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Sadly, for 71⁄2 years, this administra-

tion has ignored it. Now we are in a 
terrible situation. I wish this President 
would show leadership and bring in the 
oil company executives, sit them down 
in the White House, and tell them they 
can’t keep demanding these high prof-
its at the expense of American families 
and businesses. Tell them to start drill-
ing on lands they are currently leasing; 
try to challenge America to move for-
ward in a fair way to have affordable 
energy. 

I am glad the Senator from Maryland 
joined me in this conversation. I know 
she has an important agenda she will 
initiate now. 

I yield the floor. 
Mr. DODD. Mr. President, I rise 

today to speak in favor of legislation 
that I think will help to address some 
of the most important challenges fac-
ing our Nation’s economy today. The 
Renewable Energy and Job Creation 
Act of 2008 is a critical step toward for-
ever breaking the crippling hold that 
foreign oil has on our Nation. It will 
provide American entrepreneurs with 
incentives to develop new, environ-
mentally safe energy technologies and 
create jobs that will stay in the United 
States, while strengthening all our 
communities. The bill will also provide 
important tax breaks for middle and 
lower income families at a time when 
the economic pressures on them are 
enormous. 

To be sure, Americans are waking up 
to bad news about the economy each 
and every day. For months now we 
have watched as prices for gas and food 
have climbed. We have witnessed a 
foreclosure crisis that has ravaged our 
economy, and put 7,000 to 8,000 Ameri-
cans in danger of losing their homes 
each day to say nothing of the 15,000– 
16,000 Americans who become neighbors 
to homes in foreclosure. As if this did 
not paint a dismal enough picture, 
since January of this year the Amer-
ican labor market has hemorrhaged 
more than 324,000 jobs and the number 
of people seeking unemployment bene-
fits has hit 8.5 million. 

The time has come to change how 
our economy operates—and that starts 
with what our economy largely runs 
on. The time has come to end our de-
pendence on oil. 

Each day new energy technologies 
are being developed and advanced, and 
these technologies need help to grow 
and become viable, cost-effective alter-
natives to oil. For nearly a century, 
technological innovation and the intel-
lectual capital of our industries have 
been the engine driving American pros-
perity. But this administration’s re-
peated quest to open more of Alaska 
and more of Florida’s coast to drilling 
comes at a high price indeed—not only 
at the cost of our environment but also 
long-term economic stability. 

By extending tax provisions such as 
the research and development tax cred-

it, the solar energy and fuel cell invest-
ment tax credit and the renewable en-
ergy production tax credit, we make a 
bold statement to the world. We would 
be saying that the United States is 
dead serious about clean, sustainable, 
energy independence. 

The State of Connecticut is home to 
firms who are at the cutting edge of 
wind and solar energy development. 
These firms are creating new jobs, in 
emerging industries, that will be serv-
ing all Americans—jobs that cannot 
and will not be outsourced, like so 
many have been under the Bush tax re-
gime. 

Of course, this bill provides so much 
more than energy tax breaks. It also 
extends the child tax credit, the quali-
fied tuition deduction and other provi-
sions that help lower and middle-in-
come families make ends meet, and af-
ford higher education costs. According 
to the Joint Economic Committee, 
from 2000–2007 the median household 
income in Connecticut has increased by 
a mere 1 percent. Meanwhile, the cost 
of a gallon of gasoline in our State con-
sistently tops the national average, 
and the cost of going to college in the 
State has risen by 29.1 percent since 
1999. 

For Connecticut, the need to act is 
clear. And with this bill, we are. 

This legislation is paid for. The cost 
of these tax provisions will not, as the 
Bush tax cuts of 2001 and 2003 did, 
merely pass the cost on to our children 
and grandchildren. This bill provides 
crucial incentives for job creation, as 
well as middle-class tax relief, but it 
also pays for these benefits. It does so 
by changing the tax rules for executive 
compensation, and delays a rule that 
would provide incentives to firms oper-
ating abroad. And so not only do we 
hope to offset some of the economic ills 
that America is currently struggling 
with, this legislation also offers a big 
step toward restoring fiscal responsi-
bility to our government, which this 
administration has utterly abandoned. 

Now, our colleagues on the other side 
of the aisle are opposed to this fiscally 
responsible legislation for no other rea-
son than that they are opposed to pay-
ing for tax breaks—opposed to the be-
lief that future generations should not 
be stuck with our bill. 

I see it differently—as does the busi-
ness community of our Nation which 
supports these offsets for a simple rea-
son: 

Because they recognize the benefits 
that this legislation will provide not 
just to their bottom lines but to our 
economy. 

Unfortunately, some in this body re-
main unconvinced—unconvinced that 
these tax provisions will spur new job 
creation, move us further towards en-
ergy independence, and restart our 
economy. 

On June 9, a consortium of more than 
300 different American businesses 

signed a letter to Chairman BAUCUS 
and Ranking Member GRASSLEY urging 
the Senate to work together in a bipar-
tisan manner to pass this bill. These 
businesses represent some of the larg-
est employers in our Nation, and at 
this moment the partisan paralysis 
that is affecting this body has put 
them in an awkward position. Many of 
these provisions are set to expire in De-
cember, and now is the time many of 
these employers are working to plan 
ahead and solidify new contracts, and 
sign new employees. They are making 
decisions about their futures. A recent 
study estimated that if we do not ex-
tend the tax provisions in this bill, we 
will not only lose $19 billion in clean 
energy investment, but also 116,000 po-
tential green jobs. 

It is time for us to recognize that to 
get our economy back on track, we 
must lead. We must make critical deci-
sions about the future of our Nation. 
And above all, we must put politics 
aside and work on behalf of not our po-
litical parties but the American people. 
I urge my colleagues to join me in sup-
porting this critically important legis-
lation. 

f 

MORNING BUSINESS 

The PRESIDING OFFICER. Under 
the previous order, the Senate will pro-
ceed to a period of morning business 
for up to 2 hours, with Senators per-
mitted to speak therein for up to 10 
minutes each, with the time equally di-
vided and controlled between the two 
leaders or their designees, with the ma-
jority controlling the first hour and 
the Republicans controlling the next 
hour. 

The Senator from Maryland. 
Ms. MIKULSKI. Mr. President, I ask 

unanimous consent that the following 
Senators be permitted to speak for up 
to 5 minutes: Myself, MCCASKILL, FEIN-
STEIN, LANDRIEU, MURRAY, BOXER, 
STABENOW, KLOBUCHAR, and LINCOLN. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

CHECKLIST FOR CHANGE 

Ms. MIKULSKI. Mr. President, I take 
the floor today as the dean of the 
Democratic women in the Senate. I say 
to my colleagues and to all who are 
watching: We women are mad as hell, 
and we don’t want to take it anymore. 
We are mad that in this institution, 
when all is said and done, more gets 
said than gets done. 

We are here today, united as Demo-
cratic women, to be a voice, a voice for 
change. We have a checklist for change 
we think we can do before this Con-
gress adjourns. 

These are issues that focus on the big 
picture of what our country is facing, 
but they also focus on the impact these 
issues have on families. We look at 
macroissues that affect the world and 
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