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ANNOUNCEMENT BY THE SPEAKER PRO TEMPORE 
The SPEAKER pro tempore (during 

the vote). Members, there are 2 min-
utes remaining in this vote. 
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So (two-thirds being in the affirma-
tive) the rules were suspended and the 
resolution, as amended, was agreed to. 

The result of the vote was announced 
as above recorded. 

The title of the resolution was 
amended so as to read: ‘‘Calling on the 
Government of Japan to address the 
urgent problem of abduction to and re-
tention of United States citizen chil-
dren in Japan, to work closely with the 
Government of the United States to re-
turn these children to their custodial 
parent or to the original jurisdiction 
for a custody determination in the 
United States, to provide left-behind 
parents immediate access to their chil-

dren, and to adopt without delay the 
1980 Hague Convention on the Civil As-
pects of International Child Abduc-
tion.’’. 

A motion to reconsider was laid on 
the table. 

f 

REMOVAL OF NAME OF MEMBER 
AS COSPONSOR OF H.R. 5820 

Mr. RUSH. Mr. Speaker, I ask unani-
mous consent to remove Mr. PETER 
DEFAZIO, the gentleman from Oregon, 
as a cosponsor from H.R. 5820, cited as 
the Toxic Chemicals Safety Act of 2010. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Illinois? 

There was no objection. 
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REMOVAL OF NAME OF MEMBER 
AS COSPONSOR OF H.R. 5820 

Mr. HEINRICH. Mr. Speaker, I ask 
unanimous consent to be removed as a 
cosponsor from H.R. 5820. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from New Mexico? 

There was no objection. 

f 

CURRENCY REFORM FOR FAIR 
TRADE ACT 

Mr. LEVIN. Mr. Speaker, pursuant to 
House Resolution 1674, I call up the bill 
(H.R. 2378) to amend title VII of the 
Tariff Act of 1930 to clarify that funda-
mental exchange-rate misalignment by 
any foreign nation is actionable under 
United States countervailing and anti-
dumping duty laws, and for other pur-
poses, and ask for its immediate con-
sideration. 

The Clerk read the title of the bill. 
The SPEAKER pro tempore. Pursu-

ant to House Resolution 1674, the 
amendment in the nature of a sub-
stitute recommended by the Com-
mittee on Ways and Means, printed in 
the bill, is adopted and the bill, as 
amended, is considered read. 

The text of the bill, as amended, is as 
follows: 

H.R. 2378 

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘Currency Re-
form for Fair Trade Act’’. 
SEC. 2. CLARIFICATION REGARDING DEFINITION 

OF COUNTERVAILABLE SUBSIDY. 
(a) BENEFIT CONFERRED.—Section 771(5)(E) of 

the Tariff Act of 1930 (19 U.S.C. 1677(5)(E)) is 
amended— 

(1) in clause (iii), by striking ‘‘and’’ at the 
end; 

(2) in clause (iv), by striking the period at the 
end and inserting ‘‘, and’’; and 

(3) by inserting after clause (iv) the following 
new clause: 

‘‘(v) in the case in which the currency of a 
country in which the subject merchandise is 
produced is exchanged for foreign currency ob-
tained from export transactions, and the cur-

rency of such country is a fundamentally un-
dervalued currency, as defined in paragraph 
(37), the difference between the amount of the 
currency of such country provided and the 
amount of the currency of such country that 
would have been provided if the real effective 
exchange rate of the currency of such country 
were not undervalued, as determined pursuant 
to paragraph (38).’’. 

(b) EXPORT SUBSIDY.—Section 771(5A)(B) of 
the Tariff Act of 1930 (19 U.S.C. 1677(5A)(B)) is 
amended by adding at the end the following 
new sentence: ‘‘In the case of a subsidy relating 
to a fundamentally undervalued currency, the 
fact that the subsidy may also be provided in 
circumstances not involving export shall not, for 
that reason alone, mean that the subsidy cannot 
be considered contingent upon export perform-
ance.’’. 

(c) DEFINITION OF FUNDAMENTALLY UNDER-
VALUED CURRENCY.—Section 771 of the Tariff 
Act of 1930 (19 U.S.C. 1677) is amended by add-
ing at the end the following new paragraph: 

‘‘(37) FUNDAMENTALLY UNDERVALUED CUR-
RENCY.—The administering authority shall de-
termine that the currency of a country in which 
the subject merchandise is produced is a ‘fun-
damentally undervalued currency’ if— 

‘‘(A) the government of the country (including 
any public entity within the territory of the 
country) engages in protracted, large-scale 
intervention in one or more foreign exchange 
markets during part or all of the 18-month pe-
riod that represents the most recent 18 months 
for which the information required under para-
graph (38) is reasonably available, but that does 
not include any period of time later than the 
final month in the period of investigation or the 
period of review, as applicable; 

‘‘(B) the real effective exchange rate of the 
currency is undervalued by at least 5 percent, 
on average and as calculated under paragraph 
(38), relative to the equilibrium real effective ex-
change rate for the country’s currency during 
the 18-month period; 

‘‘(C) during the 18-month period, the country 
has experienced significant and persistent global 
current account surpluses; and 

‘‘(D) during the 18-month period, the foreign 
asset reserves held by the government of the 
country exceed— 

‘‘(i) the amount necessary to repay all debt 
obligations of the government falling due within 
the coming 12 months; 

‘‘(ii) 20 percent of the country’s money sup-
ply, using standard measures of M2; and 

‘‘(iii) the value of the country’s imports dur-
ing the previous 4 months.’’. 

(d) DEFINITION OF REAL EFFECTIVE EXCHANGE 
RATE UNDERVALUATION.—Section 771 of the 
Tariff Act of 1930 (19 U.S.C. 1677), as amended 
by subsection (c) of this section, is further 
amended by adding at the end the following 
new paragraph: 

‘‘(38) REAL EFFECTIVE EXCHANGE RATE UNDER-
VALUATION.—The calculation of real effective 
exchange rate undervaluation, for purposes of 
paragraph (5)(E)(v) and paragraph (37), shall— 

‘‘(A)(i) rely upon, and where appropriate be 
the simple average of, the results yielded from 
application of the approaches described in the 
guidelines of the International Monetary 
Fund’s Consultative Group on Exchange Rate 
Issues; or 

‘‘(ii) if the guidelines of the International 
Monetary Fund’s Consultative Group on Ex-
change Rate Issues are not available, be based 
on generally accepted economic and econometric 
techniques and methodologies to measure the 
level of undervaluation; 

‘‘(B) rely upon data that are publicly avail-
able, reliable, and compiled and maintained by 
the International Monetary Fund or, if the 
International Monetary Fund cannot provide 
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