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today—if you want to buy stock in 
Ford or General Motors today, you 
would have to put up 50 cents, which is 
your margin, for every dollar you buy. 
But not with oil. Some margins with 
oil are 3 to 5 percent. There is a lot of 
speculation going on. 

We wanted to take a look at that 
but, no, the Republicans said: We are 
not even going to let you legislate on 
that matter. It seems to me that is 
what we should do. If they don’t like 
our proposal, let’s do something they 
think would be appropriate. Let’s legis-
late. 

Mr. President, I think it is pretty 
clear we cannot produce our way out of 
the problems we have with energy. 
Take ANWR and all of the offshore, 
and we in America have about 3 per-
cent of the oil in the world. So it is ob-
vious we cannot do that. Can we do a 
better job in production? Of course we 
can. We do certain things, and we have 
done certain things, such as allowing 
more offshore drilling off the coast of 
Louisiana. 

The answer to all of this is not drill, 
drill, drill. The answer is to do some-
thing to help save our world. Global 
warming is here because we have 
taken, for well more than a century, 
carbon out of the Earth and put it into 
the sky. It has caused our Earth to be 
sick. We have a fever. Global warming 
is here. So we not only have to face 
this issue and recognize we don’t need 
more fossil fuel, we need alternative 
renewable energy. That is what we 
tried to move to yesterday. The Repub-
licans would not let us. 

We have entrepreneurs in America 
who want to invest money in renewable 
energy—the Sun, the wind, geothermal. 
They want to invest, and we want to be 
able to give them tax credits as incen-
tives. But, no, not with this Republican 
minority, not with this Republican 
President. The answer is no, no, no to 
directly affecting energy costs and 
doing something to allow us to move to 
renewable energy. 

If that weren’t enough, yesterday, to 
show what is going on with the Repub-
licans and to indicate to the American 
people why they keep losing these spe-
cial elections—one in Illinois, one in 
Louisiana, and one in Mississippi—look 
what they are doing. Yesterday, the 
Judiciary Committee had a hearing on 
torture to find out why America—the 
United States of America—why we 
were torturing people who were being 
picked up for being suspected terror-
ists. All we wanted to do is hold a hear-
ing. No. In the Senate, if you don’t 
want a hearing to go forward, and we 
have been in session for more than 2 
hours, you can stop it. So we had to re-
cess the Senate to go ahead with the 
hearing anyway. 

They do not even want us to do over-
sight. So we are going to come today 
and talk about the calamity facing 
America with the oil prices. The Pre-

siding Officer and I just left a meeting 
of people concerned about food—food. 
Senator DORGAN from North Dakota in-
dicated that the cost of fertilizer in the 
small, sparsely populated State of 
North Dakota, in 1 year, has gone from 
$400 million to $800 million. Those 
farmers are trying to figure out a way 
to pay for that. People all around that 
table were people concerned about 
food. The problem is energy costs. 

Yet in the Senate, we are not allowed 
to debate that because Republicans 
want to maintain the status quo. The 
status quo will not be maintained 
much longer. We may have to put up 
with President Bush and his policies 
for 7 months, if he is not willing to 
work with us. We may have to put up 
with the obstructionism of the Repub-
licans for another 7 months, but the 
day is going to change come November 
when the elections are held because we 
will no longer have the slim majority 
we have now, and we will be able to 
legislate for the American people. 

f 

RECOGNITION OF THE 
REPUBLICAN LEADER 

The ACTING PRESIDENT pro tem-
pore. The Republican leader is recog-
nized. 

f 

INCREASED ENERGY PRODUCTION 

Mr. MCCONNELL. Mr. President, yes-
terday, we heard, believe it or not, the 
Democratic nominee for President of 
the United States suggesting that ris-
ing gas prices aren’t the problem. I will 
say that again. Yesterday, the Demo-
cratic nominee for President of the 
United States said rising gas prices are 
not the problem. The problem, he sug-
gested, is that they have gone up too 
fast. He said he would prefer a gradual 
adjustment. The Democratic nominee 
for President said the problem is not 
that gas prices are too high, it is that 
they have gone up too fast. He would 
have preferred a gradual adjustment. 

Now, the position outlined by the 
Democratic nominee should not be a 
surprise to most Americans, given that 
Washington Democrats have repeatedly 
refused to allow increased energy pro-
duction at home even though, as we all 
know, increased supply leads to lower 
prices. It is as if they are doing every-
thing in their power to keep gas prices 
from going down. In fact, the Repub-
licans in the Senate offered a proposal 
a few weeks ago, which would have 
dealt with the inadequate amount of 
domestic supply, and we were blocked 
by the majority. They simply refused 
to have a debate on the possibility of 
opening domestic supplies. 

Whether it is shutting down domestic 
exploration in large areas, both on-
shore and offshore, or instituting a 
moratorium on oil shale development, 
which this new Washington Democratic 
majority in Congress did, increasing 

the gas tax or refusing to pursue coal 
to liquid, Democrats long ago imple-
mented a gradual adjustment, as the 
Democratic nominee for President sug-
gested yesterday, a gradual adjustment 
on gas prices that is reflected today in 
the $4.05 Americans are paying for a 
gallon of gas. Kentucky families do not 
need a gradual adjustment to their 
pocketbooks. They need a solution for 
their pain at the pump. 

We have seen a lot of recent converts 
over the last few months suddenly ad-
vocating for lower gas prices, but their 
long-time advocacy for limiting domes-
tic supply and increasing the gas tax 
has brought us to where we are today. 
Recycling the same failed ideas from 
the 1970s and increasing our reliance on 
Middle Eastern oil only makes the 
problem worse. I wish to be perfectly 
clear, at a time of record gas prices, we 
do not need to tax them even higher or 
make American consumers be even 
more reliant on Middle Eastern oil. 

The American people want us to ad-
dress high gas prices, and we should do 
so the only way that will have a last-
ing impact: by increasing domestic 
supply in an environmentally respon-
sible way and increasing American jobs 
in the process. 

When our friends on the other side 
agree to do the same, we will believe 
they are serious about lowering gas 
prices. Until then, we will be left to 
conclude that all they support is a 
gradual adjustment advocated yester-
day by their nominee. 

What we have had is a situation 
where one side does not want to do 
anything to address the supply problem 
and suggest things that will only make 
gas prices higher. The other side has 
said: We are willing to do a balanced 
energy approach. Last year, we joined 
with the majority to increase the cor-
porate average fuel economy for auto-
mobiles. That is an important step in 
the right direction on the conservation 
side. We are anxious to see us move as 
rapidly as possible to the kinds of auto-
mobiles that are more efficient and 
less reliant on gasoline. 

But it is absurd, it is nonsense to 
suggest that you can rule out of 
bounds, for example, roughly 85 percent 
of the Outer Continental Shelf, even 
when we have States that want to go 
offshore. Take Virginia. Last year, Vir-
ginia, represented by one Democratic 
Senator and one Republican Senator, 
wanted to open their Outer Continental 
Shelf. The Senate would not give them 
permission to do it. Why in the world 
would we want to deny a State which is 
willing to explore offshore the oppor-
tunity to do it, particularly in a time 
when gasoline prices are so high? 

We welcome this debate. It is a most 
important issue in the country today. 
Republicans are comforted by the fact 
that a growing number of opinion polls 
in the country indicate that a greater 
percentage of Americans get it. One of 
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