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I am prepared to yield back if the 

gentlewoman is. 
Mrs. CAPITO. Yes. 
Mr. Speaker, I yield back the balance 

of my time. 
Ms. TSONGAS. Mr. Speaker, I rise to ex-

press my strong support for S. 682, the ‘‘Ed-
ward William Brooke III Congressional Gold 
Medal Act.’’ It is my privilege to honor this 
most distinguished gentleman who broke bar-
riers and tirelessly served his community and 
country with great conviction. 

Edward Brooke was the first African Amer-
ican elected to the United States Senate by 
popular vote. I am proud that he accomplished 
this feat in my home state of Massachusetts, 
which he represented from January 1967 until 
January 1979. He has been Captain Brooke, 
Professor Brooke, and Attorney General 
Brooke. He has fought for civil rights in our 
country and against apartheid in South Africa. 
For his many accomplishments, he has re-
ceived numerous medals and awards, most 
notably the Bronze Star and the Presidential 
Medal of Freedom. 

Senator Brooke paved the way—his election 
to the United States Senate was a milestone 
in the march toward racial equality—and his 
impact continues today, as we watch the first 
African American nominee run for President, 
carrying Senator Brooke’s legacy forward. 

In a political world growing increasingly divi-
sive and polarized, Senator Brooke has al-
ways had the distinct ability to separate the 
political from the personal. My husband, Paul, 
ran for the Senate against Senator Brooke in 
1978. Although the race was tightly contested, 
Senator Brooke was always respectful, always 
warm, and Paul, in turn, greatly admired him. 

It is appropriate that we express our grati-
tude with this legislation. Senator Brooke, in 
his life and through his service, broke barriers 
and created new opportunities for so many, 
and in so doing, moved our country further 
down the path towards the America that we all 
hope will someday be a reality. 

Mr. FRANK of Massachusetts. Mr. 
Speaker, I yield back the balance of 
my time. 

First I ask that all Members have 5 
legislative days in which to submit 
their comments and material on this 
matter. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Massachusetts? 

There was no objection. 
The SPEAKER pro tempore. The 

question is on the motion offered by 
the gentleman from Massachusetts 
(Mr. FRANK) that the House suspend 
the rules and pass the Senate bill, S. 
682. 

The question was taken; and (two- 
thirds being in the affirmative) the 
rules were suspended and the Senate 
bill was passed. 

A motion to reconsider was laid on 
the table. 

f 

RECOGNIZING THE 100 YEAR ANNI-
VERSARY OF THE ESTABLISH-
MENT OF ST. MARY’S COOPERA-
TIVE CREDIT ASSOCIATION 
Mr. HODES. Mr. Speaker, I move to 

suspend the rules and agree to the reso-

lution (H. Res. 1145) recognizing the 100 
year anniversary of the establishment 
of St. Mary’s Cooperative Credit Asso-
ciation, the ‘‘Bank of the People,’’ and 
the birth of the American credit union. 

The Clerk read the title of the resolu-
tion. 

The text of the resolution is as fol-
lows: 

H. RES. 1145 
Whereas America’s first credit union was 

established in 1908, in Manchester, New 
Hampshire, in order to afford hard-working 
American textile workers access to credit 
and savings; 

Whereas the St. Mary’s Cooperative Credit 
Association, later to be named the ‘‘Bank of 
the People’’, would lay the foundation for 
the creation of over 8,500 credit unions in 
America today, which serve over 90,000,000 
members; 

Whereas on June 26, 1934, President Frank-
lin D. Roosevelt signed into law the Federal 
Credit Union Act, thus enabling credit 
unions to be organized throughout the 
United States under the charters approved 
by the Federal Government; 

Whereas St. Mary’s Cooperative Credit As-
sociation and other credit unions created as 
a result of the passage of the Federal Credit 
Union Act played an instrumental role in 
helping hard-working Americans recover 
after the Great Depression; 

Whereas credit unions have consistently 
carried on the traditions set by St. Mary’s 
and exemplified the American values of 
thrift, self-help, and volunteers, carving out 
a special place for themselves among the Na-
tion’s financial institutions; 

Whereas America’s Credit Union Museum, 
located on the site of America’s first credit 
union, maintains a mission of ‘‘educating 
present and future generations on the bene-
fits of cooperative self-help efforts to pro-
mote thrift and sensible use of credit’’ and 
preserves the history and tradition of Amer-
ica’s credit unions; 

Whereas credit unions operate with the 
credo, ‘‘Not for profit, not for charity-but for 
service’’ and have consistently reflected this 
philosophical tradition and the cooperative 
spirit of ‘‘people helping people’’ that gave 
birth to the Federal Credit Union Act; and 

Whereas 2008 will mark the 100th anniver-
sary of the establishment of St. Mary’s Coop-
erative Credit Association in Manchester, 
New Hampshire, America’s first credit union: 
Now, therefore, be it 

Resolved, That the House of Representa-
tives recognizes the 100th anniversary of the 
founding of St. Mary’s Cooperative Credit 
Association, the ‘‘Bank of the People’’, and 
the birth of the American credit union. 

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentleman from 
New Hampshire (Mr. HODES) and the 
gentlewoman from West Virginia (Mrs. 
CAPITO) each will control 20 minutes. 

The Chair recognizes the gentleman 
from New Hampshire. 

b 1630 
GENERAL LEAVE 

Mr. HODES. Mr. Speaker, I ask unan-
imous consent that all Members may 
have 5 legislative days within which to 
revise and extend their remarks on this 
legislation and to insert extraneous 
material thereon. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from New Hampshire? 

There was no objection. 
Mr. HODES. Mr. Speaker, I yield to 

myself so much time as I may con-
sume. 

House Resolution 1145 recognizes the 
100-year anniversary of the establish-
ment of St. Mary’s Cooperative Credit 
Association, the Bank of the People, 
and the birth of the American credit 
union. 

I want to thank Financial Services 
Chairman BARNEY FRANK for his sup-
port in bringing this legislation to the 
House floor. 

St. Mary’s Bank Credit Union is the 
oldest credit union in the United 
States. It was founded in 1908. Its mis-
sion was and continues to be to help 
New Hampshire residents with a wide 
range of affordable products and serv-
ices, including checking accounts, per-
sonal loans, real estate loans, business 
banking and savvy financial planning. 

In 1917, the New Hampshire State leg-
islature approved a bill changing the 
name from St. Mary’s Cooperative 
Credit Association to La Caisse 
Populaire, Ste-Marie, The People’s 
Bank. In 1925, an amended charter al-
lowed the institution to be called ei-
ther La Caisse Populaire, Ste-Marie, or 
St. Mary’s Bank. 

There are 24 credit unions in the 
State of New Hampshire with 403,000 
members statewide. That’s almost one- 
third of New Hampshire’s population. 
New Hampshire credit unions alone 
have more than $3.7 billion in assets. 
Credit unions provide an avenue for 
families struggling during the credit 
crunch in these tough financial times 
to get critical services and low-interest 
loans. In these tough times we must do 
everything we can to help working 
families drowning in debt, and credit 
unions are important to easing the fi-
nancial hardships on New Hampshire’s 
working families. 

Today’s resolution honors our Na-
tion’s first credit union from New 
Hampshire, but the excellent work and 
important contributions to New Hamp-
shire of St. Mary’s stand as a fine ex-
ample of the work of credit unions all 
across this Nation, which provide 
working families access to financial 
services they must have to prosper. 

Mr. Speaker, I reserve the balance of 
my time. 

Mrs. CAPITO. Mr. Speaker, I rise to 
recognize the 100-year anniversary of 
the birth of the American credit union, 
the important role that credit unions 
have come to play in this country, and 
I urge support of H. Res. 1145. 

Today more than 90 million Ameri-
cans are members of a credit union. 
These millions of Americans are the 
beneficiaries of an experiment that 
began a century ago with the establish-
ment of St. Mary’s Cooperative Credit 
Association. From these humble begin-
nings in Manchester, New Hampshire, 
more than 8,000 credit unions have 
sprouted up that provide financial serv-
ices to credit union members all across 
this Nation. 
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I would like to recognize credit 

unions for the important role they play 
in many distressed urban and rural 
areas. Many constituents have told me 
that they would not have been able to 
afford their own homes, start new busi-
ness or even attend college without the 
help of their credit unions. I am also 
impressed by credit unions’ commit-
ment to financial literacy, which has 
helped credit union members become 
better educated consumers of financial 
services. 

For these reasons, I support H. Res. 
1145, celebrating the 100th anniversary 
of the American credit union. 

Mr. Speaker, I reserve the balance of 
my time. 

Mr. HODES. I thank Mrs. CAPITO for 
her support of this bill, and I also 
thank my colleague, Ms. SHEA-PORTER, 
for introducing the resolution. 

Mr. Speaker, at this time I yield as 
much time as she may consume to the 
distinguished Congresswoman from 
New Hampshire, CAROL SHEA-PORTER. 

Ms. SHEA-PORTER. Mr. Speaker, I 
want to thank my friend and colleague 
for his support on this resolution. 

Mr. Speaker, I am pleased today to 
rise today to recognize the 100th anni-
versary of our Nation’s first credit 
union. In 1908, St. Mary’s Cooperative 
Credit Association, later to be renamed 
the Bank of the People, was established 
in Manchester, New Hampshire. Man-
chester had textile mills then. The mill 
workers’ resources were pooled to cre-
ate credit and savings opportunities for 
workers, many of whom were immi-
grants. 

In 1934, 26 years after the establish-
ment of St. Mary’s, President Franklin 
D. Roosevelt signed the Federal Credit 
Union Act into law, allowing for the 
organization of credit unions under 
charters approved by the Federal Gov-
ernment. Today there are over 8,500 
credit unions nationwide, and I think 
it’s fair to say that St. Mary’s truly 
laid the foundation for the success of 
credit unions nationwide. 

This credit union model has with-
stood the test of time. From the Great 
Depression to modern-day global- 
ization, the emphasis on local commu-
nities that is embodied in the concept 
of the credit union has earned these in-
stitutions a special place among our 
Nation’s financial institutions. 

St. Mary’s even stayed open during 
the bank holiday of 1933, providing re-
assurance and help to its worried com-
munity. This commitment to commu-
nity and access to credit and savings 
services is easy to see. 

For example, in 1908, the cost of be-
coming a member of the St. Mary’s Co-
operative Credit Association was $5. 
Today, after 100 years, the cost of sign-
ing up for anyone who lives or works in 
New Hampshire is $5. 

That is pretty remarkable. 
So, Mr. Chairman, I am proud to 

honor St. Mary’s 100th anniversary, 

and I urge my colleagues to join me in 
support of H. Res. 1145. 

Mrs. CAPITO. Mr. Speaker, I yield 
back the balance of my time. 

Mr. PAUL. Mr. Speaker, I am pleased to 
support H. Con. Res. 1145, which recognizes 
the 100-year anniversary of the establishment 
of St. Mary’s Cooperative Credit Association. 
Created to service the financial needs of tex-
tile workers, St. Mary’s Cooperative Credit As-
sociation, or the People’s Bank, as it was ap-
propriately renamed, was the Nation’s first 
credit union. 

Since the creation of St. Mary’s Cooperative 
Credit Association, credit unions have grown 
to become a major part of the American finan-
cial services system. Today there are over 
8,500 credit unions in the United States, serv-
ing over 90 million members. 

During my years of service on the House 
Committee on Financial Services, I have had 
the opportunity to get to know many credit 
union employees. I have always been im-
pressed with their commitment to serving their 
credit union members and their communities. 
In many ways, credit unions exemplify the 
best of the free market system. Since credit 
unions are formed specifically to serve their 
members, credit unions put the interests of 
their depositors first. 

I hope that Congress will follow-up today’s 
legislation by soon considering H.R. 5519, the 
Credit Union Regulatory Relief Act of 2008, 
which repeals Federal regulations that hinder 
credit unions from improving their services. 

In conclusion, Mr. Speaker, I am pleased to 
support H. Con. Res. 1145, and I encourage 
all my colleagues to join me in supporting this 
resolution and saluting all credit unions for 
their vital role in strengthening America’s fi-
nancial services industry. 

Mr. HODES. Mr. Speaker, I have no 
further requests for time and yield 
back the balance of my time. 

The SPEAKER pro tempore. The 
question is on the motion offered by 
the gentleman from New Hampshire 
(Mr. HODES) that the House suspend the 
rules and agree to the resolution, H. 
Res. 1145. 

The question was taken; and (two- 
thirds being in the affirmative) the 
rules were suspended and the resolu-
tion was agreed to. 

A motion to reconsider was laid on 
the table. 

f 

NATIONAL INFANTRY MUSEUM 
AND SOLDIER CENTER COM-
MEMORATIVE COIN ACT 
Mr. LINCOLN DAVIS of Tennessee. 

Mr. Speaker, I move to suspend the 
rules and pass the bill (H.R. 3229) to re-
quire the Secretary of the Treasury to 
mint coins in commemoration of the 
legacy of the United States Army In-
fantry and the establishment of the 
National Infantry Museum and Soldier 
Center, as amended. 

The Clerk read the title of the bill. 
The text of the bill is as follows: 

H.R. 3229 
Be it enacted by the Senate and House of Rep-

resentatives of the United States of America in 
Congress assembled, 

SECTION 1. SHORT TITLE. 
This Act may be cited as the ‘‘National In-

fantry Museum and Soldier Center Com-
memorative Coin Act’’. 
SEC. 2. COIN SPECIFICATIONS. 

(a) $1 SILVER COINS.—The Secretary of the 
Treasury (hereafter in this Act referred to as 
the ‘‘Secretary’’) shall mint and issue not 
more than 350,000 $1 coins in commemoration 
of the legacy of the United State Army In-
fantry and the establishment of the National 
Infantry Museum and Soldier Center, each of 
which shall— 

(1) weigh 26.73 grams; 
(2) have a diameter of 1.500 inches; and 
(3) contain 90 percent silver and 10 percent 

copper. 
(b) LEGAL TENDER.—The coins minted 

under this Act shall be legal tender, as pro-
vided in section 5103 of title 31, United States 
Code. 

(c) NUMISMATIC ITEMS.—For purposes of 
sections 5134 and 5136 of title 31, United 
States Code, all coins minted under this Act 
shall be considered to be numismatic items. 
SEC. 3. DESIGN OF COINS. 

(a) DESIGN REQUIREMENTS.— 
(1) IN GENERAL.—The design of the coins 

minted under this Act shall be emblematic 
of the courage, pride, sacrifice, sense of duty, 
and history of the United States Infantry. 

(2) DESIGNATION AND INSCRIPTIONS.—On 
each coin minted under this Act, there shall 
be— 

(A) a designation of the value of the coin; 
(B) an inscription of the year ‘‘2012’’; and 
(C) inscriptions of the words ‘‘Liberty’’, 

‘‘In God We Trust’’, ‘‘United States of Amer-
ica’’, and ‘‘E Pluribus Unum’’. 

(b) SELECTION.—The design for the coins 
minted under this Act shall be— 

(1) selected by the Secretary, after con-
sultation with the National Infantry Foun-
dation and the Commission of Fine Arts; and 

(2) reviewed by the Citizens Coinage Advi-
sory Committee. 
SEC. 4. ISSUANCE OF COINS. 

(a) QUALITY OF COINS.—Coins minted under 
this Act shall be issued in uncirculated and 
proof qualities. 

(b) MINT FACILITY.— 
(1) IN GENERAL.—Only 1 facility of the 

United States Mint may be used to strike 
any particular quality of the coins minted 
under this Act. 

(2) USE OF THE UNITED STATES MINT AT WEST 
POINT, NEW YORK.—It is the sense of the Con-
gress that the coins minted under this Act 
should be struck at the United States Mint 
at West Point, New York, to the greatest ex-
tent possible. 

(c) PERIOD FOR ISSUANCE.—The Secretary 
may issue coins under this Act only during 
the calendar year beginning on January 1, 
2012. 
SEC. 5. SALE OF COINS. 

(a) SALE PRICE.—The coins issued under 
this Act shall be sold by the Secretary at a 
price equal to the sum of— 

(1) the face value of the coins; 
(2) the surcharge provided in section 6 with 

respect to such coins; and 
(3) the cost of designing and issuing the 

coins (including labor, materials, dies, use of 
machinery, overhead expenses, marketing, 
and shipping). 

(b) BULK SALES.—The Secretary shall 
make bulk sales of the coins issued under 
this Act at a reasonable discount. 

(c) PREPAID ORDERS.— 
(1) IN GENERAL.—The Secretary shall ac-

cept prepaid orders for the coins minted 
under this Act before the issuance of such 
coins. 
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