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American companies and our economy—not 
give them new, federal checking accounts. 

The Obama administration does not get the 
message. What was its Christmas ‘‘present’’ 
for taxpayers? A Christmas Eve gift of unlim-
ited bailout billions to Fannie Mae and Freddie 
Mac. 

House Democrats don’t get the message ei-
ther. Just before Christmas, they rammed 
through a partisan financial ‘‘reform’’ bill to in-
stitutionalize bailouts—not bury them. 

There is a common thread in the Demo-
cratic gift-giving. It is Chicago-style patronage 
politics, rung up by the billions. Fannie and 
Freddie’s patrons gladly drain taxpayer coffers 
to preserve these tools of liberal social policy. 
Meanwhile, as the latest academic study 
shows, politically connected banks get the 
most bailouts. Little does it matter that these 
were the institutions that brought us to the 
edge of ruin. 

Republicans and the American people have 
a better solution. Send the institutions that 
have failed us to bankruptcy. There, account-
ability will carry the day—not patronage poli-
tics. 
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REPORTED WALL STREET BANK 
BONUSES 

HON. IKE SKELTON 
OF MISSOURI 

IN THE HOUSE OF REPRESENTATIVES 
Tuesday, January 12, 2010 

Mr. SKELTON. Madam Speaker, I come 
from Missouri—the Show-Me State—where 
people conduct their lives with a sensible 
skepticism and a great devotion to common 
sense and patriotism. 

Missourians pride themselves in being 
straight shooters. They work hard and play by 
the rules. They look at issues with a prag-
matism that more Americans should possess. 
They, like I, have been angered by the greedy 
behavior of Wall Street tycoons who helped 
get our country into its current economic 
mess. 

Their anger is amplified when they hear 
news stories, as all Americans have in the 
past few days, about how some of Wall 
Street’s biggest banks are planning to give 
millions of dollars in bonuses. I am outraged 
by this. I have to ask myself, ‘‘Where is the 
common sense of these Wall Street bankers? 
Where is their patriotism? Where is their 
shared sense of sacrifice?’’ 

I grew up during World War II. When this 
Nation was in trouble then, all Americans 
stood together; all Americans made sac-
rifices—the working men and women of this 
country and the barons of industry. This cur-
rent crowd on Wall Street just doesn’t seem to 
get that. And that is a shame. 

It was important for the government to help 
save the American financial system from ruin. 
It was close to going off a desperately high 
cliff in the autumn of 2008. That would have 
been devastating for the Missouri families I 
represent. Was I angered that the government 
had to take emergency action? You bet I 
was—as were the folks in whose shoes I 
stand each day in Washington. 

Action was needed in large part because 
Wall Street tycoons had gambled with risky 

mortgage backed securities and because the 
government was not shining its regulatory light 
fully on these risky investments. And, many 
Wall Street firms rewarded employees with ex-
uberant pay packages based on get-rich-quick 
financial transactions. 

In February 2009, Congress directed Treas-
ury to review and set strict guidelines on exec-
utive compensation at financial institutions re-
ceiving assistance under the 2008 Emergency 
Economic Stabilization Act. Treasury has been 
doing that under the direction of Kenneth 
Feinberg, who runs the Office of the Special 
Master on executive compensation at the de-
partment. 

I am saddened that Congress would have to 
create a special office to help this greedy 
bunch find their moral compass. And, I am 
even more saddened that Wall Street banks 
would continue to think it appropriate to cut 
enormous bonus checks when so many Amer-
ican families are out of work and many others 
are very deeply concerned about their eco-
nomic future. Can’t the Wall Street crowd see 
how their pay schemes are interpreted in mid-
dle America? Can’t they understand that their 
profits are occurring because the American 
people made serious sacrifices to right the Na-
tion’s economic ship? 

I am not yet convinced that the Treasury 
Secretary, the Federal Reserve Chairman, or 
the President have worked hard enough to 
press this compensation issue with the Wall 
Street community. That is why Congress has 
been working on several bills to establish 
more sensible policies in this area and in fi-
nancial regulation more broadly. 

I fully realize that American companies must 
retain good workers to be competitive in the 
global marketplace and it takes pay to do that, 
but I am angered that executives at firms that 
received federal taxpayer assistance do not 
possess the common sense to share in the 
sacrifices being made by the American people 
during this tough economic climate. I urge 
them to take a step back and to reconsider 
their actions. 
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Mr. LEE of New York. Madam Speaker, it is 
with great pride that I pay tribute to Mr. Robert 
Ammon for his 50 years of service as a mem-
ber of the Corfu Fire Department in the village 
of Corfu, New York. 

Over his five decades of service with the 
Department, Bob has held numerous leader-
ship positions with the volunteer Department, 
including President, Vice-President, Trustee, 
Chairman of Carnivals and Parade Chairman. 

In addition to his various official leadership 
roles, Bob has also been instrumental in nu-
merous other community and fundraising 
events, including raising funds for the original 
building that housed the Corfu Fire Depart-
ment and also for finalizing the sale of the De-
partment’s current facility. 

Bob is a true hero who has risked his life 
countless times over the course of his service 
to the department and community. The village 
of Corfu is fortunate to have the Corfu Fire 
Department serving the community, and to 
have had Bob as part of the department for 
the last 50 years. 

Madam Speaker, I ask that the House join 
me in recognizing Bob Ammon’s 50 years of 
dedicated service to the community. 
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Ms. KAPTUR. Madam Speaker, I rise today 
to honor the life of Ruth Arden, the longtime 
Executive Director of St. Paul’s Community 
Center. Ruth was a passionate advocate for 
the homeless, the impoverished, and for the 
welfare of the entire Toledo community. She 
first became involved with the center in 1975, 
when, as the outreach director for St. Paul’s 
United Methodist Church, she took on the role 
of the center’s first director. Although the job 
was initially supposed to have been tem-
porary, Ruth’s innate kindness, combined with 
the state of Ohio’s decision to close mental 
hospitals, meant that her stay at the center 
turned out to be much longer than expected. 
Those discharged from the hospitals ‘‘hovered 
into the doorways’’ at the center, noted St. 
Paul’s co-director Marcia Langenderfer, and in 
the face of such pressing need, Ruth simply 
could not turn people away. 

Over the next 34 years, Ruth transformed 
St. Paul’s from a small operation in a church 
basement into a $1.2 million organization that 
served 100,000 meals annually and super-
vised 12 transitional apartments as well as a 
30-bed homeless shelter. ‘‘I think she would 
have worked forever,’’ Ms. Langenderfer said, 
adding that Ruth ‘‘was very strong-willed and 
always determined to help this population.’’ 

Yet Ruth’s desire to make this world a bet-
ter place was not limited to those whom she 
served at St. Paul’s. An enthusiastic art lover, 
she participated in the Toledo Museum of Art’s 
Children’s Program and, from 2003 to 2007, 
served on the board of the Toledo Artists’ 
Club. Additionally, Ruth belonged to the Ro-
tary Club of Toledo and was on the board of 
the Coalition for Housing and Homelessness 
in Ohio from 1983 to 2003. In 1991, Inc. Mag-
azine named her a finalist for the publication’s 
prestigious Entrepreneur of the Year award. 

I first met Ruth in 1983, and was floored by 
the way in which this remarkable woman 
seized every opportunity to remind others to 
be both grateful and kind. ‘‘We would go to 
church,’’ her daughter Kimberly Arden Chan-
dler recalled, ‘‘and on the way home, she 
would drive us through neighborhoods where 
people didn’t have as much as we did and told 
us how lucky we were.’’ It was a valuable les-
son for Kimberly and her two siblings, and 
Ruth dedicated her life to teaching it to every-
one she encountered. Yet she never asked for 
praise. She helped others not for her own self- 
satisfaction or for recognition from the commu-
nity, but because it was simply the fair and 
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