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seen in that market recently. Recent experi-
ence, in which disarray in the financial mar-
kets due in part to an absence of sensible reg-
ulation has led to serious economic problems 
in the world, very much strengthens the argu-
ment for appropriate public intervention that 
seeks to preserve the advantages of recent in-
novations while diminishing the harm that they 
have caused. Earlier this week, Horst Kohler, 
a man of significant experience in the financial 
world, and not one previously suspected of 
radicalism in any degree, spoke out strongly to 
emphasize that ‘‘We need more severe and 
efficient regulation, higher capital requirements 
to underpin financial trades, more trans-
parency and a global institution to independ-
ently oversee the stability of the international 
financial system.’’ 

Madam Speaker, reasonable people can dif-
fer with Mr. Kohler on some of the specifics, 
and on how they would be constituted. But the 
voice from this respected, experienced partici-
pant at the highest levels of the financial sys-
tem should be heeded. It is truly time for us 
to work together here in the U.S. and in co-
operation with legislators and regulators in 
other countries, to put in place the kind of sys-
tem that Horst Kohler calls for, one in which 
we can try to increase the benefits of innova-
tion while diminishing the damage that un-
checked activity can cause. 

Madam Speaker, I note that among the 
areas that Mr. Kohler calls on us to address 
is what he calls ‘‘the grotesquely high com-
pensation of individual finance managers.’’ In 
this connection, it should also be noted that 
Joaquin Almunia, Monetary Affairs Commis-
sioner of the European Union, also recently 
noted that ‘‘When we talk about wage modera-
tion and the need to link wage increases with 
productivity increases, then we also have to 
say something about levels of remuneration 
that sometimes don’t seem to reflect produc-
tivity’’ for top executives. 

I ask that this important contribution to the 
debate about financial services regulation be 
printed here. 

GERMAN PRESIDENT LASHES OUT AT 
‘‘MONSTER’’ MARKET AND ITS BANKERS 

(By Bertrand Benoit and James Wilson) 
Global financial markets have of become 

‘‘a monster’’ that ‘‘must be put back in its 
place’’, the German president has said, com-
paring bankers with alchemists who were re-
sponsible for ‘‘massive destruction of as-
sets’’. 

In some of the toughest comments by a 
leading European politician since the start 
of the subprime crisis, Horst Köhler—a 
former head of the International Monetary 
Fund—called for tougher regulations and the 
reconstruction of a ‘‘continental European 
banking culture’’. 

Mr. Köhler singled out excessive executive 
pay, the focus of much public resentment 
against top managers, as a factor in the 
subprime crisis and accused bankers of act-
ing irresponsibly. 

‘‘The complexity of financial products and 
the possibility to carry out huge leveraged 
trades with little [of their] own capital have 
allowed the monster to grow . . . also re-
sponsible [is] the grotesquely high com-
pensation of individual finance managers.’’ 

Mr. Köhler’s words will revive memories of 
the 2005 remarks by Franz Müntefering, then 
German vice-chancellor, who attached hedge 
funds as ‘‘swarms of locusts’’ whose ‘‘profit- 

maximizing strategies inspired by inter-
national competition’’ posed ‘‘a danger to 
our democracy.’’ 

The comments from Mr. Köhler came as 
European Union finance ministers ratcheted 
up the pressure over boardroom pay—de-
scribing excessive remuneration as ‘‘scan-
dalous’’. 

‘‘When we talk about wage moderation and 
the need to link wage increases with produc-
tivity increases, then we also have to say 
something about levels of remuneration that 
sometimes don’t seem to reflect produc-
tivity,’’ sand Joaquin Almunia, EU mone-
tary affairs commissioner. 

Bankers ‘‘have made huge mistakes’’, Mr. 
Köhler told Stern magazine, published today. 
Referring to the subprime crisis, he said: ‘‘I 
am still waiting for a clear, audible mea 
culpa. The only good thing about this crisis 
is that it has made clear to any thinking, re-
sponsible person in the sector that inter-
national financial markets have developed 
into a monster that must be put back in its 
place. 

‘‘We need more severe and efficient regula-
tion, higher capital requirements to under-
pin financial trades, more transparency and 
a global institution to independently oversee 
the stability of the international financial 
system. I have already suggested that the 
IMF assume this role.’’ 
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ACKNOWLEDGING NATIVE AMERI-
CANS IN MINNESOTA WHILE 
CELEBRATING 150 YEARS OF 
STATEHOOD 

HON. BETTY McCOLLUM 
OF MINNESOTA 

IN THE HOUSE OF REPRESENTATIVES 
Monday, May 19, 2008 

Ms. MCCOLLUM of Minnesota. Madam 
Speaker, this weekend I had the honor of 
celebrating Minnesota’s sesquicentennial by 
participating in an event sponsored by the 
United States Postal Service in which a beau-
tiful commemorative stamp was unveiled. It 
was a pleasure to be in the company of Joan 
Mondale, a member of the Citizens Stamp Ad-
visory Committee, her husband, former Vice 
President of the United States, Walter F. Mon-
dale, as well as Mr. Richard Smith, the pho-
tographer whose magnificent image was se-
lected for the commemorative stamp. The 
United States Postal Service conducted a fit-
ting tribute to Minnesota that I found to be a 
very special event. 

While celebrating 150 years of Minnesota 
statehood it is important to recognize the hard 
work of the people who settled our State, but 
also acknowledge the enormous suffering of 
Minnesota’s first people—the Anishinaabe— 
the Ojibwe and Chippewa—and the Dakota 
Sioux. Minnesota’s Native American commu-
nities continue to make major contributions to 
the cultural and economic success of our 
State. Yet, there is a historical legacy that 
cannot be forgotten or ignored. 

Madam Speaker, I would request that the 
following remarks be entered into the CON-
GRESSIONAL RECORD. 
REMARKS MADE AT THE UNITED STATES POST-

AL SERVICE MINNESOTA STATEHOOD COM-
MEMORATIVE STAMP CEREMONY, MAY 17, 2008 
Good afternoon. 
I want to thank the United States Postal 

Service for honoring Minnesota and for cele-

brating the 150th year of our State with this 
beautiful commemorative stamp. 

As Minnesotans we have much to be thank-
ful for during these 150 years of statehood. 
We live in a blessed land with an abundance 
of natural resources that allowed for settle-
ment and the development of our State. 

The Minnesota we live in today is the re-
sult of the hard work and sacrifices of the 
generations before us—pioneers, immigrants, 
traders, farmers, loggers, miners and factory 
workers. Their toil, courage and vision have 
become our inheritance and because of their 
contributions the Minnesota of 2008 con-
tinues to be a place of opportunity, new be-
ginnings, and endless possibilities. 

There is another inheritance we must rec-
ognize as we reflect on the history of our 
State. 

For all the pride we feel as Minnesotans, 
we must also use this moment to acknowl-
edge the full historic reality. Minnesota’s 
history is reflected in our State flag. ‘‘The 
Star of the North’’ is in French. But another 
part of history is reflected there as well—the 
Native Americans, and the settlers who fol-
lowed after the Louisiana Purchase. 

Hundreds of years before statehood in 1858 
people were living on this land we now call 
Minnesota. 

The first people of Minnesota, the first 
people of the United States, were not Euro-
pean colonists and settlers. The first people 
of this State were the Anishinaabe—the 
Ojibwe and Chippewa—and the Dakota 
Sioux. 

The forests and prairies and waters sus-
tained their families and they treated the 
land with a sacred respect. For the first peo-
ple of Minnesota, this land could never be 
owned or conveyed, it was where the Creator 
had placed them and it was a sacred place. 
There was a balance between the men and 
women and the natural world that existed 
for centuries. 

Then it changed. The European conquests 
of North America not only disrupted the bal-
ance of life for Native Americans, but began 
over two centuries of violence, oppression, 
injustice, and pain. 

This legacy tragically continues to live 
within the communities of First Minneso-
tans who reside across our State: Mille Lacs, 
Shakopee Mdewakanton, White Earth, Bois 
Forte, Prairie Island, Grand Portage, Red 
Lake, Leech Lake, Fond du Lac, Upper 
Sioux, and Lower Sioux—as well as our 
urban Native communities like Little Earth. 

These communities, like all Minnesota 
communities, are all looking forward to 
brighter future for their children, but they 
also have profound connections to their an-
cestors, their history and their traditions. 

Last year, a Republican colleague and 
classmate of mine from Virginia, introduced 
a Congressional Resolution—H.J. Res. 3— 
that is unlikely to pass Congress, but it 
should because it would have Congress say 
what needs to be said. The resolution ‘‘com-
mends and honors the Native Peoples [of the 
United States] for the thousands of years 
that they have stewarded and protected this 
land.’’ The resolution also ‘‘apologizes on be-
half of the people of the United States to all 
Native Peoples for the many instances of vi-
olence, maltreatment, and neglect inflicted 
on Native Peoples by citizens of the United 
States.’’ 

I am proud to be a congressional co-spon-
sor of this resolution and from the deepest 
core of my being I believe these words. 

Today as we celebrate the history of our 
state, we must acknowledge our full his-
tory—and some of it is painful. This is true 
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in a family. It is also true for this State and 
this Nation. As Minnesotans, let us commit 
ourselves to healing the pain of the past and 
building a more hopeful future. 

Today we celebrate as one Minnesota—and 
let us move forward together. Let us invest 
our energy, strength and resources to caring 
for all of our children, families, and commu-
nities, because the greatest asset our state 
possess is the people of Minnesota. 

Thank you and God bless Minnesota. 
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COMMEMORATING THE 60TH ANNI-
VERSARY OF ISRAEL’S NATION-
HOOD 

HON. LINDA T. SÁNCHEZ 
OF CALIFORNIA 

IN THE HOUSE OF REPRESENTATIVES 

Monday, May 19, 2008 

Ms. LINDA T. SÁNCHEZ. Madam Speaker, 
I rise to mark Israel’s 60th year of nationhood. 
As a cochair of the Democratic Israel Working 
Group I am proud to join my colleagues to cel-
ebrate the importance of America’s relation-
ship with Israel and to commemorate the 
founding of our trusted ally in the Middle East. 

On May 14, 1948, the nation of Israel was 
born, bringing Jewish refugees from all over 
the world together, under one unified flag, pro-
viding a permanent home for a people per-
secuted throughout history. 

For 60 years, the United States has enjoyed 
Israel’s trusted friendship and support. Our 
peoples have worked together to promote re-
spect, stability, and prosperity. 

As we reflect on the significance and impor-
tance of Israel’s 60 years of existence, we 
should not forget there is still much work to be 
done and many goals to be accomplished. 

I ask my colleagues to join me in ushering 
in Israel’s 60th anniversary. 
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IN HONOR OF JOHN CHALLIS 

HON. JASON ALTMIRE 
OF PENNSYLVANIA 

IN THE HOUSE OF REPRESENTATIVES 

Monday, May 19, 2008 

Mr. ALTMIRE. Madam Speaker, I rise today 
to honor John Challis. This young man is an 
inspiration to me and to the citizens of my dis-
trict. He is a senior at Freedom High School 
in Freedom, Pennsylvania and was diagnosed 
with liver cancer almost two years ago. He re-
cently learned his illness is terminal. 

Although doctors have told him the ‘‘cancer 
is winning right now,’’ his spirit and faith has 
not wavered. With wisdom far beyond his 
years, he recently told a Pittsburgh Post-Ga-
zette reporter, ‘‘I used to be afraid, but I’m not 
afraid of dying now . . . Because life ain’t 
about how many breaths you take. It’s what 
you do with those breaths.’’ 

Even though the cancer has ravaged his 
body, this courageous young man continues to 
hunt; in the last year he got three bucks and 
two doe. He also continues to play his favorite 
sports, baseball and football. 

A few weeks ago, John was able to fulfill 
one of his wishes. In one of the final baseball 
games of the season, his coach and friend, 

Steve Wetzel, called him into the game to 
pinch-hit. Even though he has not played in 
several years, he took one swing and sent a 
line drive into right field. As he struggled to 
first-base, he found encouragement in his first- 
base coach, who was crying, and the oppos-
ing team and crowd who were applauding and 
cheering him on. As he reached first base, he 
shouted ‘‘I did it! I did it!’’ Throughout his fight 
with cancer, John has remained positive. He 
does not worry about himself, but focuses 
more on his family and friends. His father 
Scott has sat with him many nights discussing 
John’s advice for the future. 

John explained to an ESPN reporter how he 
feels about the situation and his concerns for 
his family. He said, ‘‘it’s harder for [my family] 
than it is for me. I mean, my mom’s gonna 
lose her son. What am I going to lose? . . . 
It’s harder on her than it is going to be for 
anybody. If I’m afraid of anything, that’s what 
I’m afraid of.’’ 

Coach Wetzel recently organized a ‘‘Walk 
for a Champion’’ fundraiser to help fulfill one 
of John’s wishes—a vacation with his mom, 
dad and his 14 year-old sister, Alexis. This 
was his way of giving back to a young man 
who has given him so much. 

Coach Wetzel hoped 100 people would 
come to the fundraiser. In fact, over 500 peo-
ple participated in the walk-a-thon in the pour-
ing rain and the original fundraising goal of 
$6,000 was easily surpassed. John and his 
family are now preparing for a cruise in June. 

John continues to inspire those who know 
him and many who have recently learned 
about his story. After being interviewed by 
Mike White of the Pittsburgh Post-Gazette, 
John’s story has touched people throughout 
the country and even members of the military 
serving overseas. Mike White recently dis-
cussed his article about John and said ‘‘I have 
received literally hundreds of e-mails from 
people saying how John is inspiring and how 
John has affected their lives.’’ 

John’s story has also gained the attention of 
the national sports media, as well as many 
professional athletes. The Pittsburgh Penguins 
recently honored John by inviting him and his 
family to a playoff game against the Philadel-
phia Flyers where they watched the game in 
the Mario Lemieux suite. While watching the 
game John was greeted by Mario Lemieux; 
Steelers chairman Dan Rooney; Steelers quar-
terback Ben Roethlisberger; and Atlanta 
Braves’ pitchers Tom Glavine and John 
Smoltz. After meeting the athletes John said 
‘‘my head is spinning. This week has just been 
incredible and now this. It was like someone 
dropped me off at the wrong party.’’ 

John’s spirit, grace and courage are truly an 
inspiration to me and many around the coun-
try. This young man has done more with his 
18 years than most people do in a lifetime. 

Even in this difficult time, he continues to be 
selfless and put others before himself. John, 
his family, and Coach Wetzel are setting up a 
foundation in John’s name for young cancer 
patients. Of the foundation, John said ‘‘maybe 
it will help younger people who haven’t gotten 
to see the finer things in life that I got to see.’’ 

John Challis is truly a role model and not 
only for the constituents in my district, but for 
the people all across this nation. 

HONORING THE LIFE AND 
MEMORY OF MR. JERRY TRUMPKA 

HON. THADDEUS G. McCOTTER 
OF MICHIGAN 

IN THE HOUSE OF REPRESENTATIVES 
Monday, May 19, 2008 

Mr. MCCOTTER. Madam Speaker, today I 
rise to honor Jerry Trumpka, a treasured com-
munity leader, and mourn him upon his pass-
ing at age 57. 

Jerry Trumpka was a founding member and 
president of the Plymouth A.M. Rotary Club. 
Jerry contracted polio at the age of nine. Mr. 
Trumpka used his struggle with the disease as 
an inspiration to assist his local community, 
our Nation, and worldwide efforts to provide 
comfort to families and victims of polio and 
help eliminate the disease. The Rotary Club, 
which is an international organization, has 
made its main focus since 1985 to eradicate 
polio worldwide. Jerry was honored to become 
President of the Club in 2003. Mr. Trumpka 
was instrumental to the development of the 
Sandra Sagear award, named after a local 
high school student who overcame the chal-
lenges of living with polio. Mr. Trumpka helped 
to initiate the award and $500 scholarships in 
Sagear’s name and assisted in the construc-
tion of a memory wall honoring the recipients 
of the award. Jerry was known as a quiet 
giver both through his leadership in the Rotary 
Club and in his position as the operations as-
sociate at the Plymouth Community United 
Way office. Mr. Trumpka was also known for 
his involvement in the political community as a 
Republican activist. 

Tragically, Jerry passed away from a heart 
attack. Jerry will be cherished as a devoted 
husband and father. To his wife, Becky; his 
daughter; Toni; and to everyone who knew 
and loved him, Jerry was a dedicated member 
of his community who will be truly missed. 

Madam Speaker, during his lifetime, Mr. 
Jerry Trumpka enriched the lives of everyone 
around him by exhibiting vigor, leadership, and 
spirit. As we bid farewell to this outstanding in-
dividual, I ask my colleagues to join me in 
mourning his passing and honoring his many 
years of loyal service to the community and 
our country. 

f 

HONORING PIONEER MIDDLE 
SCHOOL 

HON. THOMAS M. REYNOLDS 
OF NEW YORK 

IN THE HOUSE OF REPRESENTATIVES 

Monday, May 19, 2008 

Mr. REYNOLDS. Madam Speaker, it is with 
great pride that I rise today to honor a re-
spected and rising school, which is setting the 
standard for education in western New York. 

Pioneer Middle School, a member of the 
Pioneer Central School District in Yorkshire, 
NY, has recently been recognized as one of 
the ‘‘Essential Elements: Schools to Watch’’. 
Pioneer Middle School is 1 of only 2 schools 
in the State of New York to be recognized with 
this prestigious honor and 1 of only 47 schools 
recognized nationwide. 

The ‘‘Essential Elements: Schools to Watch’’ 
program was established to recognize and 
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