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banks, community banks—and, by ex-
tension, small businesses—more cap-
ital to invest. 

Most importantly, this bill will cre-
ate jobs, up to 500,000—half a million 
jobs. But every day we delay, the oppo-
site happens. Small businesses are 
holding off hiring while they wait for 
us to act. Banks large and small are 
holding on to their capital while they 
are waiting for us to act. And half a 
million Americans who want to work, 
people who are ready to get off unem-
ployment and get back to jobs they so 
desperately need, are desperate for us 
to get our act together. 

We need to go to work. As the Repub-
lican Senator from Florida, Mr. 
LEMIEUX, said when we last debated 
this bill—remember, Senator LEMIEUX 
is a Republican. He said it should get 
the support of more than 80 Senators. 
As my friend the Republican Senator 
from Ohio said: We do not have time 
anymore for political games. Our citi-
zens are hurting too much. 

I yield the floor. 
f 

RECOGNITION OF THE MINORITY 
LEADER 

The ACTING PRESIDENT pro tem-
pore. The Senate Republican leader is 
recognized. 

f 

THE ECONOMY 

Mr. MCCONNELL. Mr. President, for 
the last 19 months, the American peo-
ple have waited patiently for the 
Obama administration and Democrats 
in Congress to help them turn the 
economy around. And time and time 
again, the administration and its allies 
in Congress have turned a deaf ear. 
Rather than implement the policies 
that would free up capital, lead to in-
vestment, and create good, lasting, pri-
vate sector jobs, Democrats in Con-
gress have passed one sweeping govern-
ment-driven scheme after another and 
then asked taxpayers to put it on their 
tab. 

A stimulus bill that was supposed to 
be timely, targeted, and temporary 
turned out to be a liberal wish list in-
stead. Instead of stimulating the econ-
omy and keeping unemployment below 
8 percent, as promised, we stand here 
today with nearly 10 percent unem-
ployment nationwide and many more 
Americans struggling to find full-time 
work. A health care bill that was sup-
posed to lower costs is doing the oppo-
site. As I have repeatedly said in the 
past and as a new government report 
confirmed just last week, the Presi-
dent’s health care plan will bend the 
cost curve up, not down. A financial 
regulatory bill that was supposed to 
protect Main Street is being embraced 
by some of the biggest players on Wall 
Street, while smalltown bankers and 
retailers brace themselves for the cost-
ly and burdensome rules and regula-

tions it will impose on them. Every one 
of these bills came at a steep price to 
the taxpayer, and until now, Demo-
crats have been content to borrow the 
money, to simply pile it onto the debt. 

Now comes the second half of the 
story, the final piece of their agenda— 
the part where they point to all that 
spending and demand payment for it, 
where they try to make it all perma-
nent. Democrats spent the last 2 years 
putting government in charge of health 
care, the financial sector, car compa-
nies, insurance companies, student 
loans—you name it. Now they want the 
tax hike to pay for it all. Americans 
asked the administration to fix the 
sink, and they remodeled the house in-
stead. Now they are sending us the bill. 

That was the plan all along: force 
these massive programs through, drive 
up the debt, call it a crisis, and then 
demand that people pay their ‘‘fair 
share’’ to dig us out. It starts with 
small business owners, but I assure you 
it will not stop there because if Demo-
crats spend this much money in the 
middle of a recession, they will borrow 
and spend even more once we are out of 
it. The President admitted as much 
just last week on national television 
when he said the tax hike he is asking 
for will not be used to pay for any of 
the things he has already done. He will 
use the money from these tax hikes to 
spend on other things, on ‘‘better 
things,’’ as he put it. We have seen the 
so-called better things Democrats want 
to spend tax money on—a stimulus bill 
that is funding research on interpretive 
dance and monkeys, a health care bill 
that cut Medicare and increased pre-
miums, and a financial regulatory bill 
that hires more of the same kinds of 
Washington bureaucrats who missed 
the last crisis. Americans have had it. 
They are tired of Democratic leaders in 
Washington pursuing the same govern-
ment-driven programs that have done 
nothing but add to the debt and the 
burden of government. 

We cannot allow this administration 
to demand that small business owners 
in this country pay for its own fiscal 
recklessness. That is why I am intro-
ducing legislation today that ensures 
no one in this country will pay higher 
income taxes next year than they are 
right now. We cannot let the people 
who have been hit the hardest by this 
recession and who need to create the 
jobs that will get us out of it foot the 
bill for the Democrats’ 2-year adven-
ture in expanded government. We can’t 
allow America’s job creators to pay for 
Democrats’ out-of-control spending 
over the past 2 years any more than we 
can allow Main Street to pay for the 
greed of Wall Street. Wall Street 
should pay for its own excesses. So 
should the administration and Demo-
cratic leaders in Washington. 

The good news is there is a growing 
chorus of Democrats, at least five right 
here in the Senate, who are coming 

around on this issue. They oppose the 
tax hikes the administration is pro-
posing. As Senator LIEBERMAN put it 
earlier today: 

I don’t think it makes sense to raise any 
Federal taxes during the uncertain economy 
we are struggling through. The more money 
we leave in private hands, the quicker our 
economic recovery will be. 

That was Senator LIEBERMAN today. I 
couldn’t agree more. Only in Wash-
ington could someone propose a tax 
hike as an antidote to a recession. 

This is no small tax hike. The tax 
hike the administration is proposing, 
according to the IRS, would apply to 
half of all small business income in 
this country. An analysis by the Na-
tional Federation of Independent Busi-
ness shows that businesses that employ 
20 to 250 people would be the hardest 
hit. All told, according to the non-
partisan Joint Committee on Taxation, 
right at 750,000 small businesses would 
be impacted by this tax increase. 

Here is the bottom line: No recovery 
will take place until the government 
stops overspending. No recovery will 
take place until government stops im-
posing new regulations and costs on 
business. No recovery will take place if 
we impose new taxes on the people we 
need to create jobs. Democratic leaders 
need to listen to what the American 
people have been shouting at us for the 
last 19 months: The reckless spending 
has to stop. So far, they have made no 
concrete concessions, but now it is 
time they join Republicans, stand up to 
the administration, and declare that 
the spending spree is over. That is the 
first step on the road to recovery. 

As for the next step, Republicans 
stood together before the August recess 
and put together a plan that would 
save taxpayers $300 billion over the 
next 10 years. That is a good place to 
start. 

So Democrats have a choice. They 
can stand with us on this proposal and 
show they finally realize we cannot 
spend our way out of the recession or 
they can continue to stand with an ad-
ministration whose policies—real and 
threatened—represent the greatest ob-
stacle to our Nation’s economic recov-
ery. 

Let’s face it. The Democratic agenda 
has been disastrous for the economy: 
21⁄2 million jobs lost, $2.5 trillion more 
in debt, more job-stifling regulations, 
mandates, and redtape, and now they 
want to drive another nail in the cof-
fin—a massive tax hike on the very 
people who will dig us out of this reces-
sion by expanding their businesses and 
creating jobs. 

Republicans are offering a choice: 
more of the same or the new direction 
the American people are asking for. 

I yield the floor. 
f 

RESERVATION OF LEADER TIME 
The ACTING PRESIDENT pro tem-

pore. Under the previous order, leader-
ship time is reserved. 
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MORNING BUSINESS 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, there 
will now be a period of morning busi-
ness until 3:30 p.m., with Senators per-
mitted to speak therein for up to 10 
minutes each. 

The Senator from Pennsylvania is 
recognized. 

(The remarks of Mr. SPECTER and Mr. 
DURBIN pertaining to the introduction 
of S. 3766 are located in today’s RECORD 
under ‘‘Statements on Introduced Bills 
and Joint Resolutions.’’) 

f 

REPUBLICAN GOALS 

Mr. DURBIN. Mr. President, I lis-
tened carefully when the Republican 
leader from Kentucky, Senator MCCON-
NELL, came to the floor. This is the key 
time, before an election campaign, 
when parties announce their goals, 
their strategy, their message to the 
voters. 

So I listened carefully as the Repub-
lican Senate leader came to the floor 
for the first time in this 3-week period, 
to spell out what his goals would be in 
terms of where the country has been 
coming from and where it will go. It 
struck my as strange. Because, at this 
time of year, we are used to new shows 
coming on television, new seasons be-
ginning, being introduced to new plot 
lines and new stars and new ideas and 
broadcasts, but we do not expect re-
runs. To get reruns being announced on 
television at this time of year would be 
defeating the purpose of attracting an 
audience interested in what is new. 

I listened to Senator MCCONNELL’s 
speech, and it was a Republican rerun, 
things they have been saying for the 
last year and a half, in fact for many 
years, still the message of the Repub-
lican Party. What they say and what 
Senator MCCONNELL said today is: 
Elect us to lead the Senate and we will 
give you more of the same. We will re-
turn you to the Bush economic poli-
cies. 

I listened carefully as he criticized 
President Obama. I have heard him be-
fore. Senator MCCONNELL has come to 
the floor and criticized President 
Obama for intervening to try to save 
the automobile companies across the 
United States. Many of us supported 
the President. I think the President 
was right. He did not run for office to 
become a major leader in saving Amer-
ican automobile companies. 

This was a challenge thrust on him. 
Yet he accepted it and realized if we 
started closing down automobile plants 
across Illinois and across America, 
thousands of people would be out of 
work. He did not want to see that hap-
pen. So the government did intervene. 

I have heard the Senator from Ken-
tucky come to the floor before, as he 
did this afternoon, and criticize the 
President for his intervention in the 
automobile companies. Well, during 

the course of our August break, many 
of us were busy doing a lot of things. It 
is possible that Senator MCCONNELL 
missed the good news, the good news in 
the New York Times on Friday August 
13 and Saturday August 14. 

On Friday, August 13, headline: 
‘‘Profit Strong, G.M. Names a New 
Chief.’’ Then, on August 14: ‘‘Detroit 
Goes From Gloom to Economic Bright 
Spot. Optimism is Rising With Sales, 
Profits and Hiring—Economy Still a 
Threat.’’ 

Here is what the article said: 
After a dismal period of huge losses and 

deep cuts that culminated in the Obama ad-
ministration’s bailout of General Motors and 
Chrysler, the gloom over the American auto 
industry is starting to lift. Jobs are growing. 
Factory workers are anticipating their first 
healthy profit-sharing check in years. Sales 
are rebounding, with the Commerce Depart-
ment reporting Friday that automobiles 
were a bright spot in July’s mostly dis-
appointing retail sales. 

The Senator from Kentucky must 
have missed it. The very action he 
criticized, of the Obama administra-
tion intervening with the automobile 
companies, has been a success. Mr. 
Whitacre is stepping aside. GM is pick-
ing its own chief. They are off on their 
own now, in a profitable way, to keep 
jobs in the United States and not ship 
them overseas. All the criticism of 
what President Obama did notwith-
standing, this worked. This was a suc-
cess. This saved jobs. 

But, again, the litany of grievances 
from the Republican side included that 
the President did something to help 
GM and Chrysler. Thank goodness he 
did for the thousands of workers in my 
home State of Illinois and across the 
United States of America. 

I heard the Senator from Kentucky 
criticize the President’s attempt to re-
duce the cost of health insurance for 
Americans; the President’s attempt to 
give senior citizens on Medicare a help-
ing hand to pay for their prescription 
drugs. I wish the Senator from Ken-
tucky could have been with me in 
Champaign, IL, when I met with a 
group of senior citizens who thanked us 
for the $250 of relief this year, which 
will grow every year, until we fill the 
doughnut hole in prescription Part D. 

I wish the Senator from Kentucky 
could have been with me as I traveled 
around Illinois and had mothers come 
up to me and talk about 22-year-old 
sons with preexisting conditions who 
did not qualify for health insurance 
and thank me because the health care 
reform bill now says that son or daugh-
ter can stay under the family health 
insurance plan until they reach the age 
of 26. 

If Senator MCCONNELL and others be-
lieve we should repeal this, that we 
should take away this protection for 
families on health insurance—$250 to 
help those under Medicare prescription 
Part D—or the strength that people 
will now have to fight off insurance 

companies that deny them coverage 
when they need it the most, if that is 
his position, so be it. 

But it is not a new idea. It is a speech 
he has delivered on the floor over and 
over and over. So the Republican mes-
sage for November is: Go back to the 
old days when you did not have a fight-
ing chance against health insurance 
companies, when nobody would stand 
up to them. Go back to the old days 
when we would not put any money into 
the recession that is threatening our 
country. 

The President did with the stimulus 
package, which is being ridiculed with 
some dance lessons or whatever he 
said. I wish Senator MCCONNELL would 
have come to see this President’s stim-
ulus package at work in Illinois. It 
takes a lot longer to drive because we 
are building highways right and left 
and airports. 

Downtown Normal, IL, has an inter-
modal center that is the centerpiece of 
revitalizing downtown; major contribu-
tion from the President’s stimulus 
package, putting hundreds of people to 
work smack-dab in central Illinois, 
where those jobs count. 

I heard the minority leader, the Sen-
ator from Kentucky, criticize the Wall 
Street reform bill. He criticized the 
Wall Street reform bill, after Bernie 
Madoff and the bailouts of the Bush 
Administration, after billions of dol-
lars sent to Wall Street because of 
their failures, and they thanked us, 
sent us a little thank-you card and 
said: Oh, incidentally, we are giving 
one another bonuses with your bailout 
money. 

Well, for some that was fine but not 
for President Obama, not for this Con-
gress. We have real Wall Street reform, 
which will guarantee no more bailouts. 
That was Senator BOXER’s amendment. 
No. 2, make certain Wall Street is reg-
ulated so it does not sink us in another 
recession, the way we are languishing 
now in one that is going to take a long 
time from which to recover. 

The Senator from Kentucky believes 
that was a bad idea. He voted against 
it. I think it was a good idea to pass 
Wall Street reform. The final center-
piece of the Republican message for 
November is to return to the Bush tax 
cuts. President Obama has said, we 
should extend the tax cuts for married 
couples making under $250,000 and for 
individuals making under $200,000 but, 
he said: Let’s not give them to the 
wealthiest Americans, the top 2 per-
cent. 

So if you happen to be among the for-
tunate few in America who make $1 
million a year, what is the difference? 
Well, the difference is this: Under our 
plan of capping this tax cut at $250,000, 
the millionaire is only going to get 
$6,300 in a tax cut. I do not know if 
they will even notice it, $6,300. 

But under Senator MCCONNELL’s 
plan, the centerpiece of the Republican 
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