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Building and operates the landmark at 405 
Lexington Ave., along with the Trylons and 
the newer next door neighbor at 666 Third 
Ave. 

The Trylons space also involves retail por-
tion, which includes the Capital Grille 
steakhouse and a Citibank branch. 

The buildings sit on land owned by Cooper 
Union, which leased it in a long-term ar-
rangement to others and uses the payments 
to support tuition for its students. 

Recently Tishman Speyer obtained a 150- 
year extension of the ground lease. 

Sources say the deal would leave Tishman 
Speyer in charge of the building, with the 
Abu Dhabi fund essentially acting as a silent 
partner. 

Abu Dhabi has also partnered with 
Tishman Speyer in other deals around the 
world, sources said. Since TMW and Tishman 
Speyer sold 666 Fifth Ave. to Kushner Com-
panies for $1.8 billion last year, the Atlanta 
group began informing the real estate com-
munity that it was ready to cash out in the 
landmark Chrysler Center, as well. 

None of the principals involved in the deal 
had any comment. 

Boston Properties closed on its purchase of 
the GM Building on Monday with investment 
partners Kuwait and Qatar, and will com-
plete the purchase of three other former 
Macklowe properties over the next few 
months. 

Developer Harry Macklowe was forced to 
sell the assets after taking a personal loan 
on the GM Building and other family assets 
to raise nearly $7 billion to buy a city pack-
age of former Equity Office buildings. 
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TAXES 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Georgia (Mr. BROUN) is 
recognized for 5 minutes. 

Mr. BROUN of Georgia. Mr. Speaker, 
our Founding Fathers did not establish 
Congress to level society or to end-
lessly take money out of the pockets of 
people, and they were very clear on 
that point. According to Thomas Jef-
ferson, ‘‘Congress has not unlimited 
powers to provide for the general wel-
fare, but only those specifically enu-
merated.’’ 

James Madison went even further. He 
wrote, ‘‘I cannot undertake to lay my 
finger on that article of the Constitu-
tion which granted a right to Congress 
of expending, on objects of benevo-
lence, the money of their constitu-
ents.’’ 

Heavy taxation is bad representation. 
As a rule, I use a four-part test for 
every piece of legislation that crosses 
my desk. My test asks these four sim-
ple questions: Is it moral? Is it con-
stitutional according to the original 
intent of the Constitution? Is it need-
ed? And can we afford it? Most of the 
time, the legislation fails at least one 
of those tests and I stand against it. 

Mr. Speaker, the American people 
have stood against new taxes time and 
time again because the current tax sys-
tem is not moral, is not constitutional, 
is not needed, and we cannot afford it. 
This government of takers has imposed 
an immoral death tax, an anti-growth 

capital gains tax, an unfair dividend 
tax, and job-killing business taxes, all 
with supposed social benefits. 

We need to stand up for the overbur-
dened taxpayer by taking away the fi-
nancial yoke of big government. It is 
absolutely immoral for Congress to 
allow death taxes to stand. The govern-
ment has no business inflicting more 
stress on those in our society that are 
already mourning the loss of their 
loved one. I don’t believe that a person 
should be forced to visit the IRS and 
the undertaker on the same day. 

How can the people trust a govern-
ment so controlled by greed? Congress 
must understand that every time a new 
tax is passed, there will be unintended 
consequences and unfair results. The 
people do not want these taxes. Truly 
limited government does not need 
them. The people want to be treated 
fairly, and our Constitution requires us 
to comply. 

Not only are some taxes immoral, 
but many are unconstitutional as well. 
For example, extra taxes that target 
successful businesses are harmful, un-
fair and anti-capitalistic. Harmful be-
cause the more the government taxes 
businesses, the less they produce and 
the less they compete; unfair, because 
consumers are denied the benefit of a 
wide variety of low-cost products pro-
duced by a competitive market; and 
anti-capitalistic because it is not the 
government’s place to redistribute 
wealth. 

As the great Winston Churchill once 
said, ‘‘for a nation to try to tax itself 
into prosperity is like a man standing 
in a bucket trying to lift himself up by 
the handle.’’ 

These corporate taxes will always be 
unwise, and in the American economy 
there is only one social responsibility 
of business, and that is to make as 
much money for their investors as pos-
sible, within the rules, of course. As an 
ardent capitalist, I believe that the 
marketplace, unencumbered by govern-
ment regulation and taxes, is the best 
way to control quality, quantity and 
the cost of all goods and services, no 
matter what it might be, whether it is 
health care, my business, or selling 
anything that might be available to 
the public. 

Cutting taxes and reining in the Fed-
eral Government is fundamental to re-
turning power to the U.S. citizens and 
promoting economic growth. We should 
support our free market by eliminating 
unfair corporate taxes and promoting 
economic growth. Along with pro-
moting economic growth, we should 
also promote economic consistency and 
stability. We can only do that by elimi-
nating, not just reducing, but elimi-
nating capital gains taxes. 

Just as businesses should not be pe-
nalized for being successful, investors 
should not be penalized for making 
good decisions and for supporting good 
companies. If we continue to try to tax 

people into making a perfect world, we 
will create a bureaucratic monster. In 
fact, Congress has been doing just that. 

Congress has always been able to 
raise new taxes when it can sell a new 
program to one group of citizens while 
sending the bill to another. The Amer-
ican people should always remember 
that whatever the government gives, it 
first must take it from somebody else. 
Congress should always remember that 
the less money it takes from people, 
the more freedom people have. 

f 

b 2030 

ENERGY DEVELOPMENT 
The SPEAKER pro tempore. Under 

the Speaker’s announced policy of Jan-
uary 18, 2007, the gentleman from 
Pennsylvania (Mr. PETERSON) is recog-
nized for 60 minutes as the designee of 
the minority leader. 

Mr. PETERSON of Pennsylvania. Mr. 
Speaker, today, June 11 of the year 
2008, we had an interesting happening 
in the Capitol. We have had $4 gasoline 
for some time now, we have had $5 die-
sel, record high natural gas prices ap-
proaching $13 per thousand, the most 
expensive energy America has ever 
known. 

We had a chance today in committee 
the deal with this issue. I was stunned. 
I have been working on this issue for 
many, many years. We passed a major 
bill in 2006 with good bipartisan sup-
port, a lot of Republicans, but we had 
probably 40-some Democrats. A lot of 
people in this Congress realize that we 
must produce more energy in America 
if we are going to deal with the prices 
in America. 

Today the Interior subcommittee 
met. I offered an amendment to open 
up the Outer Continental Shelf. As you 
look at the chart to my left, that’s the 
east coast and the west coast and down 
here in the gulf on both sides of Flor-
ida. The red or pinkish areas are locked 
up. There’s 86 billion barrels in those 
areas, by old standards, by old seis-
mographic tests which was 30-some 
years ago. Most people feel there is 
many times that. There is 400 trillion 
cubic feet of natural gas there. 

My amendment today would have re-
moved the moratorium. For 27 years 
Congress has had legislative language 
that says we cannot produce here. It’s 
locked up. This Outer Continental 
Shelf is from 3 miles offshore. The first 
three miles is controlled by the States. 
Next 197 miles is owned by us, the tax-
payers, citizens of America. Not by any 
company, not by the President, not by 
Congress, but owned by the citizens, 
not by any State. It’s our resources. 

The interesting and troubling fact is 
my amendment would have opened it 
up from 50 miles to 200. 

Every country in the world that has 
energy offshore produces it. It’s the 
most environmentally sensitive place 
to produce energy. 
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