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volunteers, and supporters to strengthen the 
Museum for many years to come. I ask you to 
join me in congratulating the Children’s Mu-
seum in Oak Lawn on its work and the first- 
year anniversary of its new facilities, as well 
as to wish it many more years of success. 
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INTRODUCTION OF THE MAKING 
HOME AFFORDABLE ACTS OF 2010 

HON. JOHN P. SARBANES 
OF MARYLAND 

IN THE HOUSE OF REPRESENTATIVES 
Friday, July 30, 2010 

Mr. SARBANES. Madam Speaker, I rise to 
introduce the Making Home Affordable Im-
provements Act of 2010. For the last eighteen 
months, the Obama Administration has tried 
very hard to make mortgage modifications 
available to struggling homeowners but the 
program has largely failed to have the impact 
we had hoped. 

Average homeowners around the country 
are paying the price for an inflated housing 
market and a bursting real estate bubble—this 
is being felt acutely throughout Central Mary-
land. For every borrower who defaults, there 
are many others on the brink of default who 
are looking for a way forward. 

And this isn’t a problem that will go away 
quickly—an estimated 10 to 15 million Ameri-
cans own homes that are worth less than they 
owe on their mortgages. These are home-
owners with a strong financial incentive to de-
fault on their mortgages, irrespective of their 
ability to pay. 

In a market in which the values of homes 
have fallen out of step with mortgage debt, I 
strongly believe that the best solution for 
homeowners is a structured bankruptcy proc-
ess, including a judicial mortgage modification 
or ‘‘cramdown.’’ This is the process by which 
a bankruptcy judge reduces the value of a 
mortgage attached to a home, thereby reduc-
ing the monthly payment owed by the home-
owner and allowing families to stay in their 
homes. 

This would be only available to homeowners 
who elect to file bankruptcy, a lengthy and 
costly process with long-term consequences 
for individuals and their families—an avenue 
of last resort for struggling homeowners, not a 
new means for speculators to ‘‘game the sys-
tem.’’ The House of Representatives passed 
legislation to provide bankruptcy judges with 
this authority, only to watch it die in the Sen-
ate. The political reality today is such that judi-
cial mortgage modification may never become 
an available option for struggling homeowners, 
leading policy makers to search for an alter-
native. 

Absent judicial modification, I believe that 
voluntary mortgage modification holds the 
promise of a better way forward for home-
owners, but, as it stands today, it has failed to 
offer real relief to the millions of homeowners 
who are in desperate need of assistance. This 
can be attributed to a widespread unwilling-
ness by banks to do right by their borrowers— 
the same borrowers who are acting against 
their financial self-interest by continuing to pay 
their mortgages each month. 

The effort is also hampered, in part, by a 
bureaucratic and unwieldy modification proc-

ess—one that is often overwhelming and un-
manageable for the average homeowner. But 
working within the voluntary mortgage modi-
fication structure created by the White House 
as part of the Making Home Affordable Initia-
tive, there are thousands of experts across the 
country who are counseling homeowners on 
how to navigate this process. 

These expert counselors are too often the 
last line of defense between a struggling 
homeowner and a lender seeking to foreclose 
and cast families out of their homes. Sadly, 
they do not have the resources they need to 
help the staggering number homeowners in 
crisis—a number projected to rise significantly 
in the coming months. 

That is why I am introducing the Making 
Home Affordable Improvements Act—legisla-
tion that will direct funding designated for the 
big banks, as part of the Home Affordable 
Modification Program (HAMP), to the National 
Foreclosure Mitigation Counseling Program. 

Federal foreclosure mitigation funding has 
enabled housing and mortgage experts to 
work with homeowners to avoid foreclosure, 
offering counsel on budgeting and planning as 
well as offering assistance in negotiating mort-
gage modifications with servicers. With this 
new funding, comes more stringent demands 
on banks, financial servicers and counselors. 

The Making Home Affordable Improvements 
Act seeks to achieve two goals. First, for 
counselors working with borrowers struggling 
to stay in their homes, this legislation provides 
a small, lump-sum payment for each tem-
porary trial modification arranged. But the ulti-
mate goal must be either a permanent modi-
fication of the terms of their mortgage or an 
orderly, foreclosure-free exit from their homes. 
Unfortunately, there has been a substantial 
disconnect between the number of temporary 
agreements made between borrowers and 
servicers and the number of homeowners that 
ultimately receive permanent relief. That is 
why this legislation places a priority on perma-
nent modification by providing counselors with 
a greater incentive to see these borrowers 
through to the end. 

Because we have struggled to get access to 
meaningful data on the mortgage modifica-
tions performed by financial servicers, this leg-
islation also requires regular, public disclo-
sures by participating servicers. 

Madam Speaker, this is not a perfect solu-
tion and I hope we will continue to look for 
ways to restore the authority for judges to 
modify mortgages through the bankruptcy 
process. But, in the meantime, lenders and 
servicers can and must do more to help strug-
gling homeowners stay in their homes. By pro-
viding additional resources for mortgage modi-
fication counselors, we can provide expert as-
sistance to struggling homeowners who are 
seeking an equitable agreement with their 
lender. 

CONGRATULATING THE UNIVER-
SITY OF GEORGIA’S MAJOR-
ETTES ON WINNING THE 2010 NA-
TIONAL COLLEGIATE CHAMPION-
SHIP 

HON. PAUL C. BROUN 
OF GEORGIA 

IN THE HOUSE OF REPRESENTATIVES 

Friday, July 30, 2010 

Mr. BROUN of Georgia. Madam Speaker, I, 
along with Congressman JACK KINGSTON rise 
today to congratulate the Majorettes from our 
Alma Mater, the University of Georgia on win-
ning the 2010 National Collegiate Champion-
ship. 

It is often stated in Athens that ‘‘there is 
nothing finer in the land, than the Georgia 
Redcoat Marching Band’’ and the fact that our 
Majorettes have brought home yet another 
championship make that statement all the 
more true. 

At every football game, whether home or 
away, these thirteen young women perform 
alongside the band, contributing to the pride 
and spirit of everyone who wears the Red and 
Black. They can also be seen at community 
events, pep rallies, and various sporting 
venues. 

Their commitment to excellence and suc-
cess is indicative of what the University as a 
whole strives for, to provide an avenue for 
young people to reach their fullest potential. 
We, along with the rest of the BullDawg Na-
tion, commend these young ladies on their 
achievement and wish them well in all their fu-
ture endeavors. 

Go Dawgs! 
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HONORING THE 120TH ANNIVER-
SARY OF THE FEDERAL DEPOSI-
TORY LIBRARY AT THE HOYT LI-
BRARY 

HON. DALE E. KILDEE 
OF MICHIGAN 

IN THE HOUSE OF REPRESENTATIVES 

Friday, July 30, 2010 

Mr. KILDEE. Madam Speaker, on August 
12th the Hoyt Library in Saginaw, Michigan 
will celebrate their 120th anniversary as a 
Federal Depository Library. One of the oldest 
Federal Depository Libraries in the United 
States, the Hoyt Library is the only Federal 
Depository Library in Saginaw County and one 
of three Depository Libraries in Michigan’s 5th 
Congressional District. The Hoyt Library is one 
of five branches in the Saginaw Public Library 
system. 

Saginaw native, Congressman Aaron T. 
Bliss, initiated the designation and the first 
publications started to arrive from the Govern-
ment Printing Office during the summer in an-
ticipation of the Library’s opening on Novem-
ber 1, 1890. Congressman Bliss’s correspond-
ence regarding the designation is available for 
viewing at the Library. Harriet Ames was the 
first Head Librarian and the first Government 
Documents Librarian. A representative of the 
Government Printing Office will attend the 
open house to celebrate their 120 year part-
nership. 
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