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National Flood Insurance Program Reexten-
sion Act of 2010 before us today. Although it 
is critical that we pass this legislation to en-
sure that flood insurance remains available to 
those in flood prone areas, this reextension is 
not the ultimate solution. Congress has fol-
lowed a dangerously inconsistent stopgap ap-
proach of short-term fixes to the National 
Flood Insurance Program, or NFIP, for almost 
2 years now. 

We need a permanent solution for the sake 
of my constituents and all Americans in flood- 
prone regions. Too frequently, the NFIP has 
been allowed to lapse. The House recently 
passed a bill which would address this issue 
by providing long-term authorization for the 
NFIP. This type of solution is necessary to 
provide certainty in real estate markets and 
the greater economy, as thousands of poten-
tial real estate transactions were stalled every 
day during the 53 days this year which the 
program lapsed. 

These issues further damage our economy, 
as homeowners in the flood-prone areas of 
more than 20,000 communities across the 
U.S. could not obtain mortgages without the 
critical flood insurance made available through 
NFIP. In these regions, homeowners face a 
one in four chance that their property will suf-
fer flood damage over the life of a 30-year 
mortgage. 

My constituents and I are all too familiar 
with the issue of flooding. The Passaic River 
basin in my district is a historically flood-prone 
region, and the rapid growth of population and 
industry in that region has made the threat of 
loss of property and life a serious problem. 
Since 1900, at least 26 lives have been lost in 
floods and the total losses over that period are 
over $4.5 billion. 

Just this March, the residents of the Eighth 
Congressional District of New Jersey along 
the Passaic basin suffered some of the most 
extensive flooding in the region to have oc-
curred in the last quarter century. Approxi-
mately 2,500 residents in the district were 
forced from their homes and the estimated 
damage to the public sector alone is over $10 
million dollars. These events resulted in a 
Federal Disaster Declaration issued by Presi-
dent Obama. All across this country, access to 
flood insurance is an absolute necessity just 
as it is in the Passaic River basin. 

If Congress does not act now, the flood in-
surance program will expire once again on 
September 30, at the peak of hurricane sea-
son. Madam Speaker, distinguished col-
leagues, I ask you today to join me in passing 
this bill. However, we must dedicate ourselves 
to finding a permanent solution for those 
Americans adversely affected by flooding. The 
people of my district need a long-term exten-
sion of the flood insurance program—and they 
need to know that the flood insurance program 
will always be there for them. While we are 
working to mitigate the damage caused by 
floods, this program remains essential for 
those tragic times when nature takes over. 
With homes in my district and in every flood- 
prone part of the country in harm’s way, it is 
simply too dangerous to risk disaster because 
we failed once again to extend the National 
Flood Insurance Program. 

Ms. WATERS. I yield back the bal-
ance of my time. 

The SPEAKER pro tempore. The 
question is on the motion offered by 
the gentlewoman from California (Ms. 
WATERS) that the House suspend the 
rules and pass the bill, S. 3814. 

The question was taken; and (two- 
thirds being in the affirmative) the 
rules were suspended and the bill was 
passed. 

A motion to reconsider was laid on 
the table. 

f 

PERSONAL EXPLANATION 
Mr. FRANK of Massachusetts. 

Madam Speaker, earlier today while 
the House was voting, I was presiding 
at a meeting with the Secretary of 
Commerce, Mr. Locke, and several peo-
ple from the fishing industry, as well 
as some of our colleagues from the Sen-
ate and later from the House. It was a 
very important meeting affecting the 
future of our fisheries, and it was im-
possible to get another time when we 
could all get together with Secretary 
Locke, and there were people from the 
fishing industry and the mayor of New 
Bedford who had come up. 

For that reason I missed five votes. I 
missed the votes on H.R. 5307, 5756, 
3199, 1745, and 5710. I would have voted 
‘‘yes’’ on all of them, and fortunately, 
I wasn’t needed because they all passed 
handily without me. 

But I did want to explain that I 
missed those votes because of my need 
to be at this very important fisheries 
meeting. 

f 

FREEDOM OF INFORMATION ACT 
AMENDMENTS 

Mr. FRANK of Massachusetts. 
Madam Speaker, I move to suspend the 
rules and pass the bill (S. 3717) to 
amend the Securities Exchange Act of 
1934, the Investment Company Act of 
1940, and the Investment Advisers Act 
of 1940 to provide for certain disclo-
sures under section 552 of title 5, 
United States Code, (commonly re-
ferred to as the Freedom of Informa-
tion Act), and for other purposes. 

The Clerk read the title of the bill. 
The text of the bill is as follows: 

S. 3717 
Be it enacted by the Senate and House of Rep-

resentatives of the United States of America in 
Congress assembled, 
SECTION 1. APPLICATION OF THE FREEDOM OF 

INFORMATION ACT TO CERTAIN 
STATUTES. 

(a) AMENDMENTS TO THE SECURITIES AND 
EXCHANGE ACT.—Section 24 of the Securities 
Exchange Act of 1934 (15 U.S.C. 78x), as 
amended by section 929I(a) of the Dodd- 
Frank Consumer Financial Protection and 
Wall Street Reform Act (Public Law 111–203), 
is amended by striking subsection (e) and in-
serting the following: 

‘‘(e) FREEDOM OF INFORMATION ACT.—For 
purposes of section 552(b)(8) of title 5, United 
States Code, (commonly referred to as the 
Freedom of Information Act)— 

‘‘(1) the Commission is an agency respon-
sible for the regulation or supervision of fi-
nancial institutions; and 

‘‘(2) any entity for which the Commission 
is responsible for regulating, supervising, or 
examining under this title is a financial in-
stitution.’’. 

(b) AMENDMENTS TO THE INVESTMENT COM-
PANY ACT.—Section 31 of the Investment 
Company Act of 1940 (15 U.S.C. 80a–30), as 
amended by section 929I(b) of the Dodd- 
Frank Consumer Financial Protection and 
Wall Street Reform Act (Public Law 111–203), 
is amended— 

(1) by striking subsection (c); and 
(2) by redesignating subsections (d) and (e) 

as subsections (c) and (d), respectively. 
(c) AMENDMENTS TO THE INVESTMENT ADVIS-

ERS ACT.—Section 210 of the Investment Ad-
visers Act of 1940 (15 U.S.C. 80b–10), as 
amended by section 929I(c) of the Dodd- 
Frank Consumer Financial Protection and 
Wall Street Reform Act (Public Law 111–203), 
is amended by striking subsection (d). 

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentleman from 
Massachusetts (Mr. FRANK) and the 
gentleman from Alabama (Mr. BACHUS) 
each will control 20 minutes. 

The Chair recognizes the gentleman 
from Massachusetts. 

GENERAL LEAVE 
Mr. FRANK of Massachusetts. 

Madam Speaker, I ask unanimous con-
sent that all Members have 5 legisla-
tive days to revise and extend their re-
marks on this matter and to insert 
therein extraneous material. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Massachusetts? 

There was no objection. 
Mr. FRANK of Massachusetts. 

Madam Speaker, this is a bill that re-
flects cooperation not just between the 
parties but, sometimes even harder to 
achieve, between committees. This is a 
joint product of deliberations among 
the gentleman from Alabama, the 
ranking member of the Financial Serv-
ices Committee; myself; and other 
members—Mr. CAMPBELL of California, 
for example, and the chairman and 
ranking member of the Committee on 
Government Reform and Oversight, Mr. 
TOWNS and Mr. ISSA. 

This goes back to 2006. In that year, 
Christopher Cox, then the chair of the 
Securities and Exchange Commission 
and our former colleague, sent to the 
Congress a request that we give an 
amendment to the SEC law dealing 
with freedom of information. And it 
was an entirely reasonable request. 

What they said was, the SEC from 
time to time obviously gets informa-
tion from private entities that they are 
investigating. What they were afraid of 
was the company saying, But, you 
know what, if you take our data, it will 
then be a matter of public record, and 
we may have proprietary information; 
we may have information that we have 
every legal right to keep confidential, 
competitive reasons to keep confiden-
tial; and, therefore, unless you can as-
sure us that this will not be made pub-
lic, we’re going to fight you. And that 
made it harder for the SEC to get this. 
So it was particularly the enforcement 
arm of the SEC that asked for it. 
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