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transparency, that acted like a bank. 
It created money, or at least the illu-
sion of it, in a Ponzi-like scheme. It did 
so without the normal regulatory re-
straints of full accounting and proper 
examination. 

How could the regulators have let 
that happen? America should know the 
individuals and organizations that al-
lowed these risky instruments and 
practices to proceed. 

One of the first institutions to em-
bark on subprime lending was Superior 
Bank of Hinsdale, Illinois. That bank 
had a return on assets 71⁄2 times the in-
dustry average, a CAMEL rating of 
only 2. Yet its executives were finan-
cially rewarded for presiding over ruin. 

Where was the Office of Thrift Super-
vision? 

I am going to place in the RECORD 
many questions the American people 
need to know answers to in order to 
figure out who is responsible for this 
crisis and to prevent further raids on 
the private savings of the American 
people. 

f 

b 1830 

INTERDICTION OF ILLEGAL DRUGS 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Maryland (Mr. CUMMINGS) 
is recognized for 5 minutes. 

Mr. CUMMINGS. Madam Speaker, as 
chairman of the Subcommittee on the 
Coast Guard and Maritime Transpor-
tation and co-founder and chairman of 
the Congressional Caucus on Drug Pol-
icy, I rise today to commend the 
United States Coast Guard and the 
United States Navy for their ongoing 
efforts to combat the flow of illegal 
drugs into the United States. 

On Monday of this week a Coast 
Guard C–130 aircraft using long-range 
surveillance technology identified a 
self-propelled semi-submersible in the 
Eastern Pacific suspected of carrying 
illegal drugs. 

The U.S. frigate McInerney, which 
has been on a counternarcotics patrol 
effort since April and whose personnel 
include a Coast Guard law enforcement 
detachment—attempted to intercept 
the submersible. 

Unfortunately, before U.S. authori-
ties could arrive at the submersible, its 
crew had sunk it. However, the Coast 
Guard reports that all four individuals 
who had been on board the submersible 
were rescued from the water, and one 
of them subsequently confessed that he 
and the other individuals were using 
the submersible in an effort to smuggle 
between five and seven tons of cocaine. 

In 2007, the Coast Guard removed 
355,000 pounds of cocaine with an esti-
mated street value of more than $4.7 
billion from circulation. This, Madam 
Speaker, was a stunning new record of 
drug seizures by the Coast Guard in a 
single year, and it included the seizure 

in August of last year of a semi-sub-
mersible vessel loaded with cocaine es-
timated to be worth some $350 million. 

I commemorated these achievements 
in December of 2007 with an event in 
my district in Baltimore, a city that 
knows all too well the scourge that il-
legal drug abuse creates in a commu-
nity. Put simply, every ounce of co-
caine seized at sea is an ounce that 
cannot reach our Nation’s streets and 
that cannot destroy a life. 

It is estimated that in my own home-
town of Baltimore, 60,000 of city’s 
650,000 residents are currently drug de-
pendent, mostly abusing heroin and co-
caine. In 1996, Baltimore had the high-
est rate of drug-related ER visits in the 
Nation, and AIDS became the leading 
cause of death among African-Amer-
ican men and the second leading cause 
of death among African-American 
women. 

However, in 2006 The Washington 
Post reported that the number of drug 
overdose deaths in Baltimore had fall-
en to the lowest level in some 10 years. 
These drops have been made possible 
by ongoing efforts at the Federal level, 
and all levels of government, to inter-
dict drugs and to provide treatment to 
enable drug users to overcome their ad-
dictions. 

Unfortunately, the use of submers-
ible vehicles to smuggle drugs is in-
creasing and represents the ongoing ef-
forts of drug runners to develop new 
smuggling techniques that can enable 
them to evade detection. 

On April 24, 2008, the House adopted 
the Coast Guard Authorization Act, 
H.R. 2830, by a vote of 395–7. This act 
includes a provision adopted as an 
amendment during floor consideration 
that would make it a crime to operate 
a submersible vehicle for the purposes 
of trafficking drugs. 

This act awaits consideration by the 
Senate which I hope will move quickly 
to pass this legislation to strengthen 
the Coast Guard and to respond to the 
emerging threats we face, including 
new methods of drug smuggling. 

I again commend the United States 
Coast Guard and the United States 
Navy, and especially the crew of the 
McInerney, for their tireless efforts to 
stem the flow of illegal drugs into our 
Nation. 

f 

CONTINUATION OF THE NATIONAL 
EMERGENCY WITH RESPECT TO 
THE RISK OF NUCLEAR PRO-
LIFERATION CREATED BY THE 
ACCUMULATION OF WEAPONS- 
USABLE FISSILE MATERIAL IN 
THE TERRITORY OF THE RUS-
SIAN FEDERATION—MESSAGE 
FROM THE PRESIDENT OF THE 
UNITED STATES (H. DOC. NO. 110– 
126) 

The SPEAKER pro tempore laid be-
fore the House the following message 
from the President of the United 

States; which was read and, together 
with the accompanying papers, without 
objection, referred to the Committee 
on Foreign Affairs and ordered to be 
printed: 
To the Congress of the United States: 

Section 202(d) of the National Emer-
gencies Act (50 U.S.C. 1622(d)) provides 
for the automatic termination of a na-
tional emergency unless, prior to the 
anniversary date of its declaration, the 
President publishes in the Federal Reg-
ister and transmits to the Congress a 
notice stating that the emergency is to 
continue in effect beyond the anniver-
sary date. In accordance with this pro-
vision, I have sent to the Federal Reg-
ister for publication the enclosed notice 
stating that the emergency declared in 
Executive Order 13159 of June 21, 2000, 
with respect to the risk of nuclear pro-
liferation created by the accumulation 
of a large volume of weapons-usable 
fissile material in the territory of the 
Russian Federation is to continue be-
yond June 21, 2008. 

It remains a major national security 
goal of the United States to ensure 
that fissile material removed from 
Russian nuclear weapons pursuant to 
various arms control and disarmament 
agreements is dedicated to peaceful 
uses, subject to transparency meas-
ures, and protected from diversion to 
activities of proliferation concern. The 
accumulation of a large volume of 
weapons-usable fissile material in the 
territory of the Russian Federation 
continues to pose an unusual and ex-
traordinary threat to the national se-
curity and foreign policy of the United 
States. For this reason, I have deter-
mined that it is necessary to continue 
the national emergency declared with 
respect to the risk of nuclear prolifera-
tion created by the accumulation of a 
large volume of weapons-usable fissile 
material in the territory of the Rus-
sian Federation and maintain in force 
these emergency authorities to respond 
to this threat. 

GEORGE W. BUSH.
THE WHITE HOUSE, June 18, 2008. 

f 

AMERICAN ENERGY NEEDS 

The SPEAKER pro tempore. Under 
the Speaker’s announced policy of Jan-
uary 18, 2007, the gentleman from Geor-
gia (Mr. WESTMORELAND) is recognized 
for 60 minutes as the designee of the 
minority leader. 

Mr. WESTMORELAND. Madam 
Speaker, it is great to be back tonight 
to address some of the concerns that 
most Americans have today, and that 
is the cost of energy. 

Let me start out by saying that I 
have gotten numerous calls and e-mails 
concerning the price that the average 
American is paying for gas today. As 
most Americans realize, gas is up over 
$4 a gallon. When the 110th Congress 
started and the new majority took 
over, after telling the American people 

VerDate Mar 15 2010 13:49 Jan 27, 2011 Jkt 069102 PO 00000 Frm 00071 Fmt 0688 Sfmt 0634 E:\BR08\H18JN8.002 H18JN8W
R

ei
er

-A
vi

le
s 

on
 D

S
K

D
V

H
8Z

91
P

R
O

D
 w

ith
 B

O
U

N
D

 R
E

C
O

R
D


		Superintendent of Documents
	2020-02-12T19:32:44-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




