be Senator FEINSTEIN. It is a bipar-

tisan amendment. I believe it is Sen-
ator MARTINEZ. 

As I indicated to staff, of course, fol-
lowing the first Democratic amend-
ment, there will be a Republican 
amendment, if there is one. Following 
the second Democratic amendment, 
there will be a Republican amendment. 
We will try to move through this as ex-
peditiously and as well intentioned as 
we can. The progress that has been 
made in the last 24 hours is very sig-
nificant. We have a piece of legislation 
that now has very important FHA mod-
ernization in it. It is not what every-
one wants, but it is a good piece of leg-
islation. 

Senators DODD and SHELBY have 
agreed the limit would be $550,000. 
There would be a 3.5 percent downpay-
ment. There are other things in it that 
banking minds can describe better than 
I. 

There is the CDBG funds to assist 
communities devastated by fore-
closures. That would be $4 billion. We 
would provide preforeclosure coun-
seling for families in need. In the un-
derlying bill, the so-called Reid amend-
ment, we had $200 million. That has 
been reduced to $100 million. There will 
be efforts made to increase that. As I 
understand, that is what Senators 
SCHUMER and MURRAY intend to do. We 
have a combination of pieces of legisla-
tion that have been put together in one 
amendment. It is bipartisan. It started 
with the Jack Reed disclosure trans-
parency legislation, and others had 
ideas on how to improve that. That is 
what Senators DODD and SHELBY have 
done. 

It lengthens the time a lender must 
wait before starting foreclosure on a 
servicemember by some 3 months, 
which is important during this time of 
Iraq and Afghanistan. It raises the loan 
guarantee amount for VA-backed loans 
in high-cost areas. There is a standard 
property tax deduction; of course, what 
the President called for in his State of 
the Union Address, the mortgage rev-
enue bonds to purchase used or fore-
closed-upon homes; the extension of 
net operating loss carryback, ex-
tremely important to homebuilders. 
There is a tax credit for the purchase 
of homes in foreclosure. This is the 
Isakson amendment that has been 
talked about for several weeks now. 
The two managers of the legislation 
have modified the original Isakson pro-
posal to have $3,500 for 2 years in suc-
cession, a total of $7,000. It will be for 
buyers of foreclosed homes. 

This is the package. It would be great 
if the Presiding Officer and I and Sen-
ator SALAZAR could just say: OK, this 
is done. This is great, because it is bi-
partisan. Let’s go home tonight, hav-
ing done this. We can’t do that. That is 
the way the legislation is. But I think 
it is a tremendously important bipar-
tisan package that we have. I commend 
and applaud the work to this point of 

Senator DODD and Senator SHELBY. 
They have done very good work. Their 
staffs worked most all night. And, of 
course, they have worked all day. Sen-
ators SHELBY and DODD were on the 
telephone last night at midnight trying 
to work things out. So I appreciate 
their good, hard work. They have been 
long-time legislators. As I mentioned, 
when Senator MCCONNELL and I sug-
gested they come up with a bipartisan 
package, they are experienced legisla-
tors. They both had extensive service 
in the House of Representatives before 
coming here. I feel we are in a good 
spot to be able to deliver a package 
that will go toward helping Main 
Street. We helped Wall Street. 

We are all glad Bear Stearns was 
taken care of. But now it is our oppor-
tunity to take care of people on Main 
Street. They deserve that. I am con-
vinced it would be the right thing to 
do. 

As I indicated, we are going to come 
in at 9:30 tomorrow. I hope this gives 
everyone an outline of the legislation. 
I apologize, as I have to do often, that 
we were not doing more proactive stuff 
on the floor, but every minute that we 
were on the floor in the quorum calls 
or people giving speeches on what they 
thought should be done with housing or 
other issues, the staffs and Senators 
DODD and SHELBY were working very 
hard to get us to the point where we 
are tonight. 

f 

MORNING BUSINESS 
Mr. REID. I ask unanimous consent 

that we now proceed to a period of 
morning business, with Senators al-
lowed to speak for a period of up to 10 
minutes each. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

REPRESSION IN TIBET 
Mr. LEAHY. Mr. President, I want to 

take a few minutes to speak about the 
situation in Tibet, which has captured 
the world’s attention in recent days 
and weeks. 

For those of us who have visited 
Tibet, as I did in 1988, and for millions 
of people here and abroad, the press re-
ports of Chinese police officers arrest-
ing and beating Tibetan protesters, and 
of Tibetans destroying the property of 
Han Chinese, are deplorable. 

Estimates of the number of pro-
testers killed have ranged from 13 to 
140, and more than 1,000 arrested. 
Knowing the way Tibetans have been 
tortured and mistreated in Chinese 
prisons, we should be very concerned 
with the welfare of those in custody. 

More than a dozen Han Chinese were 
reportedly killed and their businesses 
ransacked and burned. Violent attacks 
against civilians and their property 
cannot be justified, even when they 
may be prompted by longstanding, le-
gitimate grievances. 
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