
CONGRESSIONAL RECORD—HOUSE, Vol. 156, Pt. 1 353 January 20, 2010 
Commission was held last week, and 
the four biggest bank chief executive 
officers were brought in for ques-
tioning, from Goldman Sachs, 
JPMorgan Chase, Bank of America and 
Morgan Stanley. The American people 
expect these men to be held account-
able for what their banks did to our 
country. They came away with no 
sweat on their brow. 

The bankers in the photo are, from 
left to right, Lloyd C. Blankfein of 
Goldman Sachs who says he’s been 
doing God’s work. He has been show-
ering himself just since 2006 with $157.3 
million in compensation. I often ask 
myself, What do they do with all that 
money? Jamie Dimon, next to him, of 
JPMorgan Chase last year officially 
took home $19.7 million on top of $95.7 
million he raked in from 2005 to 2007. 
That brings him in at $115.4 million. 
John J. Mack of Morgan Stanley paid 
himself $78.9 million over the last 5 
years, and Brian T. Moynihan of Bank 
of America is new to his position at 
that bank, but he pocketed $10 million 
in 2007 when serving as president of the 
Global Corporate and Investment 
Banking at the Bank of America. Can 
you imagine what he’ll make now? 

As they took America to the clean-
ers, the average worker in our country 
hasn’t had a real wage increase in over 
a decade, much less a real increase in 
buying power. Meanwhile, Americans 
are being made to feel like they can’t 
enter this debate because lots of fog is 
being generated by fancy terms that 
these bankers use, like basis points or 
collateralized debt obligations or 
securitization. And I’ll tell you what, 
Americans might not know what those 
words mean, but they can recognize a 
lineup when they see one. 

The average person often is cowered 
by the world of finance and turns away 
in fear and confusion. They can’t see a 
path forward for our country, which 
they love so very much. And they are 
very worried. Congress must provide 
the clarity of that path forward to not 
only hold these bankers accountable 
but to get the administration to act to 
save people’s homes and communities. 
The administration’s current plan to 
fix the foreclosure crisis has been a 
dud. It is a dud because it has not ad-
dressed the root cause of the collapse. 
It continues. The wrongdoers, they 
aren’t good at risk at all, but they’re 
putting economic recovery at risk 
across this Nation as more people fall 
into foreclosure. 

According to an analysis done by the 
Associated Press, almost a year later, 
only a handful, a fraction, of the 4 mil-
lion Americans and counting, who have 
been foreclosed, have been able to com-
plete Treasury’s application process to 
try to rework their mortgage. Some 
might call that approach ‘‘doomed to 
fail.’’ 

With a national unemployment rate 
of over 10 percent, people are not get-

ting the economic change they want. 
The current approach to the economy 
here in Washington is failing millions 
and millions of our citizens every day. 
People’s financial futures are ruined. 
Their futures aren’t ruined; they’re 
getting rewarded. Our people are get-
ting hurt by unemployment, home 
foreclosures and personal bankruptcies. 
They’re not going bankrupt. Their 
banks didn’t go bankrupt. We bailed 
them out. I didn’t vote for that, but a 
majority of people in here did. 

RealtyTrac Inc. reported last week 
that in 2009 a record 2.8 million house-
holds were threatened with foreclosure, 
which is up, not down, more than 20 
percent since 2008. The more borrowers 
who can’t be helped, the more fore-
closed properties will be on the market 
across this country. Tragically, 
RealtyTrac expects another record 
number of homes to be threatened with 
foreclosure this year. This is not ac-
ceptable in America. 

The administration’s foreclosure pre-
vention plan says it’s going to help 
borrowers in financial trouble by mak-
ing their payments more affordable and 
extending the repayment period. How-
ever, out of the millions and millions 
of people being affected across this 
country, just 7 percent of those who 
have signed up have completed the 
Treasury Department’s program to try 
to rework these loans; and more than 
49,000, or just 5 percent, have dropped 
out of the program entirely. Thousands 
more remain in limbo. But the biggest 
bank in the program, Bank of America, 
has completed modifications for fewer 
than 2 percent of the 200,000 borrowers 
they claim to enroll. Its big-bank bud-
dies are in the same boat when it 
comes to modifying our people’s mort-
gages. The people paying their bills and 
paying for their salaries aren’t having 
their mortgages reworked. What’s just 
about that? 

In fact, it’s clear, Wall Street bank-
ers have no interest in modifying mort-
gages. They are making millions off 
other people’s misery, and that’s just 
fine with them. This Nation needs a na-
tional foreclosure prevention program 
that compels these bankers to act, not 
nicely request their assistance. As they 
conspire to avoid the consequences of 
their actions, here are two key findings 
by the Center for Public Integrity. At 
least 21 of the top 25 subprime lenders 
were financed by these same banks 
that received the bailout money 
through direct ownership, credit agree-
ments or huge purchases of loans for 
securitization. They’re all tied to-
gether. 

And 21 of the top 25 subprime lenders 
have closed, stopped lending or been 
sold to avoid bankruptcy. Most were 
nonbank lenders. They didn’t go bank-
rupt. They’re letting the American 
people go bankrupt. Bailed out, getting 
bigger and bigger, they now have over 
40 percent of the deposits in this coun-

try. These four banks plus one more. 
Think about that. What’s happening to 
our country? And they’re not being 
held responsible. Say, that’s not bad 
work if you can get it. 

Wall Street bankers create these un-
savory schemes, reap huge profits from 
our people and advantage their compa-
nies while driving our economy, home 
prices, and the Nation’s housing stock 
and the American people into the 
ground. 

My colleagues, take a look at this 
lineup. Isn’t it over time for Congress 
to finally hold Wall Street account-
able? 

f 

DEPARTMENT OF NAVY AND 
MARINE CORPS 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from North Carolina (Mr. 
JONES) is recognized for 5 minutes. 

Mr. JONES. Mr. Speaker, 8 years ago 
I introduced a bill that would rename 
the Department of the Navy to be 
known as the Department of the Navy 
and Marine Corps. This bill has passed 
the House for 8 years in what is called 
the armed services bill. It has been sup-
ported by the former Armed Services 
chairman, Duncan Hunter, and is now 
being supported by the current chair-
man of the Armed Services Committee, 
IKE SKELTON. 

For 8 years, the Senate has said ‘‘no’’ 
to the Marine Corps, that you do not 
deserve this recognition. Mr. Speaker, I 
think that’s very sad. This year I am 
pleased to say to the House that with 
the help of 362 House Members who 
have joined me in legislation to re-
name this Department to be known as 
the Department of Navy and Marine 
Corps, and with the help of Chairman 
IKE SKELTON, we are hoping to send 
this bill to the Senate and let the Sen-
ate debate and think about the impor-
tance of honoring one fighting team. 

Whenever we’ve held hearings on the 
Armed Services Committee, the CNO of 
the Navy, an admiral, and the com-
mandant of the Marine Corps are there 
together saying, We’re one fighting 
team. Well, if you’re one fighting team, 
why don’t you do what the Navy foot-
ball team does, and that is to say, You 
both are recognized. 

Mr. Speaker, I want to hold up a jer-
sey from the Navy football team that I 
received, and this is the jersey of this 
year’s team. I want to congratulate the 
team. They’ve had an excellent season. 
They’ve won a bowl, and I am very 
proud of them. On the left sleeve of the 
jersey is the Marine emblem, and on 
the right sleeve of the jersey is an an-
chor. 

b 1630 
They understand at Annapolis that 

they are one fighting team, in this case 
a football team. 

Mr. Speaker, a couple of other points 
I would like to make before closing. 
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There are many medals that are named 
Navy and Marine Corps, such as Navy 
and Marine Corps Medal, Navy and Ma-
rine Corps Commendation Medal, Navy 
and Marine Corps Achievement Medal, 
Navy and Marine Corps Good Conduct 
Medal, Navy and Marine Corps Expedi-
tionary Medal, and Navy and Marine 
Corps Recruiting Service Ribbon. 

And, Mr. Speaker, in 1959, the foot-
ball field at Annapolis went from being 
known as the Navy Memorial Stadium 
to the Navy and Marine Corps Memo-
rial Stadium. 

Mr. Speaker, on a very serious note 
why this is so important, it is not only 
symbolism, but I am showing to my 
left an actual letter that was sent to 
the wife of a Marine captain who was 
killed in Iraq. This is a duplication of 
the letter. It says: The Secretary of the 
Navy, Washington, D.C., Navy flag ex-
tends its condolences to the marine’s 
wife. If this becomes law, Mr. Speaker, 
what the condolence letter would then 
say, the Secretary of the Navy and Ma-
rine Corps, Navy flag and Marine flag 
extends its condolences. 

It is time that the Senate follows the 
House and let’s do what is right for the 
Marine Corps and give them the proper 
respect. Let’s make them part of the 
family and part of one fighting team, 
the Navy and Marine Corps. 

God bless our men and women in uni-
form; God bless their families; God 
bless the families who have lost loved 
ones in Afghanistan and Iraq; and may 
God continue to bless America. 

f 

REMEMBERING DARLA 
SMALLWOOD-WRAN 

The SPEAKER pro tempore. Under a 
previous order of the House, the gentle-
woman from Florida (Ms. CORRINE 
BROWN) is recognized for 5 minutes. 

Ms. CORRINE BROWN of Florida. 
Mr. Speaker, on behalf of the constitu-
ents of the Third Congressional Dis-
trict of Florida and myself, I rise today 
to remember and honor the life of 
someone very dear to me, my congres-
sional office, and so many people here 
in the Washington, D.C. area, as well as 
many, many people of the Third Con-
gressional District of Florida: my 
scheduler, office manager, and execu-
tive assistant, Mrs. Darla Smallwood- 
Wran, who passed away from breast 
cancer this morning. 

When I came to Washington and 
hired the scheduler of my predecessor, 
Congressman Charlie Bennett, I 
thought at the time she was overpaid. 
Quickly, however, I began to realize 
that there was no dollar amount that 
could be placed on the value of Darla. 
A scheduler, office manager, I discov-
ered very quickly is the foundation of 
an effective congressional office. And 
Darla, with her strong, persistent per-
sonality, her organizational skills, dot-
ting every ‘‘i’’ and crossing every ‘‘t,’’ 
she never missed a beat. For 17 years, 

Darla was the face of my Washington 
office. 

I want to say to her family, her fa-
ther who is a police officer here, her 
mother and sisters and her loving hus-
band, we love her, we can’t replace her, 
and we will deeply, deeply miss her. 

As many times as I would have to change 
my flights, as often as the vote schedule 
changed, as frequently as meetings had to be 
coordinated, updated, rearranged, Darla was 
ever dependable, and always cool-headed, 
making everyone feel that the situation was al-
ways under control, even as my other staffers 
nervously buzzed in and out of the room. 

Everyone who came in knew her, and cer-
tainly knew not to lean on her desk, touch the 
plants on her desk or worse than anything, in-
terrupt her if she was on a call. I think every-
one would agree that Darla was loved, and re-
spected, by everyone who came into contact 
with her. 

Her unmistakable smile, witty sense of 
humor and love of life blew fresh air and posi-
tive energy into the office. 

My heart and prayers go out to Darla and to 
her family, in particular her mother and father, 
her brother, his wife and daughter, sister, and 
her loving husband Channing. 

You are irreplaceable Darla, and you will be 
deeply missed. 

In addition, I want to say that I am 
in support of the Haitian resolution be-
fore the House. I have always said to 
whom God has given much, much is ex-
pected. My thoughts and prayers go out 
to the people of the island of Haiti and 
to the Haitian community who live 
here in the United States and around 
the world. The loss of life and destruc-
tion of property in Haiti is unthink-
able. 

I want to thank the ministers, the 
business community, the organizations 
that have organized in our community, 
the Third Congressional District. We 
have seven tractor-trailers that will be 
going to Haiti filled with water, baby 
formula, dry cereal, blankets, tents, 
and sleeping bags. I want to say that 
the Royal Caribbean cruise line is car-
rying those goods over free of cost. I 
am very encouraged how the commu-
nity is coming together to help the 
people of Haiti, and I can truly say, if 
you are interested in being helpful, go 
to the Web site and see how you can 
also participate. 

In closing, I really do believe to 
whom God has given much, much is ex-
pected. 

f 

FREE COMPETITION IN CURRENCY 
ACT 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Texas (Mr. PAUL) is recog-
nized for 5 minutes. 

Mr. PAUL. Mr. Speaker, I rise at this 
time to talk about a piece of legisla-
tion that I have recently introduced. 
That legislation is H.R. 4248. It is 
called the Free Competition in Cur-
rency Act. I believe long term this is a 

piece of legislation that will play an 
important role in the monetary reform 
that will be a necessity if we continue 
to do what we have been doing with our 
economy and our financial system. 

We are in the middle of a financial 
crisis today. Some people think we 
have turned a corner, but, quite frank-
ly, I do not believe that has occurred. 
Recently, though, we have just had the 
opening bells of an inquiry into what 
the cause of the crisis has been. It is 
the Financial Crisis Inquiry Commis-
sion. It is a take-off of the Pecora Com-
mission that was established in the 
1930s to figure out why the crash oc-
curred then. Of course, that commis-
sion met and talked to people. They 
tried to figure out what was the mat-
ter. And from my viewpoint, they came 
down with all of the wrong conclusions. 
They said that the Federal Reserve was 
involved, that the Federal Reserve 
didn’t print enough money fast enough 
and they didn’t have a big enough bail-
out package and they needed a lot 
more regulation. 

So they did all of those things for the 
first time in our history, under the two 
administrations, the Hoover and the 
Roosevelt administrations, and they 
prolonged the Depression. They took a 
1-year depression/recession and turned 
it into a 15-year depression. 

So I believe what we are going 
through right now is the same old song 
and dance. We are doing the same thing 
again. We have this new inquiry, and 
the members of the commission are 
people who didn’t see it coming, didn’t 
explain it, and didn’t anticipate it. And 
the people who are coming before the 
commission, as far as I can see so far, 
had no anticipation or are acting sur-
prised that the crisis came and that 
there was a bubble. So I can hardly see 
any good results coming from this. 

My position over the many years has 
been that the Federal Reserve is a dan-
gerous organization because it creates 
the bubble. Our country would be bet-
ter off with a strong central bank like 
the Federal Reserve. I argue from a 
moral, economic, and a constitutional 
viewpoint that it has no right to exist 
and it is very dangerous to us. 

I am very pleased, though, that one 
of the pieces of legislation I intro-
duced, H.R. 1207, to audit the Federal 
Reserve, has met with a large amount 
of support. We have 316 cosponsors of 
that bill, and I think that is a major 
step in the right direction, looking to 
the Federal Reserve for the cause of 
our problem: the easy money system, 
the easy credit, the fixing of interest 
rates too low. 

Now, the reason I am addressing this 
is because I believe the correction has 
a long way to run and that eventually 
we will have to have monetary reform. 
Now, in spite of my position being that 
we don’t need the Federal Reserve, I 
am not in favor of closing the Federal 
Reserve down in one day or two. But I 
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