
CONGRESSIONAL RECORD—HOUSE, Vol. 154, Pt. 44898 April 3, 2008 
national problem and a very serious 
one. And so, that will also go into the 
consideration, I think, of how much 
money is needed, how that will be paid 
for. 

Mr. BLUNT. I think in that time 
frame there is a chance there will be 
some administrative actions taken as 
well, and that may be an important 
part of that debate. 

I do know that this week Mr. 
Bernanke testified before the Joint 
Economic Committee, and part of his 
testimony was that he thought that 
this would be the wrong time for any 
tax increases. And I would hope we 
could maintain some openness on that 
PAYGO discussion as it relates to this 
housing concern that people are facing. 

I would yield. 
Mr. HOYER. Thank you very much 

for yielding. 
I will say that over the last 7 years, 

the President has told us things are 
pretty good. There was never a right 
time for revenues to be increased. Even 
in the times when the President was 
telling us the economy was robust, we 
were growing, we still weren’t paying 
our bills. 

We feel very strongly on this side of 
the aisle, and Mr. Bernanke, in a tele-
phone conversation with me, said one 
of the things we didn’t want to do, 
when you and I and Mr. BOEHNER and 
Ms. PELOSI were talking about the 
stimulus package, one thing we did not 
want to do is exacerbate the long-term 
debt that confronts us. Mr. Bernanke is 
very concerned about that. But cer-
tainly in the context of wanting to 
move quickly in an emergency way 
where we have an economy now that 
Mr. Bernanke, although he didn’t say 
it was a recession, he certainly gave 
the implication that we were on the 
brink of that, we’re very concerned 
about the economic policies, very 
frankly, that we think have led to 
that. 

But I will say that we have two con-
cerns: Number one, paying for what we 
buy, not exacerbating the deficit. But 
clearly we’re concerned about getting 
relief to people that need it in the 
short term. But my discussions with 
Mr. Bernanke were, yes, tax increases 
in the short term he thought were not 
helpful, but he wanted to make it very 
clear that he thought making the debt 
worse over the long term, whether it’s 
for international expenses or domestic 
expenses, was not helpful to the econ-
omy in the long term. 

I thank my friend for yielding. 
Mr. BLUNT. Well, I wouldn’t quarrel 

with the gentleman about not having a 
good time for tax increases since ’01 
and ’03, but revenue actually has in-
creased during that period of time. I 
think in ’05, ’06 and ’07 we may have set 
records of increased revenues, percent-
age over last year. So, you used the 
term revenue, and I think you meant 
taxes, because we did see some revenue 

increases during that time, and they 
were significant. I think over 14 per-
cent in FY05, and double digits in the 
next 2 years. 

I would yield. 
Mr. HOYER. I won’t debate that now, 

but I would be interested in discussing 
it at some point in time because, as 
you know, in those years revenues fell 
short of the administration’s projec-
tions in the previous years. So that, al-
though revenues did increase, you’re 
absolutely correct, as revenues have 
every year over the last 50 except for 2, 
they increased less than the adminis-
tration had projected. 

Mr. BLUNT. Well, while we don’t 
want to enter into this debate too 
fully, on the projections, even though 
we still had deficits in those years, 
which I regret for a number of reasons, 
those deficits were always less at the 
end of the year than we had thought 
they were going to be at the beginning 
of the year because revenues exceeded 
projections. That’s why the deficit was 
less. 

The third topic, I think my last topic 
today, is, we’re at a point in the con-
gressional calendar where it’s at least 
possible that, under the TPA, the 
Trade Promotion Authority rules, the 
President will send the Colombia Trade 
Agreement up because of the number of 
days left that under TPA would require 
a vote during the calendar we’ve put in 
place. And I wonder if the gentleman 
has a sense of whether the Colombia 
Trade Agreement process will go 
through the normal Trade Promotion 
Authority process, or if that process 
could possibly be shut off. 

And I would yield. 
Mr. HOYER. I thank the gentleman 

for the question. 
We all agree this is an important 

agreement, but as you know, there are 
still major long-standing issues to be 
resolved, violence being one of them, 
labor rights being another, trade ad-
justment assistance, which the gen-
tleman referred to, as another. If the 
White House does choose to send up the 
agreement, we will discuss the full 
range of options available to us under 
the TPA and the House rules. 

Mr. BLUNT. I thank the gentleman, 
and I yield back. 

f 

ADJOURNMENT FROM FRIDAY, 
APRIL 4, 2008, TO TUESDAY, 
APRIL 8, 2008 

Mr. HOYER. Mr. Speaker, I ask 
unanimous consent that when the 
House adjourns on Friday, April 4, it 
adjourn to meet at 12:30 p.m. on Tues-
day next for morning-hour debate. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Maryland? 

There was no objection. 

DISPENSING WITH CALENDAR 
WEDNESDAY BUSINESS ON 
WEDNESDAY NEXT 

Mr. HOYER. Mr. Speaker, I ask 
unanimous consent that the business 
in order under the Calendar Wednesday 
rule be dispensed with on Wednesday 
next. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Maryland? 

There was no objection. 

f 

ISRAEL’S 60TH ANNIVERSARY 

(Mr. REYNOLDS asked and was 
given permission to address the House 
for 1 minute and to revise and extend 
his remarks.) 

Mr. REYNOLDS. Mr. Speaker, May 
14 marks the 60th anniversary of 
Israel’s independence. On behalf of the 
House Republican Israel Caucus, I rise 
today to honor the Jewish state for its 
significant achievements over the past 
six decades. 

Israel has shared an important stra-
tegic relationship with our Nation. And 
today, our countries are working more 
closely than ever before to defeat the 
common threat of terrorism. 

Research and development collabora-
tions between our countries have pro-
duced security technologies that are 
now used to protect the lives of Ameri-
cans, Israelis, and of people all over the 
world. In fact, Israeli equipment has 
saved the lives of hundreds of U.S. sol-
diers stationed in Iraq and Afghani-
stan. And because of Israel’s desert lo-
cation, farmers and agricultural ex-
perts there have been forced to adapt 
their irrigation methods. This research 
now benefits dry weather areas around 
the world, all because Israel discovered 
a way to make the desert bloom. 

Over the years, I have had the great 
fortune to travel to Israel four times, 
and each trip has been marked by emo-
tional and spiritual moments. Anyone 
who has traveled to Israel feels a con-
nection to the people and places there. 
This is because America shares a spe-
cial bond with Israel. This bond will 
only become stronger in the next 60 
years, and I am very humbled to begin 
this celebration. 

f 

ISRAEL AT 60 

(Mr. GENE GREEN of Texas asked 
and was given permission to address 
the House for 1 minute and to revise 
and extend his remarks.) 

Mr. GENE GREEN of Texas. Mr. 
Speaker, I rise today to honor the 
State of Israel on its 60th anniversary 
and help kick off a series of weekly bi-
partisan speeches leading up to Israel’s 
60th anniversary. 

As cochair of the Democratic Israel 
Working Group, I want to thank my 
colleague, Congressman REYNOLDS, and 
other members of the Republican Israel 
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