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His dedication to his country and to 

his fellow soldiers represents his tre-
mendous sense of loyalty and selfless-
ness. Christopher Hrbek is a true 
American hero. Chris will never be for-
gotten by his friends, by his family or 
by the country he fought for. 
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ECONOMIC INJUSTICE IN AMERICA 

(Ms. KAPTUR asked and was given 
permission to address the House for 1 
minute.) 

Ms. KAPTUR. Mr. Speaker, here is 
something that will grab you. It was 
reported this month that Goldman 
Sachs, the favored Wall Street firm 
that has way too much special access 
in this city and that got bailed out by 
the American people to the tune of bil-
lions and is now handing those over in 
bonuses to their executives, has paid a 
net effective tax rate of 1 percent. You 
heard me right—1 percent, Goldman 
Sachs. 

When most small businesses and cor-
porations in this country are paying at 
a 35 percent tax rate, Wall Street’s 
elites still don’t carry their fair share. 
Imagine that secretaries, nurses, fire-
fighters, cleaning crews—the middle 
class of this country—pay at a higher 
rate than Goldman Sachs. 

Meanwhile, the chief executive offi-
cer of Goldman Sachs, Mr. Lloyd 
Blankfein, harvested over $140 million 
in salary as head of that firm. When he 
was asked, Well, isn’t this a bit too 
much? His answer was that he’s doing 
God’s work. I call that blasphemy. 

This is fundamental economic injus-
tice in America, and the American peo-
ple know it. They’re voting their frus-
tration. They expect Congress to listen 
to them, not to continue to reward 
Wall Street’s overprivileged scions at 
their expense. 

BILL MOYERS JOURNAL 

(By Bill Moyers) 

The ancient Romans had a proverb: ‘‘Mon-
day is like sea water. The more you drink, 
the thirstier you become.’’ That adage finds 
particular meaning today on Wall Street, 
which began this New Year riding a tidal 
wave of bonuses in a surging ocean of greed. 

Thanks to taxpayers like you who gener-
ously bailed banking from the financial ship-
wreck it created for itself and for us, by the 
end of 2009 the industry’s compensation pool 
reached nearly $200 billion. And despite 
windfall profits, the banks will claim almost 
$80 billion in tax deductions. And nearly $20 
billion of those deductions will go to just 
three institutions—Morgan Stanley, JP Mor-
gan Chase, and Goldman Sachs. 

Ah, yes—Goldman Sachs, that paragon of 
profit and probity—which bet big on the 
housing bubble and when it popped—pres-
to!—converted itself from an investment 
firm into a bank so it could get your bailout 
money. Now consider this: In 2008, Goldman 
Sachs paid an effective tax rate of just one 
percent. I’m not making that up—one per-
cent!—while their CEO Lloyd Blankfein 
pulled down over $40 million. That’s God’s 
work, if you can get it. And, believe me, Wall 
Street bankers know how to get it. 
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SPECIAL ORDERS 

The SPEAKER pro tempore (Mr. 
LUJÁN). Under the Speaker’s an-
nounced policy of January 6, 2009, and 
under a previous order of the House, 
the following Members will be recog-
nized for 5 minutes each. 
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LISTEN TO US 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Alabama (Mr. BRIGHT) is 
recognized for 5 minutes. 

Mr. BRIGHT. Mr. Speaker, on Tues-
day night the people in Massachusetts 
reiterated a message too often forgot-
ten in Washington, that message being 
‘‘listen to us.’’ I have heard this mes-
sage for quite some time now as I go 
and travel throughout and across my 
district. 

People are fed up and angry, and they 
think that Congress and the White 
House are not listening to them. They 
think that Washington is moving in 
the wrong direction and is ignoring 
them altogether. As we say in Ala-
bama, the Massachusetts election was 
a bell ringer, and leadership needs to 
listen to that bell ringing. 

The current state of health care re-
form epitomizes their disgust. We can 
all agree that health care is a concern 
and needs to be reformed. But what 
good is health care reform if people 
don’t have jobs, if they can’t feed their 
children, they can’t pay their mort-
gage, they can’t pay their bills? I have 
heard this message from my constitu-
ents, and I know our primary focus 
must be on the economy and jobs. 

I am not alone in my opinions. Elect-
ed officials from across the country 
and across the political spectrum are 
hearing the same comments: Congress 
needs to focus on the economy; the 
health care bill is too massive; I don’t 
like the process, are common refrains 
as I travel across my district. 

Closely rivaling Americans’ concerns 
about the economy is their wariness of 
Federal spending. Too often in the 
past, Congress was not held account-
able by the people, but trillion-dollar 
deficits as far as the eye can see have 
awoken them, and rightfully so. For 
our children’s and grandchildren’s 
sake, we must get our fiscal house in 
order. 

To be sure, these challenges are not 
easy to solve. Improving the economy 
in the middle of a budget crisis is a tall 
task, but we were sent here to Wash-
ington by the people to be their voice 
and tackle these immense challenges. 

There is plenty of blame to go around 
for our current condition. Democrats 
need to recognize that ambitious plans 
to address longstanding priorities such 
as health care, energy, and other 
spending initiatives must be postponed 
if the will of the people disagrees with 

this agenda. And Republicans must re-
member that they were in charge when 
hundreds of billions of dollars in defi-
cits were common even when our econ-
omy experienced brighter days. History 
can’t simply be swept under the rug. 

Without further blame on the part of 
either side, there are some simple solu-
tions that will help solve some of these 
problems. 

First, we must reinstate statutory 
PAYGO. Statutory PAYGO budgeting 
rules were in place when we experi-
enced record budget surpluses in the 
late 1990s. PAYGO rules are the only 
proven way for Congress to keep spend-
ing in check. 

Second, we should pass a fiscal budg-
et commission, and pass it cleanly. 
This commission will force Congress to 
act on legislation to reduce excessive 
long-term government spending and 
support for some kind of a fiscal spread 
across party lines. But, too often, lead-
ership of both parties ignore these 
commonsense solutions. Let’s come to-
gether, not as Republicans or Demo-
crats, but as Americans, to do the work 
of the people. 

In the coming months, leadership 
needs to heed the call of their own con-
stituents and people around the coun-
try. They need to listen to the good 
ideas of people in both parties, and es-
pecially from the moderates who are 
willing to listen to and to work with 
the other side. 

Let’s put our heads together and fix 
the economy while not breaking the 
bank. Let’s find smart and innovative 
solutions, such as the America Works 
Act and the Small Business Start-Up 
Savings Account Act, that will help get 
our economy back on track. Let’s help 
small businesses and focus on improv-
ing Main Street and not just Wall 
Street. Let’s extend the 2001 and 2003 
tax cuts to give families continued as-
surance that the Federal Government 
won’t be asking any more from them in 
these troubled times. 

And while we are addressing these 
problems, let’s get rid of some of the 
things that have divided us in the past. 
Let’s stop using harsh partisan lan-
guage and rhetoric that serves little 
purpose other than to undermine the 
faith that the American people have in 
both parties. 

Let’s sit down and thoroughly debate 
issues and not rush to pass a bill sim-
ply for the sake of doing something. 
Let’s open the doors to the public so 
the public can see the legislative proc-
ess. 

And, finally, let’s stay focused on the 
issues for which we have a real man-
date: improving the economy and cre-
ating jobs. 

These are lessons we should all take 
away from what the people, our con-
stituents, are saying. I hope the leader-
ship and the White House are listening 
today. It is not too late to change 
course, but we can’t continue down our 
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