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end in just a moment. The next step 
will be to work with a broad coalition 
of faith-based communities in our 
country and around the world, with 
private sector corporations, large and 
small, with individual Americans who 
want to contribute and be a part of this 
effort. 

I intend to lead and set up a frame-
work so that thousands and thousands, 
hundreds of thousands of orphans in 
Haiti can find the family to which they 
were born. We are going to try very 
hard. If not, a relative in Haiti, if not 
someplace in Haiti for them to live in 
the joy and comfort of a supporting 
and loving family, and then if not here, 
then somewhere in the world where 
these hundreds of thousands of or-
phans—and I hope not to say this, but 
potentially 1 million; but let’s hope 
that number does not ever reach this— 
find families. 

This is not going to happen in the 
next 24 hours or 48 hours. But with our 
concerted help and vision and leader-
ship, it can happen not just in Haiti 
but around the world, including right 
here in the United States of America. 

So I want to thank my colleague, JIM 
INHOFE, who is the cochair of the Adop-
tion Caucus. I want to thank the Mem-
bers of the Senate and the House, par-
ticularly JIM COOPER, MICHELE BACH-
MANN, and others who have stepped up 
so quickly. 

We will be speaking on this floor 
quite a few times in the future as we 
get updates about this issue. I thank 
Americans for the outpouring of sup-
port for children in Haiti, for all people 
of Haiti, but particularly the children 
and particularly the orphans who need 
our help. 

I yield the floor. 
f 

CONCLUSION OF MORNING 
BUSINESS 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, morn-
ing business is closed. 

f 

INCREASING THE STATUTORY 
LIMIT ON THE PUBLIC DEBT 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the 
Senate will resume consideration of 
H.J. Res. 45, which the clerk will re-
port. 

The legislative clerk read as follows: 
A joint resolution (H.J. Res. 45) increasing 

the statutory limit on the public debt. 

Pending: 
Baucus (for Reid) amendment No. 3299, in 

the nature of a substitute. 
Baucus amendment No. 3300 (to amend-

ment No. 3299), to protect Social Security. 
Thune amendment No. 3301 (to amendment 

No. 3299), to terminate authority under the 
Troubled Asset Relief Program. 

The PRESIDING OFFICER (Ms. LAN-
DRIEU.) The Senator from Montana is 
recognized. 

Mr. BAUCUS. We are now on the debt 
limit legislation. In a second I will 
cease speaking so the Senator from 
Utah can address the Senate. 

I think we are making progress. 
Three amendments are now pending. 
The first is the substitute amendment 
raising the debt limit amount; second, 
an amendment by the Senator from 
South Dakota on TARP; and third, an 
amendment by this Senator to protect 
Social Security. We anticipate the Sen-
ators from North Dakota and New 
Hampshire will be offering their 
amendment to create a budget commis-
sion sometime midday today. I am 
hopeful the Senate can schedule votes 
on my Social Security amendment, the 
Conrad-Gregg commission amendment, 
and, perhaps, the pending Thune 
amendment as well early this after-
noon. We are hopeful we can continue 
to process amendments, with the goal 
of wrapping up this legislation early 
next week. 

Before I take a few moments to de-
scribe the amendment I offered yester-
day to protect Social Security, I yield 
the floor so the Senator from Utah 
may address the Senate. 

The ACTING PRESIDENT pro tem-
pore. The Senator from Utah. 

AMENDMENT NO. 3301 
Mr. BENNETT. Madam President, I 

thank the chairman of the Finance 
Committee for his courtesy. He has al-
ways been most accommodating, even 
to those of us who disagree with him. 
That contributes to a sense of comity 
in the Senate. I am grateful to him. 

I am in favor of the Thune amend-
ment, which will be voted on sometime 
this afternoon. I do not come to this 
brand new. This is an amendment I co-
sponsored with Senator THUNE back in 
October 2009. It has to do with the 
question of the survival or continu-
ation of TARP. My constituents are 
often confused as to what TARP is. 
There is an attempt many times to 
wrap the whole question of bailout to-
gether in any vote that has to do with 
the expenditure of Federal funds, in the 
face of the financial crisis we faced last 
year, as being called a bailout. So I ex-
plain to my constituents that there is 
a significant difference between TARP 
and stimulus funds or bailout funds 
that were spent outside TARP and take 
them back to the definition of what 
TARP stands for. We use so many acro-
nyms around here that we sometimes 
confuse voters. Since I was part of the 
negotiations that produced the bill 
known as TARP, I wish to lay that 
predicate for a moment. TARP stands 
for Troubled Asset Relief Program. We 
were focusing, at the time that bill was 
passed, on the impact of troubled as-
sets on the financial system. 

Those who were present when Chair-
man Bernanke and Treasury Secretary 
Paulson spoke to us will remember 
that they came to the Congress and 
said: We are facing a crisis, and we 

have 4 days before there is an entire 
meltdown worldwide. One of my col-
leagues made the comment: I feel as 
though I am in a ‘‘James Bond’’ movie 
with this kind of threat hanging over 
us. 

So a group of us who were members 
of the Banking Committee met under 
the leadership of Chairman DODD and 
began the discussion. I will make it 
clear, the discussion was completely 
bipartisan. There was no attempt on 
the part of anybody, with maybe one or 
two exceptions, to do any kind of par-
tisan gamesmanship. It was, we are fo-
cusing on the problem and what we 
have to do to deal with it. The proposal 
was made by the Secretary of the 
Treasury that he had to be equipped 
with the authority to stand before the 
entire world and say: I have authority 
from the Treasury to spend $700 billion 
to deal with this problem of troubled 
assets. 

I called an economist whose judg-
ment I trust before I entered into those 
activities and said: Tell me if this is 
going to work. 

His first comment was: I am afraid 
$700 billion may not be enough. Be-
cause the crisis is so serious and the 
challenge to the confidence of the 
banking system so deep, we do need 
something very dramatic, and $700 bil-
lion might not be dramatic enough. 

But then he made a comment which 
I found very useful: But, in fact, Sen-
ator, the Treasury Department cannot 
shovel $700 billion out the door in any 
kind of rapid pattern. So this is more 
of a public relations kind of statement 
than it is a practical matter. 

I said: OK, how fast could the Treas-
ury spend the money in an effort to 
start acquiring these troubled assets 
and deal with this problem? 

He said: $50 billion a month is prob-
ably the fastest people could spend the 
money, actually disburse the money. 

So when we got into the meeting and 
started discussing what became TARP, 
I made the proposal, instead of giving 
them $700 billion, since they can only 
disburse $50 billion a month, why don’t 
we give them $250 billion, which is 5 
months’ worth, and see if it works. The 
response that came back from Sec-
retary Paulson’s office was: $250 billion 
will not satisfy the marketplace as a 
whole that we are serious. 

I went back to the comment, again, 
of my economist friend who said even 
$700 billion might not be enough. 

Without going into any further de-
tails, we went through the situation 
and came up with a solution that was 
accepted in a bipartisan fashion. I said: 
All right. We will give Secretary 
Paulson his $700 billion headline. We 
will allow him to say the Congress has 
authorized the Treasury Department to 
spend $700 billion dealing with this 
problem of troubled assets. However, 
the fine print makes it clear, they are 
only going to have authority for $350 
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