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EXTENSION OF THE RESEARCH 

AND DEVELOPMENT TAX CREDIT 

HON. ZOE LOFGREN 
OF CALIFORNIA 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, April 15, 2008 

Ms. ZOE LOFGREN of California. Madam 
Speaker, I rise to ask my colleagues to act 
swiftly to pass a strengthened and seamless 
extension of the Research and Development 
Tax Credit. 

The R&D tax credit expired at the end of 
last year, creating an unacceptable degree of 
uncertainty for our country’s most innovative 
industries. 

An investment in R&D is an investment in 
the U.S. economy. In 2003, for example, U.S. 
companies invested $140.1 billion in domestic 
research and development. 

As we have seen in Silicon Valley and else-
where, that investment has strengthened our 
economy and led to remarkable technological 
advancements. 

At a time when our economy is shedding 
jobs, a swift extension of the R&D tax credit 
makes abundant sense. More than 90% of the 
benefits of the credit are attributable to sala-
ries of workers performing U.S.-based re-
search. 

A permanent extension of the credit would 
be ideal. Since its inception in 1981, the R&D 
tax credit has been extended 12 times for pe-
riods ranging from 5 years to 6 months. 

Given the long time horizon for returns on 
R&D investments, this ad hoc and piecemeal 
approach to extending the credit is problem-
atic. 

Nonetheless, the prospect of the credit laps-
ing altogether is even more problematic. Given 
the intense global competition faced by our 
most innovative industries, we cannot cede 
any more ground to those countries that pro-
vide expansive, permanent R&D incentives to 
lure away R&D investments. 

Swift action on the R&D tax credit is critical 
to innovation centers like the Silicon Valley 
and to the overall health of the U.S. economy. 

We must act quickly and decisively to main-
tain and advance America’s place as a leader 
in innovation. 

f 

ZACHARY BEATTIE 

HON. SAM GRAVES 
OF MISSOURI 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, April 15, 2008 

Mr. GRAVES. Madam Speaker, I proudly 
pause to recognize Zachary Beattie, a very 
special young man who has exemplified the 
finest qualities of citizenship and leadership by 
taking an active part in the Boy Scouts of 
America, Troop 60, and by earning the most 
prestigious award of Eagle Scout. 

Zachary has been very active with his troop, 
participating in many scout activities. Along 
with his 42 merit badges, Zach has earned the 
World Heritage Award and the Mile Swim 
Award. Zach is also a Warrior in the Tribe of 
Mic-O-Say. 

In 2003, Zach earned the Shawn Burke 
High Adventure Scouting Award and in 2005 

he earned the Jeff Prewitt Scouting Spirit 
Award. Along with scouts, Zach is active in 
many community and school activities. Zach is 
also a member of Fellowship of Christian Ath-
letes, Future Teachers of America and Na-
tional Honor Society. 

Madam Speaker, I proudly ask you to join 
me in commending Zachary Beattie for his ac-
complishments with the Boy Scouts of Amer-
ica and for his efforts put forth in achieving the 
highest distinction of Eagle Scout. 
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TRIBUTE TO COMMEMORATE THE 
40TH ANNIVERSARY OF DR. 
KING’S ASSASSINATION 

HON. JAMES E. CLYBURN 
OF SOUTH CAROLINA 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, April 15, 2008 

Mr. CLYBURN. Madam Speaker, I rise 
today to mark 40 years since the assassina-
tion of Dr. Martin Luther King, Jr. In doing so, 
I would like to submit for the RECORD a state-
ment from Ralph B. Everett, President and 
CEO of the Joint Center for Political and Eco-
nomic Studies. The Joint Center is one of the 
nation’s premier research and public policy in-
stitutions and the only one whose work fo-
cuses primarily on issues of particular concern 
to African Americans and other people of 
color. 

‘‘While the 40th anniversary of the assas-
sination of the Reverend Dr. Martin Luther 
King, Jr. evokes deeply troubling memories, it 
also serves as an important milestone in as-
sessing the progress this nation has made 
and how far we must yet go to transform 
America in the way that Dr. King envisioned. 

For many people, the passing of four dec-
ades has not diminished the memory of how 
difficult and uncertain those times were. In my 
hometown of Orangeburg, South Carolina, the 
tragic and untimely death of Dr. King intensi-
fied the sense of despair and unease that 
many of us already felt after the February 8, 
1968, shooting by law enforcement officers of 
three unarmed students, including my high 
school classmate Delano Middleton, during a 
protest at South Carolina State College 
against a segregated bowling alley. This be-
came known as the Orangeburg Massacre. 

In those dark days we wondered, how 
would the dream survive without Dr. King to 
lead us toward the Promised Land? 

But history records that sadness and anxiety 
gave way to determination and action. Dr. 
King’s spirit continued to guide the movement 
as African Americans began to concentrate on 
the everyday task of translating hard won 
rights into representation and influence in our 
system of governance in order to secure jus-
tice under the law, greater opportunity and an 
America that lives up to its historic promise. 

The Joint Center was founded for this pur-
pose and played a critical role in the ensuing 
progress. Today, we honor Dr. King for his be-
quest of a legacy and a dream that did not die 
with him, but rather has served as a lodestar 
for all that has been accomplished since the 
tragic day of his assassination. 

We also recognize there is much to be 
done—just as Dr. King did when, in the wake 

of historic gains in civil and voting rights, he 
sought to direct our attention to the need for 
fundamental changes in the political and eco-
nomic life of the nation, so that justice could 
truly prevail and opportunity could flow to 
every American. On this day and in his mem-
ory, let us commemorate Dr. King’s vision 
and, at the same time, invigorate ourselves 
with resolve and forbearance to make his 
dream a reality from sea to shining sea.’’ 

Madam Speaker, I ask you to join Ralph B. 
Everett, the Joint Center for Political and Eco-
nomic Studies, and me in honoring the great 
legacy of Dr. Martin Luther King, Jr. As we 
celebrate the life of Dr. King, I hope that we 
will be reminded to never be silent in the face 
of injustices and inequities. I hope we will 
stand, as Dr. Martin Luther King, Jr. stood, for 
what is right, and just for all. 
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ULTIMATE TEST OF A MORAL 
SOCIETY 

HON. FRANK R. WOLF 
OF VIRGINIA 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, April 15, 2008 

Mr. WOLF. Madam Speaker, according to 
GAO we are $5.3 trillion deep in publicly held 
debt, and have an estimated $54.3 trillion in 
unfunded promised benefits if we don’t change 
our current course. 

The Social Security and Medicare Trustees 
reports recently issued only reinforce the dire 
condition of our fiscal health. 

This is a fundamental issue for our country’s 
economic future. It’s also a generational issue. 

Pete Peterson’s commentary in Newsweek 
last week ends by quoting Dietrich Bonhoeffer, 
the German pastor who was instrumental in 
the resistance movement against Nazism. 

He said, ‘‘The ultimate test of a moral soci-
ety is the kind of world it leaves to its chil-
dren.’’ 

I can’t help but wonder what sort of future 
today’s partisan Washington is leaving genera-
tions to come. If we can come together—both 
sides of the aisle—we can ensure that our 
children and grandchildren have all the oppor-
tunity you and I have had. 

The bipartisan Cooper-Wolf SAFE Commis-
sion could give this country a chance to get 
back on track—to rein in entitlement spending. 
If there are other bipartisan ideas on how to 
address this issue, we should talk about those 
too. 

Doing nothing is simply not an option. I urge 
Congressional leadership and Treasury Sec-
retary Paulson to embrace the Cooper-Wolf 
legislation. 
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PERSONAL EXPLANATION 

HON. BILL SHUSTER 
OF PENNSYLVANIA 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, April 15, 2008 

Mr. SHUSTER. Madam Speaker, on rollcall 
Nos. 183, 184, and 185 I was not present be-
cause I was returning from a field hearing. 
Had I been present I would have voted: ‘‘yes’’ 
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