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training and stages of all research ca-
reers. 

I urge all my colleagues to join in 
supporting this resolution. 

Madam Speaker, I yield back the bal-
ance of my time. 

Mr. POLIS. I thank the gentleman. 
Madam Speaker, I encourage my col-

leagues to join me in supporting Na-
tional Postdoc Appreciation Week be-
ginning, again, the week of the third 
Monday in September. I encourage my 
colleagues to join me in supporting 
this resolution and showing strong sup-
port for the work and the contributions 
of postdocs across this country. 

Madam Speaker, I yield back the bal-
ance of my time. 

The SPEAKER pro tempore. The 
question is on the motion offered by 
the gentleman from Colorado (Mr. 
POLIS) that the House suspend the 
rules and agree to the resolution, H. 
Res. 1545. 

The question was taken; and (two- 
thirds being in the affirmative) the 
rules were suspended and the resolu-
tion was agreed to. 

A motion to reconsider was laid on 
the table. 

f 

NATIONAL FLOOD INSURANCE 
PROGRAM REEXTENSION ACT OF 
2010 
Ms. WATERS. Madam Speaker, I 

move to suspend the rules and pass the 
bill (S. 3814) to extend the National 
Flood Insurance Program until Sep-
tember 30, 2011. 

The Clerk read the title of the bill. 
The text of the bill is as follows: 

S. 3814 
Be it enacted by the Senate and House of Rep-

resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘National 
Flood Insurance Program Reextension Act of 
2010’’. 
SEC. 2. EXTENSION OF NATIONAL FLOOD INSUR-

ANCE PROGRAM. 
(a) PROGRAM EXTENSION.—Section 1319 of 

the National Flood Insurance Act of 1968 (42 
U.S.C. 4026) is amended by striking ‘‘Sep-
tember 30, 2010’’ and inserting ‘‘September 
30, 2011’’. 

(b) FINANCING.—Section 1309(a) of the Na-
tional Flood Insurance Act of 1968 (42 U.S.C. 
4016(a)) is amended by striking ‘‘September 
30, 2010’’ and inserting ‘‘September 30, 2011’’. 

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentlewoman from 
California (Ms. WATERS) and the gen-
tlewoman from West Virginia (Mrs. 
CAPITO) each will control 20 minutes. 

The Chair recognizes the gentle-
woman from California. 

GENERAL LEAVE 
Ms. WATERS. Madam Speaker, I ask 

unanimous consent that all Members 
may have 5 legislative days within 
which to revise and extend their re-
marks on this legislation and to insert 
extraneous material thereon. 

The SPEAKER pro tempore. Is there 
objection to the request of the gentle-
woman from California? 

There was no objection. 
Ms. WATERS. Madam Speaker, I 

yield myself such time as I may con-
sume. 

Madam Speaker, I rise today to 
speak in support of S. 3814, the Na-
tional Flood Insurance Program Re-
extension Act of 2010, which would ex-
tend the National Flood Insurance Pro-
gram through September 30, 2011. 

The flood insurance program provides 
valuable protection for approximately 
5.5 million homeowners. Unfortunately, 
the lack of a long-term authorization 
has placed this program at risk. The 
program has lapsed three times now 
since the beginning of this year, for 2 
days in March, for 18 days in April, and 
again from June 1 to July 1. These 
lapses meant that FEMA was not able 
to write new policies, renew expiring 
policies, or increase coverage limits. 

b 1650 
This also means that each day, 1,400 

home buyers who wanted to purchase 
homes located in flood plains are un-
able to close on those homes. Given the 
current crisis in the housing market, 
this instability in the flood insurance 
program is hampering that market’s 
recovery and must be addressed. 

This is why last June I introduced 
and President Obama signed into law 
H.R. 5569, the National Flood Insurance 
Program Extension Act of 2010. That 
legislation extended the program 
through the end of this month. How-
ever, the expiration of this law is now 
upon us, so I am pleased that the House 
and Senate are taking preemptive ac-
tion to extend the Flood Insurance 
Program for an additional year so that 
we don’t experience a repeat of the 
lapses that plagued the first half of 
2010. 

Given the importance of the flood in-
surance program to America’s home-
owners and communities, I hope that 
the Senate can act quickly to pass my 
comprehensive flood insurance bill, 
H.R. 5114, the Flood Insurance Reform 
Priorities Act of 2010. This bill passed 
the House July 15 of this year on a 
strong bipartisan vote of 329–90. 

My bill would restore stability to the 
flood insurance program by reauthor-
izing the program for 5 years and would 
address the impact of new flood maps 
by delaying the mandatory purchase 
requirement for 5 years, then phasing 
in actuarial rates for another 5 years. 

My reform bill also makes other im-
provements to the program by phasing 
in actuarial rates for pre-FIRM prop-
erties, raising maximum coverage lim-
its, providing notice to renters about 
contents insurance, and establishing a 
flood insurance advocate similar to the 
taxpayer advocate at the Internal Rev-
enue Service. 

I hope that the Senate can pass this 
much needed legislation as soon as pos-
sible. 

In the meantime, I urge my col-
leagues to stand with me in support of 

S. 3814 so that the flood insurance pro-
gram can continue to serve our home-
owners and communities without inter-
ruption. 

I reserve the balance of my time. 
Mrs. CAPITO. I yield myself such 

time as I may consume. 
Madam Speaker, I rise today in sup-

port of S. 3814, which extends the Na-
tional Flood Insurance Program 
through September 30, 2011. I feel like 
we’re deja vu all over again. We’ve 
done this several times, I think, in the 
last several months and years. That 
timeframe will give us ample oppor-
tunity to craft a bill that fundamen-
tally reforms the program, which needs 
fundamental reform. 

It’s unfortunate this Congress has, to 
date, been unable to enact comprehen-
sive reform of the flood insurance pro-
gram. Currently, as we know, the flood 
insurance program is carrying a debt of 
$18 billion. The program remains un-
derfunded and unable to meet its po-
tential obligations. And its financial 
shortfall continues to place taxpayers 
at risk for the cost of property losses 
caused by flooding. 

On July 15, 2010, the House approved 
H.R. 5114, the Flood Insurance Reform 
Priorities Act, which included many 
constructive reforms. However, many 
of us on this side of the aisle felt that 
the measure did not go far enough to 
put the NFIP on a path towards sound 
financial footing. In fact, despite the 
reforms included in H.R. 5114, which in-
cluded several Republican amend-
ments, the CBO projected that if H.R. 
5114 were enacted, the National Flood 
Insurance Program would still need to 
borrow additional funds from the U.S. 
Treasury to cover losses and would ex-
haust its current borrowing authority 
by the year 2013. 

Today, to avoid another lapse in a 
program that serves 5.5 million resi-
dential and business property owners, 
we are considering S. 3814, the National 
Flood Insurance Program Reextension 
Act of 2010, which passed the Senate by 
voice vote on Tuesday, September 21, 
2010. 

S. 3814 provides for a straightforward 
1-year extension of the NFIP, which 
otherwise would expire on September 
30. According to the Congressional 
Budget Office, enactment of this bill 
would have no net impact on the Fed-
eral budget. 

Madam Speaker, we must move for-
ward with fundamental and fiscally re-
sponsible reforms of the Flood Insur-
ance Program. S. 3814 extends the 
NFIP, as I’ve said, through September 
30, 2011, allowing borrowers in flood- 
prone areas like mine to close on their 
mortgage loans and providing Congress 
the time it needs to enact real reforms. 
I urge my colleagues to support this 
legislation. 

I yield back the balance of my time. 
Mr. PASCRELL. Madam Speaker, I rise to 

address the issue of flooding raised by the 
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National Flood Insurance Program Reexten-
sion Act of 2010 before us today. Although it 
is critical that we pass this legislation to en-
sure that flood insurance remains available to 
those in flood prone areas, this reextension is 
not the ultimate solution. Congress has fol-
lowed a dangerously inconsistent stopgap ap-
proach of short-term fixes to the National 
Flood Insurance Program, or NFIP, for almost 
2 years now. 

We need a permanent solution for the sake 
of my constituents and all Americans in flood- 
prone regions. Too frequently, the NFIP has 
been allowed to lapse. The House recently 
passed a bill which would address this issue 
by providing long-term authorization for the 
NFIP. This type of solution is necessary to 
provide certainty in real estate markets and 
the greater economy, as thousands of poten-
tial real estate transactions were stalled every 
day during the 53 days this year which the 
program lapsed. 

These issues further damage our economy, 
as homeowners in the flood-prone areas of 
more than 20,000 communities across the 
U.S. could not obtain mortgages without the 
critical flood insurance made available through 
NFIP. In these regions, homeowners face a 
one in four chance that their property will suf-
fer flood damage over the life of a 30-year 
mortgage. 

My constituents and I are all too familiar 
with the issue of flooding. The Passaic River 
basin in my district is a historically flood-prone 
region, and the rapid growth of population and 
industry in that region has made the threat of 
loss of property and life a serious problem. 
Since 1900, at least 26 lives have been lost in 
floods and the total losses over that period are 
over $4.5 billion. 

Just this March, the residents of the Eighth 
Congressional District of New Jersey along 
the Passaic basin suffered some of the most 
extensive flooding in the region to have oc-
curred in the last quarter century. Approxi-
mately 2,500 residents in the district were 
forced from their homes and the estimated 
damage to the public sector alone is over $10 
million dollars. These events resulted in a 
Federal Disaster Declaration issued by Presi-
dent Obama. All across this country, access to 
flood insurance is an absolute necessity just 
as it is in the Passaic River basin. 

If Congress does not act now, the flood in-
surance program will expire once again on 
September 30, at the peak of hurricane sea-
son. Madam Speaker, distinguished col-
leagues, I ask you today to join me in passing 
this bill. However, we must dedicate ourselves 
to finding a permanent solution for those 
Americans adversely affected by flooding. The 
people of my district need a long-term exten-
sion of the flood insurance program—and they 
need to know that the flood insurance program 
will always be there for them. While we are 
working to mitigate the damage caused by 
floods, this program remains essential for 
those tragic times when nature takes over. 
With homes in my district and in every flood- 
prone part of the country in harm’s way, it is 
simply too dangerous to risk disaster because 
we failed once again to extend the National 
Flood Insurance Program. 

Ms. WATERS. I yield back the bal-
ance of my time. 

The SPEAKER pro tempore. The 
question is on the motion offered by 
the gentlewoman from California (Ms. 
WATERS) that the House suspend the 
rules and pass the bill, S. 3814. 

The question was taken; and (two- 
thirds being in the affirmative) the 
rules were suspended and the bill was 
passed. 

A motion to reconsider was laid on 
the table. 

f 

PERSONAL EXPLANATION 
Mr. FRANK of Massachusetts. 

Madam Speaker, earlier today while 
the House was voting, I was presiding 
at a meeting with the Secretary of 
Commerce, Mr. Locke, and several peo-
ple from the fishing industry, as well 
as some of our colleagues from the Sen-
ate and later from the House. It was a 
very important meeting affecting the 
future of our fisheries, and it was im-
possible to get another time when we 
could all get together with Secretary 
Locke, and there were people from the 
fishing industry and the mayor of New 
Bedford who had come up. 

For that reason I missed five votes. I 
missed the votes on H.R. 5307, 5756, 
3199, 1745, and 5710. I would have voted 
‘‘yes’’ on all of them, and fortunately, 
I wasn’t needed because they all passed 
handily without me. 

But I did want to explain that I 
missed those votes because of my need 
to be at this very important fisheries 
meeting. 

f 

FREEDOM OF INFORMATION ACT 
AMENDMENTS 

Mr. FRANK of Massachusetts. 
Madam Speaker, I move to suspend the 
rules and pass the bill (S. 3717) to 
amend the Securities Exchange Act of 
1934, the Investment Company Act of 
1940, and the Investment Advisers Act 
of 1940 to provide for certain disclo-
sures under section 552 of title 5, 
United States Code, (commonly re-
ferred to as the Freedom of Informa-
tion Act), and for other purposes. 

The Clerk read the title of the bill. 
The text of the bill is as follows: 

S. 3717 
Be it enacted by the Senate and House of Rep-

resentatives of the United States of America in 
Congress assembled, 
SECTION 1. APPLICATION OF THE FREEDOM OF 

INFORMATION ACT TO CERTAIN 
STATUTES. 

(a) AMENDMENTS TO THE SECURITIES AND 
EXCHANGE ACT.—Section 24 of the Securities 
Exchange Act of 1934 (15 U.S.C. 78x), as 
amended by section 929I(a) of the Dodd- 
Frank Consumer Financial Protection and 
Wall Street Reform Act (Public Law 111–203), 
is amended by striking subsection (e) and in-
serting the following: 

‘‘(e) FREEDOM OF INFORMATION ACT.—For 
purposes of section 552(b)(8) of title 5, United 
States Code, (commonly referred to as the 
Freedom of Information Act)— 

‘‘(1) the Commission is an agency respon-
sible for the regulation or supervision of fi-
nancial institutions; and 

‘‘(2) any entity for which the Commission 
is responsible for regulating, supervising, or 
examining under this title is a financial in-
stitution.’’. 

(b) AMENDMENTS TO THE INVESTMENT COM-
PANY ACT.—Section 31 of the Investment 
Company Act of 1940 (15 U.S.C. 80a–30), as 
amended by section 929I(b) of the Dodd- 
Frank Consumer Financial Protection and 
Wall Street Reform Act (Public Law 111–203), 
is amended— 

(1) by striking subsection (c); and 
(2) by redesignating subsections (d) and (e) 

as subsections (c) and (d), respectively. 
(c) AMENDMENTS TO THE INVESTMENT ADVIS-

ERS ACT.—Section 210 of the Investment Ad-
visers Act of 1940 (15 U.S.C. 80b–10), as 
amended by section 929I(c) of the Dodd- 
Frank Consumer Financial Protection and 
Wall Street Reform Act (Public Law 111–203), 
is amended by striking subsection (d). 

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentleman from 
Massachusetts (Mr. FRANK) and the 
gentleman from Alabama (Mr. BACHUS) 
each will control 20 minutes. 

The Chair recognizes the gentleman 
from Massachusetts. 

GENERAL LEAVE 
Mr. FRANK of Massachusetts. 

Madam Speaker, I ask unanimous con-
sent that all Members have 5 legisla-
tive days to revise and extend their re-
marks on this matter and to insert 
therein extraneous material. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Massachusetts? 

There was no objection. 
Mr. FRANK of Massachusetts. 

Madam Speaker, this is a bill that re-
flects cooperation not just between the 
parties but, sometimes even harder to 
achieve, between committees. This is a 
joint product of deliberations among 
the gentleman from Alabama, the 
ranking member of the Financial Serv-
ices Committee; myself; and other 
members—Mr. CAMPBELL of California, 
for example, and the chairman and 
ranking member of the Committee on 
Government Reform and Oversight, Mr. 
TOWNS and Mr. ISSA. 

This goes back to 2006. In that year, 
Christopher Cox, then the chair of the 
Securities and Exchange Commission 
and our former colleague, sent to the 
Congress a request that we give an 
amendment to the SEC law dealing 
with freedom of information. And it 
was an entirely reasonable request. 

What they said was, the SEC from 
time to time obviously gets informa-
tion from private entities that they are 
investigating. What they were afraid of 
was the company saying, But, you 
know what, if you take our data, it will 
then be a matter of public record, and 
we may have proprietary information; 
we may have information that we have 
every legal right to keep confidential, 
competitive reasons to keep confiden-
tial; and, therefore, unless you can as-
sure us that this will not be made pub-
lic, we’re going to fight you. And that 
made it harder for the SEC to get this. 
So it was particularly the enforcement 
arm of the SEC that asked for it. 
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